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Jlucepraliis npUCBsY€HA BUPIIIEHHIO BAXKJIMBOTO HAYKOBO-TIPAKTUYHOTO 3aBJaHHS
PO3POOKH TEOPETUIHHUX 3aCaj], METOJUYHUX TTOJIOKECHb Ta MPAKTUYHUX PEKOMEHIAITIi
10710 PO3BUTKY 1HHOBAIIMHO-IHBECTHUIIIMHOTO MOTeHIaTy YKpainu. s BUpileHHS
IIbOTO 3aBJaHHS YTOYHEHO 3MICT TaKUX IIOHATh, SK «IHHOBAIlI», «IHBECTHIIII,
«IIOTEHIlIa», «IHHOBAIlIMHO-IHBECTUIIIMHUN ITOTCHINIA». Bu3HaueHO 0COOIMBOCTI
PO3BUTKY 1HHOBAI[IHHO-IHBECTUIIIMHOTO MOTEHINAly B YMOBaX aKTHUBI3allli YMCICHHUX
PHU3UKIB Ta 3arp03 Ha PiBHI I€P>KaBH, PETIOHY Ta Cy0 €KTIB O13HECY.

BusiBieHo y mpoueci BUBYEHHS TEOPETUYHUX OCHOB PO3BUTKY 1HHOBAIIIHO-
IHBECTHUIIIHHOTO TIOTEHI[Iay HAIIOHAJIbHOI E€KOHOMIKM MHOXKHHHICTB IIIXOIB /10
BU3HAYCHHS 3MICTY OCHOBHUX MOTO CKJIAJIOBUX, KPUTHYHUN aHAI3 SKUX JaB 3MOTY
MOTIMOUTH PO3YMIHHS IXHBOTO 3MICTY 3 YpaxXyBaHHSIM BIUTUBY PU3HKIB 1 3arpo3, a came:
IHHOBAIli — KIHIIEBUNH BUJ JISJILHOCTI, PE3YJAbTaTOM SIKOTO € BIPOBAHKCHHS
HOBOBBEJICHb, [0 CTA€ MOXKJIMBUM B YMOBAaxX IIOJOJIAHHS PU3MKIB 30BHIINIHBOTO Ta
BHYTPIIIHBOTO CEPEAOBHINA, Yy BHUIIAAI HOBUX ab0 YAOCKOHAJIEHUX ICHYIHOUUX
TEXHOJIOT1M, MPOAYKIi, MOCAyr ab0 IHIIMX OpPraHi3aliiHO-TEXHIYHHUX PIllIeHb, SKI
MaloTh OE3MEKOBHM, EKOHOMIUYHUH, COIIAbHUMN, HAYyKOBO-TEXHIYHUA, EKOJIOTIYHUMN Ta
1HII eeKTH; 1HBECTHUIii — THMYacoBO BUIbHI KOLITH I1HBECTOpa, iX MaKCHUMallbHa
nuBepcudikalliss B yMOBaxX MIJBUINECHAX PU3UKIB Ta PO3MIIIEHHS 3 METOIO OTPUMaHHS
BUTI y ManOyTHboMy. Jleramizaiisi 3MiICTy 3a3HauY€HUX IMOHATH CTajao Oa30BUM
KOHCTPYKTOM JIJIsl BUSHAYEHHS TIOHSTTS «IHHOBAIIMHO-THBECTUINIHUI TOTEHITIA) K
CYKYIHOCTI O0'€KTMBHHX YMOB PO3BUTKY KpaiHH, ii XapaKTEpUCTHUK, SIKI CHPUSIOTH

3a]ly4E€HHIO IHBECTHULIM B 1HHOBAaUIMHUN TpoLec Ta POOJATH MOMXIMBUM IX
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OPUMHOXXEHHS B YMOBax MIiJBUIICHUX PHU3HUKIB 30BHIIMIHBOTO Ta BHYTPIIIHBOTO
CEpEZIOBHINA 3 METOK PO3BUTKY HAYKOEMHUX BHPOOHHWIITB, 30UIBIIICHHS OOCSTIB
BUPOOHMIITBA TOBAPIB 3 BUCOKMM BMICTOM JIOJIaHOT BAPTOCTI Ta 3PEIITOIO — M1 ABUIIICHHS
CKOHOMIYHHX, COI[IAIbHUX, TEXHOJOTIYHUX, €KOJIOTIYHUX €(EeKTIB y CYCHUIBCTBI Yepes
1HBECTHIIIT B HAYKOBO-TEXHIYHHMM MPOTpec Ta PO3BUTOK OI3HEC-CEPEIOBUIIIA.

JloBeneHo, 110 7Sl 1IHHOBAlIWMHO-1HBECTHUIIITHOTO MOTEHIANTY XapaKTepHl Taki
B3a€EMOIIOB'SI3aH1 1 B3a€EMOOOYMOBIICH1 €Tanmy HMOTro BiATBOPIOBAJILHOIO IHMKIY SK
dbopmyBaHHs, peaizallii, BAKOPUCTaHHs, 30€peKEHHS Ta PO3BUTKY.

Cucremarn3oBaHo  Kiacu(pikaiiifHi  O03HAKW  1HHOBAI[IHHO-1HBECTHIIITHOTO
MOTEHII ATy 32 TAKUMHU KPUTEPISIMHU, SIK BUTUMICTb €JIEMEHTIB MOTEHITaTy (HassBHUHN Ta
NEPCIEKTUBHUI; PIBEHb BUKOPUCTaHHS (2JalTOBAHUI O Cy4YaCHOIO PIBHS PO3BUTKY
C€KOHOMIKM 3 HAasBHOIO MOXIJIUBICTIO BHKOPUCTAaHHS Ta TOW, WO 1€ HE
BUKOPUCTOBYEThCSI 4epe3 OO0 ’€KTUBHI YU CyO €KTHMBHI OOCTaBUHHU); 3AAaTHICTh
peaizaliii moTeHIiany y npoueci 3a1HCHeHHS 1HHOBAIIHHO-1HBECTUIIIMHOT T1SIbHOCTI
(moTeHIIaN PO3MOAUISAIOTh HA TOW, IO MOXIUBO (200 HEMOXJIMBO) 3aIATH B
C€KOHOMIYHIH, BUpOOHUYIH, IHIIUX BUAAX JISUIBHOCTI); TOCTaTHOCTI Ta HEAOCTATHO CTI
MOTEHINaTy JIJIl JIOCATHEHHS 1HHOBAIlIMHO-1HBECTHUIIIMHUX IIIJIEH; MIpH Ta CTPOK
peanizaiii (MOTOYHHUI pIBEHb Ta MEPCIEKTUBHUI PIBEHb MOTEHLIAIY, SKUH MOXKe OyTH
JOCSITHYTUN B KOPOTKOCTPOKOBIN UM JIOBFOCTPOKOBIHM MEPCTICKTHBI).

Busznaueno, 1o ¢opmyBaHHsA, peaii3ailis, PO3BUTOK  1HHOBAIINHO-
1HBECTHIIITHOTO MOTEHIIaTy aKTUBI3y€ €KOHOMIYHI MPOIECH B CYCIUIBCTBI. 3aBIsSKU
30UIBIIICHHIO OOCSTIB 1HBECTHIIM B 1HHOBAIIHHY MdiSUTBHICTH  BIJOYBa€ThHCS
HapOILLyBaHHS IHHOBALITHUX 171€H, MPOYKTIB, 1110 CBOEIO YEPTO0 3011IbIIIy€E MOTPEOy B
pecypcax, CTUMYJIOE€ PO3IMIMPEHE BIATBOPEHHA. Y pe3yabTari MiABUIIYETHCA
e(DEeKTUBHICTh BUPOOHMIITBA, MIJIBUIIYETHCS PIBEHb 3aMHSATOCTI, KUTTS HACEJICHHS,
KymiBeJbHA  CIPOMOXHICTh. [lpu  QopmyBaHHI  1HHOBAIIHHO-1HBECTHIIIITHOTO
NOTEHIllaly HeoOX1IHO BpaxyBaTH sIK 1 NMpu (OpPMYyBaHHI 1HHOBAIIMHOIO, HasiBHI B
KpaiHi 1HTEJIeKTyalbHi, 1HBECTHIIIIIHI, MaTepialibHi, TPYAOBi, NPHUPOIHI PECypcH,

CYKYITHICTh 1HBECTHIIIHHUX pecypciB, 1H(MOPMAIIiiHI Ta OpraHi3aiiifHi KOMIOHEHTH,
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KOpEeryBaTH BIAMOBITHO [0 JAEpPKaBHUX MPIOPUTETIB 1HHOBAILIMHY, 1HBECTHUIIIHY
MOJITUKY J€P>KaBU, CUCTEMATUYHO Ha BCIX PIBHAX 3/11HCHIOBATH MOUIYK CTPAaTETTYHUX
aKTHUBIB, HOBUX PHUHKIB 30yTy TOIIIO.

CucTtemMaTH30BaHO JDKEpesia HaJXOKEHHS 1HBECTHIMHUX pecypciB. OxpeMo
BU/JIUJICHO JHKEpesia BEHUYPHOTO 1HBECTYBaHHSI, TOOTO JOBTOCTPOKOBI BKJIaI€HHS KOIIITIB
3 METOI0 OTPUMAaHHA MPUOYTKY MPH HASIBHOCTI BUCOKOTO PIBHS PU3HUKY B aKiii ¢ipM, ki
3aiiMarOTbcs BUPOOHMIITBOM 1 peali3ali€l0 HAyKOMICTKUX TMPOAYKTIB, 10 SKUX
HaJIe)KaTh: KOIIITH 3aCHOBHUKIB (PIpMH, 1110 CTBOPIOE IHHOBAILIIHUH MTPOIYKT (CTATyTHUN
KariTaj, mpubyToK, aMOPTHU3AIliifHI BilpaxyBaHHs, JOXOIH BiJ eMICil IIIHHUX ManepiB
TOII0); KOIITU TMapTHEpiB (ipMu (pecypcu TOPTroBO-IIPOMHUCIOBUX, (HiHAHCOBO-
MIPOMUCIIOBUX TPYI, YU TOProBHX, (PIHAHCOBO-KPEIUTHUX YCTAHOB TOIIO); KOIITH
OaHKIB, KPEAUTHUX CIIJIOK, BEHUYPHHX KOMIIaHIM, BEHUYpPHUX LEHTPIB, CTPAXOBHUX,
NeHCIHHUX (QOHIIB Tomo. BigMideHO HEOOXiMHICTh JUBepcUdIKaIli Kepent
HAJIXOJIPKEHHS Ta PO3MIIICHHS IHBECTUIIIM JIJIs1 MiHIMI3allli MOTEHI[IHHUX PU3HKIB.

Y pesyapTaTi MPOBEACHOTO JOCHIDKCHHS ICHYHOUHMX METOJIB OIlIHIOBAHHS
IHHOBAI[IMHO-IHBECTUILIIMHOTO ~ TMOTEHINladly  pI3HUX  PIBHIB  3AlHMCHEHO  1X
CTPYKTYpYBaHHS Ta 3TPYITyBaHHS TaKMM YHHOM: METO] 0aJTbHOT OIIHKHA KOMITOHEHTIB,
KOKHUW KOMIIOHEHT TPEACTABISIEThCS KUTbKICHUMHU 3HAYEHHSIMU B TEBHUX MEXax;
METOJI KJIACTEPHOTO aHaJIi3y, 3a SIKOTO OI[IHIOBAHHS 3IIHCHIOETHCS 3 BUKOPHUCTAHHSIM
€TaJIOHIB, paHXUPYBAaHUX OaJbHUX OI[IHOK 3 BU3HAYEHHSM BHCOKOIO, CEPEAHBOTO 1
HU3BKOTO PIBHS; METOJ 1HIEKCIB, SKUM A€ MOXJIMBICTH CITIBBIIHOCUTH (haKTHUHI
3HAYEHHSI 3 HOPMOBAHWMHM ILISAXOM IEPEBENCHHS SKICHUX IMOKAa3HUKIB B KUIbKICHI,
EKCIIEPTHUIM METOJI; IHTETPAJIbHUI METOJl, 3 BUKOPUCTAHHSIM SIKOTO CTa€ MOXKJIMBUM
00’€IHYBaTH KIJbKICHI 1 SKICHI OI[IHKM 1HHOBAaIlIMHO-1IHBECTHUIIIHHOTO MOTEHITIATY Y
BUIJISI/II OJTHOTO TMOKa3HMKA. J[oBeeHO JOIIBHICTh BUKOPUCTAHHS MPHU OLIIHIOBaHHI
1HHOBALIMHO-1HBECTHUIIITHOTO MOTEHI1aTy y MO€AHAHHI PEHTUHIOBHA, EKCIIEPTHUM Ta
1HTerpajbHUN METO/H.

OkpeciieHo MOYEPIrOBICTh  MPOBEJAEHHS  OLIIHIOBaHHS 1HHOBAIIIHO-
IHBECTHIITHOTO TOTEHIaNy: MO-TIepIie, BU3HAYEHHS IIIJIeH, 3aBJaHb OIIHIOBAHHS

1HHOBAIITHO-THBECTHUIIIMHOTO MOTEHIlIaly, HAssBHOI METOAUYHOI Oa3u OI[IHIOBAHHS Ta
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3aKOPJOHHUX aHAJIOT1B; MO-JIPyTe, AOCIIIKEeHHS ()aKTOpiB BILTUBY Ha ()OPMYyBaHHS Ta
peainizalfito 1HHOBAIIITHO-1HBECTUIIIHHOTO TOTEHIaly 3a KOPOTKOCTPOKOBOIO Ta
JIOBIFOCTPOKOBOIO O03HAKOI; TO-TpeTe, mpoBenaeHHss SWOT-anamnizy 1HHOBaIIWHO-
IHBECTHUIIIITHOTO TMOTEHLIay Ta 3IIACHIOEThCS (HOPMYBaHHS KOMIUIEKCY OI[IHOYHHX
MOKa3HUKIB. Po3po0ieHHS METONMKH OIIHIOBAaHHS 1HBECTHUIIIMHOI TMPHUBAaOIMBOCTI,
dbopMyBaHHSA KOMIUIEKCY OIIIHOYHUX 1HIUKATOPIB y poO3pi3l  E€KOHOMIYHOTO,
IHHOBALIIHOTO,  TPYAOBOTO Ta  PECypCHO-IHPPACTPYKTYpHOTO  KOMIIOHEHTIB;
BU3HAYCHHS  IHTETPAJbHOIO TIOKa3HWKA PIBHA  1HHOBAIIMHO-1HBECTHUIIIIHOTO
MOTEHIlIay; TO-YeTBepTE, BHU3HAUEHHS CTpPATETiYHUX OPIEHTUPIB  peaizamii
1HHOBAIIIITHO-1HBECTUIIMHOTO MOTEHIIATY YKpaiHu.

VY pesynbrari a”Hadizy AMHAMIKKA 1HHOBAIlIMHMX Ta 1HBECTHUIIMHHMX IPOIECIB B
VYkpaiHi 3po0JeH1 y3arajJibHEeHHs Takoro miany. OCHOBHMM JiKepesioM (DiHAHCYBaHHS
iHHOBaII y 2015-2021 pokax 3anuIIaloThCsA BJIACHI KOWITH MiAnpueMcTB. Komrru
JIEP’)KaBHOTO OIOJKETY, KOIITH HEPE3UACHTIB 3aiiMaloTh HE3HAUHy 4YacTUHY. Y
HaIllOHAJIbHINA €KOHOMIIll BKJIaJa€ThCA MpuOIU3HO 99 % iHBecTUIlN y MaTepiayibH1
aKTUBH (KamiTalibHe Oy/IIBHUIITBO, MPUI0AHHS MAIllUH Ta 00JaHaAHHS, TPAHCTIOPTHUX
3ac001B, KamiTalbHUN PEMOHT, TOTOBAa NpoAyKIisf) 1 jume 1 % iHBecTUlid Yy
HeMaTepiaJibHI aKTHBH (00'€KTH 1HTEJIEKTYalIbHOI Ta TPOMHUCIOBOI BJIACHOCTI, TPaBa,
JiIeH31i TOIo), IO CBIAYUTH NPO HEBHUCOKHHM 1HHOBAIIIHHO-TEXHIYHUN pIBCHBb
IPOAYKIIii, [0 pO3pPOOIIAETHCS Ta MOIEPHI3Y€EThCS. AKIICHTYEThCS yBara Ha TOMY, 10
3a miepiog 2011-2020 pp. oOcsr BUTpatT Ha iHHOBAIlT B YKpaiHi ckopoTuBcs Ha 47 %,
10 MPU3BOIUTH J10 3MEHIIICHHS 1HHOBAIIITHOT aKTUBHOCTI MIJMPUEMCTB, 1 BIJIOBIJIHO,
70 3MEHIIEHHS O00CATYy peaji30BaHOi MPONYKLIi, 10 B KIHIIEBOMY pPe3yibTari
npu3BoauTh a0 3HWkKEeHHS piBHA BBII. 3a octanni 10 pokiB yacTka iHHOBAIIIHO
aKTUBHMX TMIJNPUEMCTB Y 3arajbHId KUIBKOCTI MPOMHUCIOBHX MIJNPUEMCTB
BapiroBajacs B Mmexax 15,8-18,9 %.

VY mporieci MoHITOpUHTY pelTuHroBHX Moka3HuKiB The Global Innovation Index
— I'noGanpHOTO 1HJEKCY 1HHOBALIM, [HIeKCy IHHOBALIMHOTO po3BUTKY 3a Bloomberg,
The Global Sustainable Competitiveness Index — InmoOanbHOro iHIEKCY CTIHKOi

KoHKypeHTocnpoMokHocTi, The Global Talent Competitiveness Index — I'mo6ansHOTO
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1HIEKCY KOHKYPEHTOCITPOMOXKHOCTI TaJIaHTIB, [HHOBAIIITHOTO THIEKCY
KOHKPETU3Y€EThCA Miclie YKpalHH y 3a3HaueHuX perTuHrax. Tak, YkpaiHa 3a iHIeKCoM
1HHOBaIIITHOTO PO3BUTKY Bloomberg, 3a nepion 3 2015 poky o 2021 poku BrpaTuia
25 myHKTIB, SKI BKJIIOYAIOTh: NPOAYKTUBHICTH TMIpalli; MaTeHTHA aKTUBHICTB;
e(DEeKTUBHICTh BHUIOI OCBITH; BUPOOHHUIITBO 3 JIOJAHOIO BapTICTIO 200 TEXHOJIOT14YHI
MOXJIMBOCTI (JIoaHa BapTicTh BUpOOHUITBA cTOocoBHO BBII); 1HTEHCHUBHICTH
nocCipKeHb 1 po3poook (Butparu Ha H/IJIKP momo BBII); koHieHTpartis 10 ciiHUKIB
(UMCeNbHICTh HAyKOBIIIB Ha | MJIH MENIKAHIIB KpaiHW); MPOHUKHEHHS BHUCOKHX
TEXHOJIOT1H 200 KUIbKICTh BUCOKOTEXHOJIOTIYHUX MM AMPUEMCTB (YacTKa iIHHOBAIIITHIX
KOMITaHIi B 3arajibHii KUIBKOCTI MIJIPUEMCTB). 3a 3a3HAYEHUM MOKa3HUKOM y 2021
porii 13 60 kpain Ykpaina nocina 58-me miciie. [HHoBamiHu 1HAEKC €BPONEHCHKOTO
1HHOBAILIIITHOTO Ta0MO i1 YKpaiHU Ma€ TEHJICHIII0 TaKOX J0 3HMKEHHS. 3a 3BITOM
European Innovation Scoreboard 2023 VYkpaiHa BBaXa€TbCsi HOBAaTOPOM 3
npoaykruBHicTiO 31,0 % Bix cepeanboro no €C.

CuHcTeMaTu30BaHO PU3HKU 1HHOBAIIITHO-1HBECTULIIMHOTO MOTEHI1ATy 32 TAKUMH
O3HAKaMM: 3a HampsAMOM il (BHYTpIIIHI, 30BHIIIHI); 32 BHJaMH CTaOLIBHOCTI
(cTaOUIBHOCTI  NOCTAYajbHUKIB, CTAOUIBHOCTI MAapTHEPIB); 3a  eJIeMEHTaMu
KOH FOHKTYpPHY PUHKY (PUHKOBHM PU3HK, PU3UK 3MEHILIEHHS MMOMUTY, PU3UK HAJJIUIIKY
MPOTIO3HIIiT); 32 cy0’€KTamu, BUJaMH, 00csroM (iHaHCyBaHHS (0aHKIBCHKHI PHU3UK,
PU3UK CKOpOYEHHs (PIHAHCYBAaHHSI 1HHOBAI[IMHUX NPOEKTIB, 30UIbIICHHS 1HQIISLIT,
3MEHIIICHHS OIODKETHUX BIIpaxyBaHb); 3a Ba)XXEJISIMU BIUIMBY (3MIHM IOaTKOBOI
MOJIITUKH, PU3UK 3pUBY HAMIYEHUX POrpaM, PU3UK MOMUIKOBUX MPOTHO31B); PU3UKH,
10 BUHUKAIOTh Y MPOLECI peai3alii IHHOBaI[IHHUX MPOEKTIB. BoeHH] 111i Ha TepuTopii
KpaiHd, TIOMITHYHA HECTAOUIbHICTh, 3MIHA YMOB €KOHOMIYHOI JiSUTBHOCTI,
IHCTUTYLIMHI ~ TpaHcpopMmallii, 3MiHA KOH IOHKTYpU PHUHKY PO3IISHYTI  SIK
PU3UKOTIOPOIKYIOUl (DAKTOPU BHYTPIIIHIX, 30BHINIHIX 3arpo3 Ta PU3UKIB PO3BHUTKY
IHHOBAIIHHO-1HBECTUIIITHOMY TIOTEHIIIATy YKpaiHu.

3anponoHOBaHO KJIIOUOBI MPIOPUTETH MakcuMi3zallii HudpoBux TpaHchopmalliii B

VYkpaiHi Ik OCHOBU PO3BUTKY 1HHOBAIIITHO-1HBECTHUIIIHHOTO TTOTEHITIAITY.
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[IpoBenene OIiHIOBaHHS 1HHOBAIIMHO-1HBECTHIIITHOTO TMOTEHIIAY  J1aJlo
MOXJIMBICTH 3pOOMTH Taki BHCHOBKM: PIBEHb 1HHOBAIlIITHO-1HBECTULIIHHOTO
noteHmiany Ykpainu 3a mepiog 2009-2021 pp. oImiHIOETbCA SIK BUCOKUI, ajie Mae
TEHJCHIIIIO J0 3HIDKEHHS; CKJIQJ0BI 1HJEKCY MIATBEPIKYIOTh BHCOKHI pIBEHb
KOMITOHEHT, SIK1 HOro (h)OpMYIOTh: BUCOKUN PiBEeHh €EKOHOMIUHO1 KoMroHeHTH (0,8591),
iHHOBamiitHOT KoMmoHeHTH (0,8722), iHdpacTpykTypHO-pecypcHoi (0,8622) Ta
TpynoBoi (0,9095) xoMImoOHEHT; BIAMIHHICTh 1HACKCIB || | (po3paxoBanoro 3a §.6) Ta

| (po3paxosanoro 3a ¢.12) cranosuts 21,37 %, 110 MOKe BKa3yBaTH Ha BPaXyBaHHs

CUHEPIreTUYHOTO €(PEKTY CIIJILHOTO BIUIMBY TOKA3HUKIB, K1 HOTO (POPMYIOTb.

OOrpyHTOBaHO, 110 IEPETBOPEHHS IHBECTUIIIMHOTO MOTEHITIATY Ha AIEBUH pecypc
PO3BUTKY EKOHOMIKH, CTUMYJIIOBAaHHS 1HHOBAI[IMHOTO BEKTOPAa PO3BUTKY YKpaiHH
JOIIJILHO IIUIIXOM PO3POOKHM KOMIUIEKCHOI 1HHOBAIIHHO-IHBECTHUIIIMHOI CTpaTertii,
BIIPOBA/KEHHA €(EKTUBHHUX OpraHi3alliiiHO €KOHOMIYHMX MEXaHI3MIB ii peanizaiii,
JTIKB1AAII] MIKCEKTOPAJIBHUX, MIKPET1OHAJIBHUX AUCOAIAaHCIB y 00csArax BKJIAJEHUX
IHBECTULIM, MIATPUMKH €KCIIOPTY, BHUKOPUCTAHHSAM JUIUIOMaTHYHUX KaHaJIB
MPOCYBaHHS YKPATHCHKUX TOBapiB Ha EKCIIOPTHUX PUHKAX.

VY pesynbTari y3araibHEeHHS! HAyKOBHUX IT1IXO/11B JI0 OOTpPYHTYBaHHS IHCTPYMEHTIB,
BAaXEJIB, HANpsIMiB  BJIOCKOHAJCHHS PO3BUTKY 1HHOBAIIMHO-1HBECTHUI[ITHOTO
MOTEHIlaly, Y poOOTi 3a3HAYEHO, [0 HEOOXITHO AKTUBI3YBaTH OIOIKETH1, I'POILIOBO-
KPEJIMTHI IHCTPYMEHTH B YaCTHHI 3alPOBAPKCHHS MOJATKOBUX KaHIKYJ, MOJATKOBUX
MUIBT, TOTAIlli, IHBECTULIIMTHUX KPEAUTIB, MiHIMI3aIlli PIBHS 1HBECTUIIMHUX PU3HKIB.
CrpsiMmyBaTH JiepKaBHY 1HHOBALITHO-IHBECTULIMHY TMOJITUKY HEOOXIJHO Ha
HApOIIyBaHHS BCIX KOMITIOHEHTIB 1HHOBAIIIWHOTO Ta 1HBECTHUIIIMHOTO MOTEHINATY 3
METOI0 BHUXOAY Ha IHHOBALIMHY TPAEKTOPIIO PO3BUTKY CYCHUIbCTBA, JIKBIJAIIO
JUCIIPOTIOPIIIi B €KOHOMIYHOMY PO3BUTKY PETIOHIB, IO OCOOJHMBO MOCHJIMIACH Y
pe3ynbTaTi pylHyBaHb Y IEpi0j BIHU.

[Tocunut 1HCTUTYUIWHMM, 1HQPACTPYKTYpHUN BIJIMB HA 1HHOBAIIHHO-
1HBECTHUIIIMHUHN MOTEHITIAJl 3allPOTIOHOBAHO 3a JIOMOMOTOI0 CTBOPEHHS Ta PO3BUTKY
IHCTUTYTIB J€p>KaBHO-NIPUBATHOTO MapTHEpCTBA Ta PO3BUTKY (IHHOBALIWHHX,

1HBECTUIIIMHUX, BEHUYPHUX (POH/IB Ta 1H.), IHCTUTYTIB 1HHOBAIIITHO-1HBECTHUIIHHOT
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chepu (CTpaxoBHX, KOHCYJIBTAIINHUX, ayJUTOPCHKUX KOMITaHIN); €JIIEMEHTIB
1HHOBAI[IHOT cucTeMHU (TeXHOMAapKiB, KOHCAJITUHTOBUX (PipM TOIIIO), BUKOPUCTAHHS
KOHIIECII Ta KOHTPAaKTy J>KUTTEBOTO WHUKIY ISl 3aly4yeHHs [03a0I0KETHUX
1HBECTHIIIH B iIHQPACTPYKTYPY.

Cepen crpareriyHux mpioputTeTiB (HOPMYBaHHS 1HHOBAIIMHO-IHBECTHUIIITHOTO
MOTEHIIIaTy B JIOBIOCTPOKOBIM TEPCIEKTHBI Ha PIBHI JCpXKaBU BHOKPEMIICHO:
dbopmyBaHHS TMPPOBOT THPPACTPYKTYPU MLUIIXOM PO3POOKH AKTUBHHUX CTparerii
1rdpoBizallli; cTBOpeHHs 0a3u UPPOBUX aKTHBIB; BCTAHOBJICHHS HOPMaTUBHO-IIPABOBOT
0asu nugpoBizalii EKOHOMIKH; 3abe3reueHHsT O0e3nepedifHOro  IHMPOKOCMYTOBOTO
3B'SI3KY, OJTHAKOBOTO JIOCTYIy SIK JJII MICBKMX, TaK 1 JUIsl CUICBKUX paioHIB
BUCOKOIIBUIKICHUM [HTepHETOM, Mepexeto SG Ta HallHUMU MepekaMu [HTepHeTy.

OOIpyHTOBaHO MOKJIMBI HampsIMU TICIASIBOEHHOTO BIJTHOBJICHHS E€KOHOMIKHU
VkpaiHn y KOHTEKCTI peajizaiii 1HHOBAIlIMHO-IHBECTHIIIMHOTO TMOTEHIaly B
KOPOTKOCTPOKOBIM MEPCIEKTHBI, a caMme: BIPOBAKEHHS PETYISITOPHUX pedopm,
PEKOHCTPYKIIA (P13UYHOI 1HPPACTPYKTYPH, PO3BUTOK JIFOACHKOTO KaIITAITY, MIATPUMKA
YKPaTHChKUX TEXHOJOTTYHUX KOMIIaH1i Ta OHOBJIEHHS TEXHOJIOTIH.

JocnimkeHo mnpouec ePEeKTUBHOIO CTPATEriyHOTO YIPAaBIIHHSA PO3BUTKOM
1HHOBAIIHHO-1HBECTUIIITHOTO TOTEHIany YKpaiHu. 3amporoHOBAaHO CTPYKTYPHO-
JIOTIYHY CXEMY CTPaTeTivyHOTO YMPaBIiHHSA PO3BUTKOM 1HHOBAIIMHO-1HBECTHUIIAHOTO
NOTeHILllany YKpaiHM, M0 J03BOJII€ C(HOPMYIIOBATH CTpATEriuHl MOpodsieMH 1
CTpaTeriydi OpIEHTUPU PO3BUTKY, TMOB’SI3aTH CTPATEriYHI OPIEHTUPU PO3BUTKY
1HHOBAIIITHO-THBECTUIIIMHOTO MOTEHIlIaTy 3 MOXKJIMBOCTSIMU, 3arpo3aMH PO3BUTKY Ha
OCHOBI aHai3y CUJIbHUX, CIA0KUX CTOPIH, epeBar HalllOHAJIbHOI €EKOHOMIKH.

VYnockoHaneHO MPUKIATHUNA THCTPYMEHTApiil po3poOKU Ta peanisallii crparerii
PO3BUTKY  1HHOBAIITHO-IHBECTULIMHOTO  MOTEHI[aly  YKpaiHu, MNpoOJIeMHO-
OpIEHTOBAHOI JOPOXKHBOT KapTH 3 1CHTU(IKAIIIO KIFOYOBUX MPOOJIEM, CTpATErTYHIX
OpIEHTHPIB Ta HACJIKIB PO3BUTY 1HHOBAI[IITHO-IHBECTUILIIMHOTO MOTEHIIaTy YKpaiHu
Ta Ha 11 OCHOB1 PO3POOJICHO HAYKOBO-MPAKTUYHUX PEKOMEH AT II[0/I0 TOAJIBIIIOTO
PO3BUTKY 1HHOBAI[IITHO-THBECTHUIIIMHOTO MOTEHITIATy Ha CEPEIHBO- Ta IOBTOCTPOKOBY

ICPCIICKTUBY.
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ABSTRACT

Panchenko M. M. Strategic directions of the development of innovation and
investment potential of Ukraine. — Qualifying scientific work on the rights of the
manuscript.

The dissertation paper for a Doctor of Philosophy in specialty 051 - Economics.
Chernihiv Polytechnic National University, Chernihiv, 2024.

The dissertation is devoted to the solution of an important scientific and practical
task of developing theoretical foundations, methodical provisions, and practical
recommendations for the development of innovation and investment potential in
Ukraine. To solve this problem, the content of such concepts as «innovationy,
«investmenty, «potential», and «innovation-investment potentialy» is specified. The
specifics of the development of innovation-investment potential in the conditions of
the activation of numerous risks and threats at the level of the state, region, and business
entities have been determined.

In the process of studying the theoretical foundations of the development of the
innovation and investment potential of the national economy, a multiplicity of
approaches to determining the content of its basic components was revealed, the critical
analysis of which made it possible to deepen the understanding of their content, taking
into account the influence of risks and threats, namely: «innovation» is the final type
of activity, the result of which is the introduction of innovations that become possible
in the conditions of overcoming the risks of the external and internal environment, in
the form of new or improved existing technologies, products, services or other
organizational and technical solutions that have safety, economic, social, scientific and
technical, ecological and other effects ; «investments» - temporarily free funds of the
investor, their maximum diversification in conditions of increased risks and placement
to obtain benefits in the future. Detailing the content of the mentioned concepts became
the basic construct for defining the concept of «innovation and investment potential»
as a set of objective conditions of the country's development, its characteristics that

contribute to the attraction of investments in the innovation process and make their
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multiplication possible in conditions of increased risks of the external and internal
environment with the aim of the development of knowledge-intensive industries, the
increase in the production of goods with a high content of added value and, ultimately,
the improvement of economic, social, technological, and environmental effects in
society through investments in scientific and technological progress and the
development of the business environment.

It is proved that the innovation and investment potential are characterized by such
interrelated and interdependent stages of its reproduction cycle as formation,
implementation, use, preservation, and development.

The classification features of innovation and investment potential are
systematized according to such criteria as: visibility of elements of the potential
(existing and promising; level of use (adapted to the modern level of economic
development with the available possibility of use and the one that is not yet used due
to objective or subjective circumstances) the ability to realize the potential in the
process of carrying out innovation-investment activity (the potential is divided into
what is possible (or impossible) to use in economic, production, other types of activity);
sufficiency and insufficiency of the potential to achieve innovation-investment goals;
measures and implementation period (current level and prospective level of potential
that can be achieved in the short or long term).

It was determined that the formation, implementation, and development of
innovation and investment potential activate economic processes in society. Thanks to
the increase in the number of investments in innovative activities, there 1s an increase
in innovative ideas and products, which in turn increases the need for resources and
stimulates expanded reproduction. As a result, the efficiency of production increases,
the level of employment, the life of the population, and purchasing power increase.
When forming the innovation and investment potential, it is necessary to take into
account the intellectual, investment, material, labor, and natural resources available in
the country, the totality of investment resources, informational and organizational
components, as well as when forming an innovative one, to adjust the innovation and
investment policy of the state by state priorities, systematically on at all levels to search

for strategic assets, new sales markets, etc.
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It is systematized as the source of investment resources. Sources of venture
investing are separately highlighted, that is, long-term investments of to obtain profit
in the presence of a high level of risk in the shares of companies engaged in the
production and sale of science-intensive products, which include: funds of the founders
of the company creating an innovative product (authorized capital, profit, depreciation
deductions, income from the issue of securities, etc.); funds of the firm's partners
(resources of trade-industrial, financial-industrial groups, or trade, financial-credit
institutions, etc.); funds of banks, credit unions, venture companies, venture centers,
insurance, pension funds, etc. The need to diversify sources of income and placement
of investments to minimize potential risks was noted.

As a result of the conducted study of the existing methods of evaluating the
innovation and investment potential of different levels, they were structured and
grouped as follows: method of scoring components, each component is represented by
quantitative values within certain limits; the method of cluster analysis, according to
which the assessment is carried out using benchmarks, ranked point assessments with
a definition of high, medium and low level; the method of indices, which makes it
possible to correlate actual values with normalized values by converting qualitative
indicators into quantitative ones; expert method; an integral method, using which it
becomes possible to combine quantitative and qualitative assessments of innovation
and investment potential in the form of a single indicator. The expediency of using
rating, expert, and integral methods in the assessment of innovation and investment
potential has been proven.

The sequence of assessing of innovation and investment potential is outlined: first,
defining the goals and tasks of assessment of innovation and investment potential, the
existing methodological basis of assessment and foreign analogs; secondly, the study
of influencing factors on the formation and implementation of innovation and
investment potential on a short-term and long-term basis; thirdly, carrying outa SWOT
analysis of the innovation and investment potential and forming a set of evaluation
indicators. Development of methods for assessing investment attractiveness; formation

of a complex of evaluation indicators in terms of economic, innovative, labor and
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resource-infrastructural components; determination of the integral indicator of the level
of innovation and investment potential; fourth, determination of strategic guidelines
for the implementation of innovation and investment potential of Ukraine.

As a result of the analysis of the dynamics of innovation and investment processes
in Ukraine, generalizations of such a plan were made. The main source of innovation
financing in 2015-2021 remains the company's own funds. Funds of the state budget,
funds of non-residents occupy an insignificant part. In the national economy,
approximately 99 % of investments are made in tangible assets (capital construction,
purchase of machines and equipment, vehicles, major repairs, finished products) and
only 1 % of investments in intangible assets (objects of intellectual and industrial
property, rights, licenses, etc.), which indicates a low innovative and technical level of
the products being developed and modernized. Attention is focused on the fact that over
the period of 2011-2020, the amount of expenditure on innovation in Ukraine decreased
by 47 %, which leads to a decrease in the innovative activity of enterprises, and,
accordingly, to a decrease in the volume of products sold, which ultimately leads to a
decrease in the level of GDP. Over the past 10 years, the share of innovatively active
enterprises in the total number of industrial enterprises varied between 15.8 and 18.9 %.

In the process of monitoring the rating indicators of The Global Innovation Index,
the Bloomberg Innovation Development Index, The Global Sustainable
Competitiveness Index, The Global Talent Competitiveness Index, and the Innovation
Index, the place of Ukraine in the specified ratings is specified. According to the
Bloomberg innovation development index, Ukraine lost 25 points for the period from
2015 to 2021, which include: labor productivity; patent activity; efficiency of higher
education; value-added production or technological capabilities (added value of
production in relation to GDP); intensity of research and development (expenditure on
R&D in relation to GDP); concentration of researchers (number of scientists per 1
million inhabitants of the country); penetration of high technologies or the number of
high-tech enterprises (the share of innovative companies in the total number of
enterprises). According to this indicator, in 2021, out of 60 countries, Ukraine took

58th place. The innovation index of the European Innovation Scoreboard for Ukraine



14
also tends to decrease. According to the European Innovation Scoreboard 2023 report,
Ukraine is considered a new innovator with a productivity of 31.0 % of the EU average.

It is systematized the risks of innovation and investment potential according to
the following characteristics: by direction of action (internal, external); by types of
stability (supplier stability, partner stability); by elements of the market situation
(market risk, risk of reduced demand, risk of excess supply); by subjects, types, volume
of financing (banking risk, risk of reduction in financing of innovative projects, growth
of inflation, reduction of budget deductions); by levers of influence (changes in tax
policy, the risk of failure of planned programs, the risk of erroneous ones forecasts);
risks arising in the process of implementation of innovative projects. Military
operations on the territory of the country, political instability, changes in the conditions
of economic activity, institutional transformations, changes in the market situation are
considered as risk-generating factors of internal and external threats and risks to the
development of innovative and investment potential of Ukraine.

The key priorities for maximizing digital transformations in Ukraine are proposed
as the basis for the development of innovation and investment potential.

The carried out assessment of innovation and investment potential made it
possible to draw the following conclusions: the level of innovation and investment
potential of Ukraine for the period 2009-2021 is estimated to be high, but has a
tendency to decrease; the components of the index confirm the high level of the
components that form it: the high level of the economic component (0.8591),
innovative component (0.8722), infrastructure-resource (0.8622) and labor (0.9095)
component; the difference between the indices “O . (calculated according to f.6) and O
(calculated according to f.12) is 21.37 %, which may indicate taking into account the
synergistic effect of the joint influence of the indicators that form it.

It is justified that the transformation of the investment potential into an effective
resource for the development of the economy, the stimulation of the innovative vector
of the development of Ukraine is expedient through the development of a
comprehensive innovation and investment strategy, the implementation of effective

organizational and economic mechanisms for its implementation, the elimination of
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intersectoral and interregional imbalances in the volume of investments, export
support, and the use of diplomatic channels on the promotion of Ukrainian goods on
export markets.

As a result of the generalization of scientific approaches to the substantiation of
tools, levers, and directions for improving the development of innovation and
investment potential, the work states that it is necessary to activate budgetary and
monetary instruments in terms of the introduction of tax holidays, tax benefits,
subsidies, investment loans, minimizing the level of investment risks. It is necessary to
direct the state innovation and investment policy to build up all components of
innovation and investment potential to enter the innovative trajectory of the
development of society, and eliminate disparities in the economic development of
regions, which especially intensified as a result of the destruction during the war.

It is proposed to strengthen the institutional and infrastructural influence on the
innovation and investment potential through the creation and development of public-
private partnership and development institutions (innovation, investment, venture
funds, etc.), institutions of the innovation and investment sphere (insurance, consulting,
auditing companies); elements of the innovation system (technology parks, consulting
firms, etc.), use of concessions and life cycle contracts to attract extrabudgetary
investments in infrastructure.

Among the strategic priorities of the formation of innovation and investment
potential in the long term at the state level, the following are highlighted: formation of
digital infrastructure through the development of active digitization strategies; creating
a database of digital assets; establishment of a legal framework for digitization of the
economy; providing uninterrupted broadband, equal access for both urban and rural
areas with high-speed Internet, 5G network and reliable Internet networks.

The possible directions of the post-war recovery of Ukraine's economy in the
context of realizing the innovation and investment potential in the short term are
substantiated, namely: the introduction of regulatory reforms, the reconstruction of
physical infrastructure, the development of human capital, the support of Ukrainian

technological companies and the renewal of technologies.
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The process of effective strategic management of the development of innovation
and investment potential of Ukraine has been investigated. A structural and logical
scheme for strategic management of the development of innovation and investment
potential of Ukraine has been proposed, which makes it possible to formulate strategic
problems and strategic guidelines for development, to link strategic guidelines for the
development of innovation and investment potential with opportunities, threats for
development based on an analysis of strengths, weaknesses, and the transition of the
national economy.

The applied toolkit for the development and implementation of the strategy for
the development of the innovation and investment potential of Ukraine, the problem-
oriented road map for the identification of key problems, strategic guidelines, and
consequences of the development of the innovation and investment potential of
Ukraine has been improved, and on this basis scientific and practical recommendations
for the further development of the innovation and investment potential have been

developed for the medium and long term.
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BCTYII

Pe3ynbpraToM 1HHOBAIIMHOI AISIILHOCTI BUCTYIAIOTh TOBApPHi, TEXHOJOTIUHI Ta
oprasizaiiifHi HOBOBBEIICHHS, SIKi JO3BOJIIIOTH CPOpMyBaTH SIKICHO HOBI CIOCOOH
3aJIOBOJICHHSI 3pPOCTAI0YMX TOTpeOd EKOHOMIYHMX areHTiB, a TaKOXX BH3HAYaIOTh
I[IJIbOB1 OPIEHTUPH PO3BUTKY CYCIUIBCTBA Ta CIOCOOM iX JocsrHeHHs. [Ipu mpomy
HeoOXimHUM  (aKTOpoM peanmizailii I1HHOBAllIHHUX TIPOEKTIB Ta JHKEPEIOM
€KOHOMIYHOTO PO3BUTKY € 1HBECTHIIII.

HuHi 3anumaroTbes HEAOCTATHBO JTOCHIIKEHUM B3a€EMO3B'SA30K Ta B3a€EMOBILINB
IHHOBAIIIM Ta IHBECTHI[IHM, CITOCOOM OIIIHKM 1HHOBAIIMHO-1HBECTHIIIMHOI B3aeMOdIl Ta
1HIIIMOBAHOTO HUM CHHEPreTUYHOro e(eKTy, a TaKoX pojib IHHOBAIIIHO-
IHBECTHUIIIMHOTO TIOTEHIIAly B 3a0€3MEUeHHI CTajlioi IMOCTYyNajdbHOI JMHAMIKH.
TpuBanuii yac 1HHOBaLIMHUN Ta 1HBECTULIIMHUN MOTEHIIAJIM €KOHOMIYHOI CUCTEMHU
aHaI3yBaJIUCs Ta OLIHIOBAIMCS BUXOJAYU 3 NPUIYHIEHHS MPO IXHIO HE3AJIECKHICTb,
10 HE J03BOJISLI0 chOPMYIIIOBATH I€BI PEKOMEHAAIlT, CIIPSIMOBaHI HA MiABUIICHHS
e(EeKTHUBHOCTI IX peajizalii y KOHTEKCT1 MpodsieMH (pOPMYBaHHS CTAJIOIO PO3BUTKY
€KOHOMIYHHUX CUCTEM.

3HauymicTh  OPOOJIEMH, IO  JIOCHIKYETHCS  MOCWIIIOE  aKTYalbHICTh
CUCTEMAaTH3aIlii TEOPESTUYHUX, METOIMYHUX, TPAKTUIHHX 33aCa] PO3BUTKY IHHOBAIIIHO-
IHBECTUIITHOTO TOTEHIIaly $K 3aloOpyKH BIIMOBU BIJ PECYpCHO-CUPOBHHHOI
crieriaiizaiii Ha KOPUCTh IHHOBAIIMHO OPIEHTOBAHOT MOJIEJIl EKOHOMIKH Y KpaiHH.

[TornmOneHHsT TEOPETUYHOro 3MICTY, €KOHOMIYHOI MNPUPOAM 1HHOBALINHO-
IHBECTUI[IMHOTO TOTEHIIaTy CTajli0 MOXJIMBUM 3aBISKU MpalsiM 3aKOPIOHHHUX
HaykoBiiB - B. baymons, I. bekkepa, /. beccanrta, /I. briokenen, T. BeGinewn,
E. lomapa, P. lopuOymiara, I1. JIpykepa JI. Epxapna, H. Kanngopa, JIx. Keiinca,
H. Kannop, P. Koy3, ®.Jluct, V. Mituen, ®. Hikcona, K. Ilagik, X. Pirca, b. CanTo,
Jlx. Pobincona, JI. Timma, €. dimepa, A. Xancena, P. Xappoma, X. XaprmaHna,
P. IlImanensi, W. Illymnerepa Ta iHMmIHX.

Baromuii BHECOK y pO3pOOKYy HAyKOBUX TOJIOKEHB OO0 BIUIMBY Ha PO3BUTOK
IHHOBAIIMHO-1HBECTULIIMHOTO TOTEHIIaly 3pOOWMIM Taki BITYM3HSAHI BYEHI, SIK

JI. Aurontok, M. bytko, O. binoycosa, I. Biniuenko, M. I'epacumuyk, b. I'yOcbkui,
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M. Jlenucenko, A. [lyka, M. Jlem’ssauyk, C. 3axapin, M.3abamrancekuit, JI. 3ranar-
Jloszunceka B. Inbuyk, C. Insimenko, [. Kuuko, 1. Kocau, C.KymakoBa, O. KyxieHko,
I'. JJonymnsik, 1. JIyk’saenko, H. Memko, T. Maiiopoa, B. Mapracoga, 1. [loropina,
O. Iloneno, A. Ilopyunuk, b. IlacxaBep, B. CaBuyk, H. Tkanenko, JI. ®enynona,
K. Xaycroga, C. lIkapnet, }O. SxoBers Ta i1,

Pazom 3 ThM, monpu 3HaYHY KUIBKICTH POOIT 13 1€l TeMH, BUPIIIICHHS 3aB/IaHb
PO3BUTKY IHHOBAaIlIITHO-IHBECTULIIMHOTO MOTEHIATy YKpaiHu MOoTpeOye MOJaNbIIuX
HAYKOBHX PO3BIIOK. 30KpeMa, HEJAOCTAaTHHO JTOCHIKCHUMH 3aIHMIIAIOTHCSA MUTAHHS
30€peKCHHS  1HHOBAI[IWHO-1HBECTUIIMHOTO TOTEHIIAly 3a YMOBHU ITOCHUJICHHS
YUCJIEHHUX BHYTPIIIHIX Ta 30BHIMIHIX pU3UKIB. KpiM TOro, 3pocrae akTyalbHICTb
MOTJMOJICHHSI HAYKOBOTO OOIPYHTYBaHHS MIAXOAIB JI0 OIIIHIOBAHHS 1HHOBAIIIHO-
1HBECTULIIMTHOTO MOTEHI1aTy HAllIOHATbHOI €EKOHOMIKH.

BaxnuBicTh BUPIIIEHHS OKPECIEHUX MUTaHb 3yMOBUJIA BUOIp TEMHU, TOCTAHOBKY
METH 1 3aBJIaHb IUCEPTAIIHHOT pOOOTH.

3B’A30K po0OTH 3 HAYKOBUMHM NPOrpaMamMu, INIaHAMHu, TeMaMu. Jlucepraris
3HaMIIJIA CBOE BIIOOPaKEHHsI B HAYKOBO-JIOCIIITHUX poOoTax Kadeapu eKOHOMIYHOI
Teopii Ta OyXrajTepchKoro OOJIKYy, a TaKOX KadeIpu ympaBiiHHA MEPCOHAIIOM Ta
013Hec-TexHoJorii HarloHaibHOTO yHIBEpcUTETY «YepHITIBCbKa MOMITEXHIKA» 3a
TeMamu: «DOpMyBaHHS OpraHi3aliifHO-eKOHOMIYHUX 3acaj 3armo0iraHHs 3arpo3am
CTaJIOr0 PO3BUTKY» (HOMep JepskaBHOI peectpartii 0122U201268) ta «IlepcriekTnBu
30ajlaHCyBaHHs PUHKY Mpalll y Iepioj BiliHU Ta MICISBOEHHOTO BIIHOBJICHHS Y KpaiHU
0123U104273), y Mexax SKHX aBTOp pPO3IJIAAa€ CYTHICTH Ta POJb iHHOBAIIMHO-
1HBECTULIIMTHOTO MOTEHIIATy y MPOLEC] 3MEHIIEHHS 3arp03 Ta PU3UKIB IHHOBALIHOTO
[UIAXY PO3BUTKY, & TAaKOX BIJHOBJIICHHS EKOHOMIKM YKpaiHU Yy BOEHHUN Ta
MICIITBOEHHUH TIEP10JIH.

Merta i 3aBaaHHs 10caiIKeHHsA. MeTO0 IucepTaiiiHoi poOOTH € OTJIUOIECHHS
TEOPETUYHUX 1 METOJIMYHUX 3acaj Ta PO3POOICHHS MPAKTUYHUX PEKOMEHIAIIH 1010
CTpaTEriYHOr0 PO3BUTKY 1HHOBAIIMHO-THBECTUIIIHHOIO TOTEHIIAY HaIllOHAIBHOL
eKOHOMIKH.

BiamosinHo 10 MeTu OyiM MOCTABJICHI Ta BUPIIIEH] TaKi 3aBJaHHS:
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- po3KpuTO Ne(diHILiiHY CYTHICTh 1HHOBAI[IfHO-IHBECTHUIIIMHOTO MOTEHIATy B
yMOBax IiJIBUIIICHOTO PIBHS ICHYIOUHX 3arp03 Ta PU3HKIB,;

- YAOCKOHQJIEHO METOJUYHHUN I1HCTPYMEHTapiii  OI[IHIOBAaHHS I1HHOBAaLIWHO-
1HBECTHIIIITHOTO MTOTEHITIATY YKpaiHu;

- YJIOCKOHAJICHO HAayKOBO-METOJIMYHI MIIXOAW 10 OI[iHIOBAaHHS 1HHOBAIIIIHO-
1HBECTHINIITHOTO MOTCHITIATY;

- TMPOaHATI30BaHO JWHAMIKY IHHOBAIIIWHUX Ta IHBECTHI[IWHUX TMPOIECIB B
VYkpaini;

- pO3pOOJICHO TpPaKTU4YHI PEKOMEHIAIii IIM0A0 PO3IIUPEHHS 3axXOdiB  Ta
IHCTPYMEHTIB CTUMYJIFOBaHHS PO3BUTKY 1HHOBAIIMHO-1HBECTUIIIHHOTO MMOTEHITIANY;

- OOIpYHTOBAaHO HAyKOBO-TIPUKIQJHI MIAXOAM 1O BHU3HAUYCHHS WMOBIPHOCTI
HAaCTaHHSA PHU3MKIB Ta 3arpo3 PO3BUTKY IHHOBALIMHO-IHBECTULINHOMY IOTEHIIATY
VYKkpainu;

- PpO3pO0JICHO HAYKOBO-IIPUKJIAIHI 3acaJy YNPaBIiHHA PU3UKaMH 1HHOBAIIHHO-
1HBECTHUILIIMHOTO MOTEHIIaNy YKpaiHu;

- OOIPYHTOBAaHO KOHIEMNTyaJIbHI 3acajid II0JA0 BHU3HAYEHHS CTpaTEriyHUX
OpIEHTUPIB PO3BUTKY 1HHOBAL[IHHO-IHBECTULIIMHOTO MOTEHIlIANy YKpaiHu;

- BHU3HAUYEHO TMPUKIATHI 3acajyd CTPATETiUHOTO YIPABIIHHSI PO3BUTKOM
1HHOBAIIITHO-THBECTUIIIMHOTO MOTEHIIATY YKpaiHu.

O0’ekTOM JOCTIIKEHHSI € TMPOLIEC CTPATEriyHOIO PO3BUTKY 1HHOBALIWHO-
1HBECTHUIIIMTHOTO MOTEHITIaTy eKOHOMIKH YKpaiHHu.

IIpeamerom AOCJHIIZKEHHSI € TEOPETUYHI, METOAUYHI Ta NPAKTUYHI 3acaau
CTUMYJIIOBAaHHS PO3BUTKY 1HHOBAIIMHO-1HBECTUIIIITHOTO MOTEHITIATy Y KpaiHH.

Metoau aociaikeHHsl. MeToqoIorYHUM 0a3uCcoM JHUCEpTaIiitHOT poOOTH €
3arajJbHOHAYKOBI MPUHOMM Ta CHELiaJibHI METOAM Mi3HAHHS, IO TPYHTYIOThCS Ha
€KOHOMIYHHX Ta CTIOPITHEHUX 3 HUMH HayKaMH, a TAKOK METOIU MIKIUCITUTITIHAPHIX
JOCITIKeHb, 30KpeMa: adcTparyBaHHsI, aHalli3, CHHTE3 (J1JIsI BU3HAUCHHS CYTHOCTI Ta
poJli  IHBECTHMIIIMHO-IHBECTUI[IHHONO TOTEHIIadly B EKOHOMIYHHMX MpOIecax);
TaJeKTUYHUHN — JJIsI BCTAHOBJICHHS 3B’ SI3KIB MK BOXKEIISIMH, THCTPYMEHTAMU BIUIUBY

Ta MPOLIECOM AaKTHBI3aIlli 1HHOBAIIMHOI Ta 1HBECTHUIIIMHOI MISUIBHOCTI B YKpaiHi;
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€KOHOMIKO-CTaTUCTUYHHUMA (JUIsl aHaMi3y 1HHOBAI[IHHO-IHBECTUIIIMHUX TIPOIIECIB);
rpadiunuit (Ui Bizyamizalili TEOPETHUYHUX, TPAKTUYHUX PE3YJIbTATIB AOCTIIKEHHS),
SWOT-anani3 (17151 BCTAaHOBJICHHS CHIIBHUX, CTA0OKUX CTOPIH, 3arp03 Ta MOXKJIMBOCTEH
PO3BUTKY 1HHOBAIIHHO-1IHBECTUIIIHHOTO MOTEHIIIay, HOT0 MOKIMBOCTEH Ta 3arpo3);
JIOTTYHMM (1151 KOHCTATAIlIT TPOTIO3HIIIH III0JI0 CTPATETIUHUX OPIEHTUPIB IHHOBAIIMHO-
1HBECTHUIIMHOTO TIOTCHITIATY).

CTaAaTUCTUYHY T a ha K T QotmnikeHE% H §TaHOBIONC H O
Koncrutytis Ykpainu, 3aKk0OHH1 Ta T13aKOHHI aKTH Y KpaiHW, HOPMATUBHI JJOKYMEHTH
MDKHAPOJHUX OpraHizailiid, aHaJIITUYHI 3BITH, CTATUCTHYHI AaHi JlepkaBHOI cityxOu
CTaTUCTUKU YKpainu, HamionanpHOro OaHky YKpaiHW, MIHICTEPCTB Ta B1JIOMCTB
VYkpainu, a TaKoK HAyKOBO-JIOCIIIHI pOOOTH HAYKOBHX Ta OCBITHIX YCTaHOB YKpaiHH,
nyOJiKali BITYM3HSAHUX Ta 3aKOPJAOHHUX HAyKOBIIIB, [0 CTOCYIOTHCS OOpAaHOI TEMH,
aBTOPCHKI JOCIIKEHHSI.

HaykoBa HoOBU3HA ojep:kaHux pe3yabrariB. OCHOBHI  pe3yJbTaTH
JOCITIDKEHHS, SKi CTAaHOBJISITH KWOTO HAYKOBY HOBH3HY 1 BHUHOCSTHCS Ha 3aXHCT,
MOJIATAIOTh Y HACTYITHOMY:

YOOCKOHanNneHO:

- KOHIIETITyallbHI  3acaj BU3HAYEHHS CTPATETIYHUX OPIEHTUPIB PO3BUTKY
1HHOBAIIHHO-1HBECTUIIITHOTO TOTEHIIay 3a pPaxyHOK YTOYHEHHS iX 3MiCTOBHOTO
HAIIOBHEHHS Ta CKJIAJIOBUX, BU3HAYCHHS HassBHUX PU3MKIB Ta 3arpos, 110 Ha BiAMIHY
BiJl ICHYIOUHMX, Mependadac KOMILIEKCHE BUKOPUCTAHHS 1HCTPYMEHTIB JIEPKaBHOTO,
IHCTUTYUIMHOTO Ta 1HPPACTPYKTYPHOTO CTUMYIIOBAHHS, 1HTEHCU(IKALIIO MPOLIECIB
uupoBizallii, aBTOMaru3alli, AUBEpPCU(IKALIl JKEpesl I1HBECTHUIId Yy HayKOBO-
TEeXHIYHY cdepy, 10 CHPUATAME AaKTUBI3aIllli 1HHOBAIITHOTO TMEPe030pOEHHS Ta
1HBECTHIIIITHOT MPUBAOIMBOCTI €EKOHOMIKU YKpaiHu;

- TIOHATIHHO-KaTeTOpiaibHUN amapaT B MEXKax IOITHONEHHS 3MICTy TOHSTh
“iHHOBAIlT”, “IHHOBAIIHHO-1HBECTUIIIMHMNA TTOTEHITIAN’, 0 HA BIIMIHY BiJl HASBHUX
MIIXO0A1B, Jal0 MOXJIMBICTh TMO€IHATH: TPAJUIIHE TIYMayeHHS TMOHSTh; PUBUKU
30BHIIIHBOTO Ta BHYTPIIIHHOTO CEPEOBUIIA; O€3MEKOBHIA, EKOHOMIYHUH, COIIaTbHUM,

HAyKOBO-TE€XHIYHUMN, €KOJIOTTYHUH Ta 1HII ePEeKTH;
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- HayKOBO-TIPUKJIAIH] MIX0 Y BU3HAYEHHS WMOBIPHOCTI HACTAHHS PU3UKIB Ta iX
CYKYITHOTO BIUTMBY Ha PO3BUTOK 1HHOBAIlIHHO-1HBECTHUIIIHHOTO MTOTSHITIANY, B IKUX, HA
BIIMIHY BiJl ICHYIOUHX, 3aCTOCOBYETHCSI MATPHIISl IHCTPYMEHTIB 3MEHILEHHS PU3HKIB
JUISl CUJIBHUX CTOPIH 1HHOBAIIHO-1HBECTHUIIIMHOTO MOTEHIIIATY;

- IPUKJIAHl 3acaayd CTPATEriyHOTO YMPABIIHHS PO3BUTKOM 1HHOBAIIMHO-
IHBECTUIIIITHOTO TOTEHIay YKpaiHu, Y MeXaxX SKuUX, Ha BIAMIHY BiJ ICHYIOUHX,
nepen0adeHo MOHITOPHHT 1X peaii3alii, IO JJO03BOJISIE€ TIOB’S3aTH CTpaTErivHi
OpIEHTUPH peasizaiii 1HHOBAIIMHO-IHBECTUIIIMHOTO IMOTEHIIaTy 3 MOXKIHUBOCTSIMH,
3arpo3aMd Ha OCHOBI aHalli3y CHUJIBHUX, CIA0KUX CTOPIH, MEpeBar HalioOHAIbHOI
€KOHOMIKH, BU3HAUUTU MOXKJIMB1 HACIIJIKU TIOCATHEHHS CTPATETIYHUX ILILICH;

Hab6ynum nopganblworo PO3BUTKY:

- HAyKOBO-METOJMYHMM TMIJIXiJ O OI[IHIOBAaHHS 1HHOBAIlIHO-1HBECTHUIIIMHOTO
NOTEHIllaly, 10 pPeai3yeThCd B YOTHPU €TalM: aHaji3 1H(OPMALINHUX IKepe,
BU3HAUEHHS IJIEM Ta 3aBJaHb OLIHIOBAaHHS; CHCTeMaru3aulisd (akTopiB BILIUBY;
pO3po0Ka CTpaTeriyHuX HaNpsIMIB HAPOIIYBAaHHS, SKUI Ha BIAMIHY BiJ HasIBHUX, /1aB
3MOT'Y BUKOPUCTATH PEUTUHTOBI, €KCIIEPTHI Ta 1HJIEKCHI METOJU 1 BCTAHOBUTHU MPAMY
3aJIEKHICTh POCTY 1HHOBAIIMHO-IHBECTHUIIIMHOTO MOTEHIIATY BiJl MAKPOECKOHOMIYHUX
MOKa3HHUKIB PO3BUTKY, 320€3MEUEHOCTI EKOHOMIKH TPYAOBUMU peCypcamu, KiJTbKICHUX
Ta SIKICHUX T[OKAa3HMKIB I1HHOBAIIIMHOI MiSUTBHOCTI, 1H(PACTPYKTYPHO-PECYPCHOTO
MOTEHITIAITY;

- HAayKOBO-TIPMKJIAJHI  3acagu  YNpaBIiHHA  pU3UKaMH  1HHOBAIlINHO-
IHBECTHUIIITHOTO TIOTCHIlIaJy Ha OCHOBI IMO€JHAHHS CTPATETIYHOTO Ta TAKTUYHOTO
YIOpaBJIiHHS, 110 J03BOJISIE HAa BCIX CTaAIsIX BUKOPHUCTAHHS 3a3HAYCHOTO IMOTCHITIAY
BUSIBIIATH B3a€EMO3B’SI30K MIDK pPH3UKAMH Ta MOXKJIUBOCTIMU BUKOPUCTAHHS
1HBECTHILIIITHUX PECypCIB;

- METOJAMYHUN IHCTPYMEHTApId OIIHIOBaHHS 1HHOBALIWHO-1HBECTUIIIITHOTO
NOTEHIlay, KU Oa3yeTbcsi Ha BHOKPEMJIEHHI EKOHOMIYHOIO, 1HHOBAaIIHHOTO,
1H(PaCTPYKTYPHO-PECYPCHOTO Ta TPYAOBOTO KOMIOHEHTIB, IO JAJI0 MOXKIIUBICTH
BU3HAUNUTH KOMIUICKCHUN IHTETPAJIbHUMA 1HACKC 1HHOBAIIMHO-1HBECTHUIIIHHOTO
NOTEHIlAly ¥ OKpPECIUTU CTpareriyHi MNpiopuTeTH Horo (opMyBaHHS B yMOBax

TpaHchOopMaIIHUX MTPOIIECIB Ta NIO0ATBHUX BUKJIUKIB HAIlIOHAJIBHOT €KOHOMIKHU;
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- TpaKTHYHI PEKOMEHJAlli 100 PpO3MIMPEHHS 3aXO[IB Ta 1HCTPYMEHTIB
CTUMYJTFOBaHHS PO3BUTKY 1HHOBAI[IHHO-1HBECTHIIIITHOTO MOTEHIT1ATy 3 BAKOPHUCTAHHSIM
IHCTPYMEHTIB 1HCTUTYLIHHOTO Ta 1HGPACTPYKTYPHOTO BIUIMBY 3 METOIO aKTHBIi3allii
IHBECTUIIIMHUX TpPOIIECIB B I1HHOBaMIMHIMN cdepi VYkpaiHu a1 3abe3meueHHs
nepenymMoB €(EeKTUBHOTO BUKOPUCTAHHS PECypCiB Ta MOKpAIICHHS COLIaJIbHUX
napameTpiB )KUTTI HACEJICHHS.

IIpakTU4YHe 3HAYEHHS OJIePKAHUX Pe3YJIbTATIB MOJIATAE B TOMY, 110 HAyKOBI
pO3pOOKH aucepTaliiiHoi poOOTH JOBENCHI N0 PIBHSA TEOPETHYHHUX Y3araJbHEHb,
METOJMYHUX Ta MPAKTUYHUX PEKOMEHJAIliid, M0 BUKOpHUCTaHi: JlemaprameHTOM
€KOHOMIYHOTO PO3BUTKY YUEpHIriBCbKOI 00JACHOI JEp>KaBHOI aJAMIHICTpalii — Mnpu
po3poOiti Ctpaterii ctanoro po3BuTKy UepHiriBcrkoi o01acti Ha nepiof 10 2027 poky
(moBimka Ne 01-01-20/199 Bim 30.01.2024 p.); AreHIiis periOHATBHOTO PO3BHUTKY
UepHiriBcbkoi 00J1acTi — y MpakTHill (OpMyBaHHsS Ta peajizailii MepCrleKTUBHUX
porpam CoIaIbHO-EKOHOMIYHOTO PO3BUTKY UepHITiBChKOI 001acTi, CUCTeMaTH3allii
icHytounx pusukiB (moBimka Ne 14 Bixg 31.01.2024 p.); BiiicekoBa yactuHa A4044
M. JKutomup (mosiaka Ne 716 Bing 29.01.2024 p.), BilicbkoBa yactuHa A1451 m. XapkiB
(moBinka Ne226/56/94 Bin 29.01.2024 p.) — npu popmMyBaHH1 €1€MEHTIB IHHOBALIMHO1
cuctemMu (GyHKIIOHYBaHHA (piHAHCOBOi cnmyk0u, mudpoBizaiii Ta KiOep3axucry
(h1HAHCOBO-TOCIIOAAPCHKHUX MPOIIECIB BIHCHKOBOT YACTHHH 1 K HACIIIOK ITiABUIIIEHHS
3arajibHOi 00OPOHO3/IaTHOCTI.

OCHOBHI TEOpPETHYHI BHUCHOBKM W HAyKOBO-IIPAKTUYHI pPEKOMEHJallii aBTOpa
BIIPOBAPKEHO B HaBYabHUI mpouec HamioHaneHOro yHiBepcuteTy ~HUepHIriBChbKa
MOJITEXHIKA”  MOpU  BUKJIAJAHHI  JUCHMIUNH  «IHHOBaIIHO-1HBECTULIIMHUIN
MeHeKMeHT», «laHoBamiHi HR-TexHOmorii», «CrpareriyHuii MEHEIHKMEHT,
(moBimka Ne 202/08 — 312/BC Bix 25.01.2024 p.).

Ocobucruii BHecok 3a00yBaua. Jlucepraiiss € 3aBEpIICHUM HayKOBUM
JOCITIIKEHHSM 1 MICTUTh HAayKOB1 PO3POOKH PO3BUTKY 1HHOBAIIHO-IHBECTHUIIHOTO
noTeHiiany. [1ogoxeHHs, BACHOBKM Ta PEKOMEH/allii, SIKi BUHOCAThCS Ha 3aXHCT,

oJiep>kKaH1 aBTOPKOIO CAMOCTIIHO.



28
AmnpoOauisi pe3yabrartiB AochaiikeHHss. OCHOBHI TOJIOKEHHS Ta HAYKOBI
pe3yabTaTH JUCEPTAIMHOI pOOOTH OMOBIIATUCH Ta OTPUMAJIU MTO3UTHBHY OIIHKY
Ha MIDKHApOJIHUX HAaYKOBO-TPAKTUUYHHUX KOH(DEpeHIisIX, 30kpema: MiKHapOIHIM
HAYKOBO-TIPaKTUYHI KoH(pepenmii « HHOBaui WHUNR PO3BUTO
nNi ANPMEMCTB B YMOBAaXx He o (MANWIGK BOBTEHE b H C
2020 p.); MikHapoaHIM HAayKOBO-IpaKTHYHIK koH(pepeHiii kEK O HO MI K a B
CyuyacHMUX CHWBKIMWK IpB:3 B N T»(M. Krisamuctoras 2023 p.a
IX MixHapoaHiii HayKOBO-TIPaKTHUYHIM KOH(EpEeHIlii CTYJeHTIB, acIipaHTIB 1
mononux BueHUX «HOH I C T b -HZDARDK (. Yepwnirie, Oepesenr 2021 p.);
MixHapoHIi HayKOBO-NIPaKTU4HIH KOoH(pepeHuii «P e pop My BaHHA Mi X
Bi AHOCWUH I CBI TOBOT 0 yM®® @XYikeopod, Bepeaenb B C

2023 p.); IX MixxHapo iHiii HAyKOBO-TIPaKTUYHIH KOH(EPEHIIii CTy/IeHTIiB, aCIipPaHTIB

i momommx BueHMx «| HHOBawuUui WHWIN PO3BUTOK i H Qo |
€eKOHOWNnXaB NI HCbKIi , npaBoBIi »((Hauirs,opyicus K Yy
2020 p.).

Iy6aikamii. OCHOBHI TIOJIOKEHHS, BUCHOBKM M PE3yJbTaTH JOCIIIKEHHS
omyOikoBaHO y 12 HayKOBHMX MpallsiX 3arajJbHUM 00CsSToM 6,39 NMpyK. apk., 3 SIKUX
O0COOHMCTO aBTOPY HAIECKUTH 5,84 NMpyK. apk., y TOMY 4YHCIi: 6 cTaTeil y HayKOBUX
(daxoBUX BUJAHHAX 3arajibHUM oOcsroM 5,18 Apyk. apk., 3 SKHMX OCOOMCTO aBTOPY
HaJeXHTh 4,68 ApyK. apK., 6 — B IHILIKUX BUJIAHHAX 3araJibHUM o0carom 1,21 apyk. apk.,
3 AKUX 0COOHMCTO aBTOPY Hanexuth 0,89 Apyk. apk.

Ctpykrypa Ta o0car aucepramii. PoOoTa ckiamaerbcsi 31 BCTYIy, TPhOX
pO3AUTIB, BUCHOBKIB, JOJATKIB, CIUCKY BUKOPUCTaHUX JDKepes. 3araJbHHUil oOcsr
nucepTarii ctaHoBuTh 202 cropinku. OCHOBHHMIA 3MICT nucepTaltii BukiaageHo Ha 190
cropinkax. Po6ora mictuth 21 Tabmuiro (3 HuX 3 3aiiMar0Th 3 MOBHI cTOpiHKHM), 36
pUCYHKIB (3 HUX 9 3aiiMaroTh 9 MOBHUX CTOPIHOK), 4 MOMATKH, PO3MIIIEHUX Ha 15
ctopinkax. CIUCOK BUKOPUCTAHUX Jikepen Hamiuye 160 HaiiMeHyBaHb 1 pO3MIIICHUN

Ha 16 cTopiHkax.
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PO3LI 1
TEOPETUYHI OCHOBU ®OPMYBAHHS TA ®YHKIIIOHYBAHHSI
THHOBAIIHHO-IHBECTUIIMHOI'O NOTEHIIATY
HAIIIOHAJBHOI EKOHOMIKHA

1.1. IoHATTS, eKOHOMIYHHUI1 3MICT Ta KIacudikaniiiHi 03HaKU iHHOBaLiliHO-

IHBECTHUIIITHOTO MOTEHIiAJy HAlIOHAJIbHOI €EKOHOMIKH

Hocnimpxyroun 1HHOBAIITHO-1HBE CTULIITHUNA IMOTEHITIA HaI10HAJILHOI
C€KOHOMIKH, JIOIIJIBHO XapakTepu3yBaTH PO3MIIIEHHS 1HBECTHUIIA Yy KIIOYOBI,
CHUCTEMOYTBOPIOIOY1 rajy31l €KOHOMIKUA KpaiHM, HaroJoNIyour Ha iXHii 1HHOBAIIHHIM
crpsiMoBaHOCTI. [HTeHcH(ikalis 1HHOBAIIHO-IHBECTUIIIMHUX TMPOIECIB HHUHI B
VYKkpaini Mae CpusITH BIIHOBJICHHIO HalllOHAJTHLHOT €KOHOMIKU Ha SIKICHO HOBOMY PI1BHI
3 ypaxyBaHHSIM I1HHOBAaIllIMHUX, TJIOOAMI3AlIMHUX TEHJCHLIN 1 MOTEHIINHUX
1HHOBAIIHHO-1HBECTUIIITHIUX MOXJIMBOCTEHN KpaiHu, ramysi, periony. [locrae roctpa
noTpeda akTuBi3allli 1HHOBAIIMHO-1HBECTUIIITHOTO TOTEHIIAly KpaiHW 3arajiom,
3JTYYEHHS BCiX MOXKJIMBHUX JKEPEN IHBECTHIIIMHUX PECYPCiB.

VY nporieci po3mIsay 3MICTy IHHOBAIIIH 00’ €KTOM JOCTIKCHHS BUCHI 3a3HAYAIOTH
3MIHU 3 METOI0 CTBOPEHHS HOBHX TOBAapiB, MPOLIEC BiJl CTBOPEHHs i€l O HOBOTO
TOBapy, CHUCTEMY KOHCTPYIOBaHHS HOBHX BHUPOOIB, IMKI, y SKOMY HOBI i€l
BUKJIMKAIOTh TEXHOJOTIYHI 3MIHU, pe3ynbrar (iesl, KOHUEMLIs MPaKTUKa, MPOIYKT,
IHTENEeKTyaJIbHUN TOBap), 1H(QOpMaIil0, 3HAHHS, MOXJIMBOCTI KOMOaHii Tomo [1].
VYrepie TOHSTTS «iHHOBAIisS» 3 SBWJIOCh B €KOHOMIYHIA Hayill Ha modatky XX
cTomiTTa B poborax HMoseda Illymnerepa, sKHil po3MexyBaB KaTeropii «eKOHOMiUHe
3pOCTaHH» Ta «EKOHOMIYHUN pO3BUTOK». Ha mymMKy BueHOTO, IHHOBAITIT — 1€ BTIJICHHS
HAyKOBOTO BIJKPHUTTS, TEXHIYHOTO BHHAXOy B HOBIM TEXHOJOTIT Y4 B HOBOMY BH/II
BUpOOY, a pe3yIbTaTOM IHHOBAI[I} € BIUTMB Ha eKOHOMI4HI ripotiecu. @piapix Jluct npo
IHHOBAIlli TMCaB, SIK MPO BIAKPUTTS, BUHAXOAM, YCIIXU B Haylll, 110 € TOJOBHUM

OararctBoM Haiii. @. HikcoH nmucaB mpo 1HHOBALIIi K PO CYKYNHICTh BUPOOHUYHX,
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TEeXHIYHUX 1 KOMEpILIWHUX 3axXOliB, SIKI BEAyThb A0 TOSBH Ha PHUHKY HOBHX 1
BIOCKOHAJICHUX TPOMHUCIOBUX TiporeciB i1 oOmamuanns. I1. [Ipykep mmcaB tmpo
1HHOBAIIl1, K MPO MPOIEC CTBOPECHHS, PO3BUTKY M PO3MOBCIOPKEHHS HOBUX BHU/IIB
IpOAYKILi, METOAIB, TEXHOJOTIN y pi3HOMaHITHUX cdepax mismbHOCTI [2]. X. Pirc
3a3Ha4aB, 1110 1HHOBAIIIl — 1€ KOMEpIliHHEe 0CBOEHHS HOBOI el [3, c. 7]. X. XapTman
3ayBaKyBaB, IO 1HHOBAIlli — II€¢ BIPOBA/HPKCHHS B TMPAKTUKY 3HAIHCHEHHS 1
BUKOPUCTAHHS 17€i, MPOMO3Hullii, HAYyKOBO-JOCIITHOTO pilieHHs, moneni [4, c. 23].
. Tign, H. beccant ta K. IlaBik maBanu BHU3HAUYCHHS I1HHOBAILl SIK IIPOIIEC
MIEPETBOPEHHS MOKJIMBOCTEH B 1/1€1, SKI MIUPOKO BIPOBAKYIOTHCS B MPAKTHUKY |35,
c. 38]. b. Canto po3misiganu 1HHOBAIl SIK CYCHUIBHUN TEXHIYHHM, €KOHOMIYHUN
IpoIiec: TPaKTUYHE BUKOPHUCTAHHS 17eH, BUHAXOMIB, IO CHPHUSIOTH CTBOPEHHIO
Kpalux 3a CBOIMM BJIACTHUBOCTSIMHU BHpOOIB, TEXHOJIOTIM, OpIEHTOBAHWI Ha
CKOHOMIYHY BHIOJy, NPUOYTOK, OXOIUIFOE BECh CHEKTP BHJIB MISUIBHOCTI BiJ
JOCIIIKEHHS 1 pO3p0o0OK 10 MapKeTuHTy [6, c. 117].

Busnauenns mnoHATTS “1HHOBAIII® BUYEHHUMH-KIIACUKAMHU 3IIMCHIOETHCS B
KOHTEKCTI IHTUPOKOTO Ta BY3bKOTO IIJIXOAIB, a caMme: BIJAMOBIIHO A0 OiIBII MIUPOKOTO
MIIXOAY 1HHOBAIlll — KOMIUIEKCHUM TpoIeC, SKUW MPOXOAUTh B EKOHOMIYHUX 1
COIliaTbHUX cepax Ta IMoJsTrae B po3poOIli Ta BUKOPUCTAHHI 1/1€#, BUHAXOIIB TOIIIO 3
METOIO MTOKPAIICHHS JXUTTENISUTBHOCTI JIFO/ICH, TTOBHIIIOTO 33/I0BOJICHHS 1XHIX TOTPEO.
3T1IHO 3 BY3bKUM II1JIX0JI0M — IHHOBAIIIi B1I0OpaKar0OTh MEBHI 3M1HH, SIK1 B110YBaIOThCS
3 METOIO CTBOPEHHSI Ta MOKPAIICHHS TEXHIKU, BAPOOHUIITBA, OpraHizailii a0o Oyiab-sKoi
1HIIOI cepu. 3 1i€l MO3UILIT IHHOBALIS TPEICTABISAETHCA AK NEPEX1] CTPYKTYpHU Oy/ib-
SIKOTO SIBHIIA 0 HOBOTO CTaHY.

Bitunsnsui maykosii JI. JI. Aatontok, A. M. [Topyunuk, B. C. CaBuyk TpakTyrOTh
«IHHOBAII1» fK HOBE SIBHILE, HOBATOPCTBO a00 Oyab-iKy 3MiHY, SIKA BHOCHUTBHCS
Cy0’€KTOM TOCIOJApIOBaHHS Yy BJIACHY AISUIBHICTH 13 METOIO IMiJIBUIIEHHS CBOET
KOHKYPEHTOCITPOMOXKHOCTI, SIK Ha BHYTPINIHbOMY, TaK 1 Ha 30BHIITHLOMY pUHKaX [7,
c. 14]. FO. B. SxoBenp po3misigaB 1HHOBAIll SK BHECEHHsSI B PI3HOMAHITHI BUJIU
JIIONCHKOI  TISUTBHOCTI HOBUX €JEMEHTIB (BHUJIB, CIOCO0IB), IO TMiABUIIYIOThH

pe3ynbTaTuBHICTH i€l [8, ¢. 9]. Ha aymky C. ImnsimieHko, 1HHOBAIIIT — 11€ KIHIIEBUN
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mpoiec 31 CTBOPEHHS 1 BHUKOPUCTAaHHS HOBOBBEACHb, BTUIGHUX Yy BUIVISLIL
YAOCKOHAJIEHUX a00 HOBHX TOBapiB (BUPOOIB, MOCIYT), TEXHOJOTIN X BUPOOHUIITBA,
METO/IIB YINPABIIHHSA Ha BCIX CTaAisAX BUPOOHMIITBA 1 30yTy TOBapiB, SIKi CHPHUSIOTH
PO3BUTKY Ta MIiABUIIECHHIO €(PEKTUBHOCTI IisIILHOCTI migmpuemctB [9, c. 15].
I. 1. BiniueHko BBaxae, IO 1HHOBAIll BIJOOpPaKAIOTh KIHIEBUH pPE3yJabTaT
BIIPOBA/P)KCHHS HOBOBBEJICHb Y BHIIAJI HOBUX a00 YIOCKOHAJIIEHUX HasBHUX
TEXHOJIOT1M, MPOAYKIIil, MOCTyr abo 1HIIMX OpraHi3alliiHO-TEXHIYHUX PIlIEHb, 5K
3JI0OBOJILHSAIOTh CYCIUIBHI MOTPEOM W YMHATH €KOHOMIUYHHUM, HAYKOBO-TEXHIYHHH,
exojoriyHui Ta iHm edekru [ 10, c. 9].

BaxnuBicTh IHHOBALITHOTO OTEHLIATY JIJIsl PO3BUTKY KpaiHU BOAYarOTh aBTOPH,
JAl0YM BU3HAUEHHS 3a3HAueHIA KaTeropii SK 3[aTHICTh 1CHYIOYOi TEXHOJorii Ta ii
areHTIB CTBOPIOBATH Ta PEATi30BYBATH MOXKIIMBOCTI pO3BUTKY [11].

Ha nam momisia, yci mporecu B eKOHOMII YKpaiHU HUHI BUAO3MIHIOIOTHCS Mij
BIUTMBOM YMCJICHHUX pu3uKiB. CydacHe pO3yMIHHS TOHSTTA «IHHOBAII(» TaKOX
TpaHC(HOPMYETHCSI B KOHTEKCTI HAsIBHUX PU3UKIB 30BHINIHBROTO Ta BHYTPIIIHBOTO
cepenoBuiia. ToMy 1HHOBaIii HEOOXITHO BHU3HAUUTH SK KIHIIEBUH PI3HOBU]
TiSUTBHOCTI, PE3YJIBTATOM SIKOTO € BIIPOBAKCHHSI HOBOBBE/ICHD, 1[0 CTA€ MOKIIMBUM B
YMOBaX TOJIOJIAaHHSI PU3HKIB 30BHIIIHHOTO Ta BHYTPIIIHHOTO CEPEAOBUINA, Y BUIIISII
HOBUX a00 YJOCKOHAJIGHUX HAsBHUX TEXHOJOTIH, MPOAYKIIi, MOCIYr abo I1HIINX
OpraHi3allfHO-TEXHIYHUX  PIIIEHb, SKI MalTh OE3MEKOBUHM, EKOHOMIUYHHM,
COIllaJIbHUM, HAYKOBO-TEXHIYHUH, €KOJIOTTYHUH Ta 1HII e(eKTH.

InHOBalll SIK BHECEHHSI HOBHUX €JIEMEHTIB, BChOTO, IO BIEpIIE YBIMIILIO HO
BKUTKY Ta [K KIHIIEBUH pE3ylbTaT AISUIBHOCTI Yy BUIVISI KOHKPETHUX TOBAapiB,
TEXHOJIOT1i, MPOLECIB HUHI HEMOXXJIMBO 3M1MCHIOBATH 0€3 TPEHIIB Cy4yacHOCTI —
aBTOMaTu3alii, nuudposizaiii, podoTusaiii. ¥ 3a3Ha4€HOMY KOHTEKCTI acoIlialli€lo
«IMAPUEMCTB TTPOMHUCIIOBOT aBToMaTu3aiii Ykpaiau» y 2018 porii Oymno po3pobiaeHo
pexomenaaniiiny Crparerito po3Butky «lamycrpis 4.0». Y TOKYMEHTI MOHSTTS
«Iupyctpis 4.0» BU3Ha4aeTbCsl K HACTYNMHWM eranm HU(pPOBOi TpaHcopmallii
BUPOOHMYUX TMIMPUEMCTB, IO CYNMPOBOKYETHCS MPUCKOPEHUM BIIPOBAKEHHSIM

TEXHOJIOT1H, TakuX sik nmpomucioBuil [HTepuer peueit (Internet of Things), uudposi
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eKocucTemMH, aHamiTuka Benukux nanux (Data Driven Decision a6o Big data) 3a
JIOTIOMOTOI0 TEXHOJIOT1H IITYYHOTO 1HTENEKTY, HOBOTO MOKOJIHHS pOOOTIB, a TaKOX
CKJIaJHI 1H(OpPMAIiiHI CHUCTEeMH MpEACTaBlIeH] MHUGPOBUMH IUIaTGopMaMu 1
CUCTEeMaMU [UIsl YIpaBliHHA Ol3HEC-TPOlleCaMH, BHKOPUCTAHHS BIPTyalbHOI 1
JIONIOBHEHOI peanbHOCTI. | 613Hec, 1 eprkaBa 3allikaBieH1 B mporpami IHaycTpis 4.0,
00 3ampoBa/)KeHHsS 1 BUKOHAHHS 1i BUMOI TNpHUBENE A0 OTpUMAaHHS NpUOYTKIB, a
BUKOPHCTaHHS MaKCUMaJIbHO CBOTO 1HHOBAIIHO-IHBECTHUIIIHHOTO ITOTEHITIATY
MIIPUEMCTBAMHU, SIK1 OEpYTh aKTUBHY y4acTh y UeTBepTiii MPOMUCIOBOI PEBOIOLIT, Y
MaiilOyTHbOMY HAJacTh BIIUyTHI KOHKYPEHTHI MIepeBaru.

[Ilo crocyerhcsi Apyroi CKJIAAOBOiI TMOHATTS «IHHOBAIlIMHO-1HBECTULIIMHOTO
MOTEHINATY» — «IHBECTHUIIT» (B JaT. «i N V @ -Sofiairaio, abo «i N Virees gkianatu
[12,c. 112; 13, c. 320; 14, c. 260; 15, c. 187], To, Hanpuknax, [{x. Keiitnc po3ymis, 1110
CYKYITH1 IHBECTHIIIT — I1€ 301IBIIICHHS YUCTOI IIIHHOCTI BCIX BUIIB KalliTAJILHOTO MaiHa,
ke Oy/1e BAKOPUCTAHO Y MPOIIECi BAPOOHUIITBA KIHIIEBOTO MPOAYKTY, @ TAKOXK BUTPATH
Ha TOCIYTH, 1[0 30LIBLIYIOTH BapTICTh TAKOTO KaiTaJbHOrO MaifHa. BiabliicTh
PO301KHOCTEH 110/10 BU3HAUCHHS 1HBECTHIIIM B EKOHOMIUHIM TEOpii caMe il MoJISIraloTh
y TOMY, IO BIJHOCUTH JO KamiTallbHOro MaitHa [16]. ¥V Mexax KehHCIaHChKOI
KOHIICTIIiT IHBECTHIlIT aHAI3YBaJIUCS SIK (PYHKIIIS B1I OYIKyBaHOT HOPMHU MPUOYTKY Ta
BizicoTka. [Ipu oMy JIx. M. Kelinc BUKOPHCTOBYE BIIEpIIIE 1/1€10 MYJIBTUILTIKATOPA, a
TaKO’)K OOTPYHTOBYE HEOOXIAHICTh JIEPKABHOTO pETYIIOBAaHHS €KOHOMIKM Ta
CTUMYJIIOBaHHSI IHBECTHUIIIMHUX BUTPAT SIK CKJIAJIOBOI CYKYITHOTO TIOTIHUTY.

[IpencraBHUKH HEOKEHHCIAHCHKUX Teopiit ekoHoMIuHOTO 3poctanHs (H. Kangop,
E. lomap, JIx. Po6incon, A. XanceH, P. Xappos Ta 1H.) po3misi1atoTh 1HBECTHIIIT TOPSIT
13 320MIAPKCHHSIMH K CYTTEBI (pakTOpu PO3BUTKY. [IpH 1bOMY 1HBECTHUITIHHMI TTPOIIEC
OTOTOXKHIOETHCS 3 KaIliTaTOBKIIACHHIMH.

[HcTHTYMIMiHA KOHIEMNIIsT (opMaidyBaja I1HCTPYMEHTapidi Ta MPUHIUIN
1HBECTHIIIITHOTO aHaji3y Ta ajanTtyBaja MOro 70 3MiH Yy CydacHiil eKoHOMIli,
MomyJisipu3yBajia  IHCTpyMEHTapid  aHajidy  1HBECTHMIIIHHOI  TPUBAOIMUBOCTI

(1. berokenen, T. Be6nen, P. Koys, V. MiTuen).
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AmepukaHchbKi ekoHomictu €. dimep, P. HImanensi, P. JlopHOy11 po3misgatoTh
1HBECTHIII] K BUTPATH HAa CTBOPEHHS HOBUX TOTYKHOCTEU 13 BUPOOHHIITBA MAIIIHH,
(dbiHaHCYBaHHS JKUTIOBOIO, IPOMKCIIOBOTO, CLIILCHKOTOCHIOAAPCHKOTO BUPOOHUIITBA, a
TakoX ToBapHuX 3amaciB [17]. Y wmonorpadii «lHBecTumii», o MiAroTOBICHA
HooGeniBcbkum mnaypeatom Y. Illapmom, BH3Ha4YeHO, 10 Y IIMPOKOMY PO3YMIHHI
«IHBECTYBaTW» O3HAYa€ «PO3ITYUUTHCS 3 TPOIIMMA ChOTOIHI, 00 OTPUMATH OLIBIITY
ix cymy B MaiOytHhOMYy» [18]. AHamoriyHe BH3HAYEHHS LBOTO TEPMIHA TaKOXK
TparuisieTbesi B MoHorpadii « OCHOBH 1HBECTYBaHHA», miarorosineHiil JI. ['iTmanoM Ta
M. J[>KOHKOM: «IHBECTHUIIISl — 1€ 3aCci0 PO3MIIICHHS KaliTaly, SKUi Mae 3a0e3MeunTH
30epexkeHHst abo 3pocranHs kamitamy» [19]. T. Ulyasi cTBepmxyBaB, IO
1HBECTYBaHHS B OCBITY € OJHHUM 13 BKJIQJICHUX PeCypciB y (hakTopu BUPOOHUIITBA,
CTBOPIOIOYH JIOJIAHUM TTPOAYKT, 3a0€3Meuytoun eKoHOMIYHe 3pocTanHs [20].

[IpoananizyBaBiid BEIWKY KUIBKICTh HAyKOBHX IIpallb I0J0 1HHOBAI[IHHO-
1HBECTHULIIMHOTO TOTEHIIAy YKpaiHW, MOXKHA CTBEPIKYBaTH, 110 MUTAHHS 3MICTYy
caMOro  TMOHATTS  IHHOBAIIMHO-IHBECTUIIMHOTO  TMOTEHIIAly  3aJIUIIAETHCS
nuckyciitnuM. Tak, y 0ararbox HayKOBHUX poOOTax aBTOPU 30CEPEIKYIOTHCS Ha
BUBYEHHI OKPEMHUX AacCHeKTiB I1HHOBAIlIWHO-IHBECTUIIIMHOTO TMOTEHINay, a He
3arajJbHOTO BHU3HAYeHHsA. B  eKoHOMIYHIM miTepaTypi, KpiM I1HHOBaUiHHO-
1HBECTHUIIIITHOTO TOTEHLIAy, JOCUTh IPYHTOBHO JOCIHIIP)KEHO OKPEMO MOHATTA
«IHBECTHIIII» Ta «iHHOBaIlIi». CaM TEepMiH «IHHOBAIIM» MMOXOAWTH BIJ JATHHCHKOTO
CJIOBa «novationy («OHOBJIEHHS») 1 MIPUCTABKU «in», siKa MEPEBOJUTHCS 3 JIATUHCHKOTO
K «y HampsiMi», AKIIO0 MepeKIagaTu J0CHBHO «Innovatio» — «y HanpsIMKy».

TepMiH «IMOTEHITAD» MOXOAUTD BiJI JIATHHCHKOTO «P O t & A fariaca, mkepena,
3aco0u, AKl € B PO3NOPSAIKEHHI a00 MOXKYTh OyTH MOO11130BaH1 Ta BUKOPUCTAHI IS
JOCSITHEHHS MOCTaBJICHUX IIIed OKpeMoi 0coOu, CyCHiJIbCTBA, JEp>KaBU YU Tajy3i.
[ToHATTS «MOTEHIIa» — HE MPOCTO MOKA3HMK, IO XapaKTepuizye cTaH 00’ €kTa
(cucTemm), a Kareropis, sKa OJHOYACHO BiJOOpakae CyTHICTh METOIOJIOTIYHIX OCHOB
BIIOOpaKeHHs1 peajbHuX mnpoueciB Ta sBuml [21]. HuHI moTeHmian mnepeBa)HO

TPAKTYEThCS K. CYKYIIHICTb YMOB, pecCypciB (BUPOOHMYMX, 1HBECTULINHUX,
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TEXHOJIOTTYHUX, KaJpOBUX, (DIHAHCOBUX, HAYKOBUX TOIIO), HABUYOK 1 MOXKJIMBOCTEH
KEpIBHUKIB, CIELIANICTIB Ta IHIIMX KaTeropii MepcoHaly IIOA0 OTPUMaHHS
MaKCUMAaJIbHOTO J0X0oay (mpuOyTKY) 1 3a0e3medYeHHsl CTaJIoro Po3BUTKY [22, ¢. 265].
3okpema, b. A. Maniupkuii [23] «moTeHIiam TPaKTye K O0COOIMBY MPOTYKTHBHY
CUJIy CYCIIUIBCTBA, SIK 0a3y 3HaHb, III0 PO3BUBAETHCS, Ta OUH 13 MPOBIIHUX (PAKTOPIB
JYXOBHOTO B1ITBOpEHHs. MO)KHa CTBEpKyBaTH, 1110 OTEHIlian BOupae B cede oapazy
TPH aCMEKTH BIIHOCUH — HACHIAKUA MHUHYJIOTO, TOTOYHUNA CTaH 00’ €KTa J1OCHiIKEHHS
Ta IIPOTHO3 CTaHy Ha MailOyTHE, a TAKOX I’ ATh PIBHIB, a caMe: KpaiHu, pEeTioHY, Taly3i,
cy0’€KTIB roCroiaproBaHHs, ocoductocti [24, c. 32]. [loeqnyroun pe3yabTaTi aHaIi3y
MUHYJIOTO JOCBIY, IOTOYHOTO CTaHy 00’ €KTa Ta MPOTHO3Yy Ha MallOyTHE, «TOTEHLIIAI»
K €KOHOMIYHA KaTeropis Ja€ MOXJIMBICTh BU3HAYUTH MOXJIMBOCTI (DipMHU, PETIOHY,
KpaiHd, TpPU BUKOPUCTAHHI SKUX MOMXJIMBO 3MIHUTH KUIBKICHI Ta SKICHI iXHI
XapaKTEpUCTUKH [25].

3akoHoM VYkpainu «lIpo mpiopuTeTHI HampsMHU I1HHOBALIMHOI ISJIBHOCTI B
VYkpaini» BU3HAYEHO, 10 I1HHOBAI[IMHUNA TOTEHIIA] SBJsE€ COOOK HAYKOBO-
TEXHOJIOT14YH1, ()IHAHCOBO-€KOHOMIYHI, OCBITHI, KYJAbTYpHI, BHPOOHHYI, COLIaJIbHI
MOKJTUBOCTI KpaiHu Jyisi 3a0€31eYeHHs IHHOBAI[IHHOTO PO3BUTKY €KOHOMIKH [26].

[HHOBALITHO-1HBECTHUIIIIHI MTPOIIECH, iIXHE 3HAUCHHS] B EKOHOMIYHOMY PO3BUTKY
MPUBEPTAIOTh YBary HayKOBIIB. 311MCHUBILN aHaJ13 HasIBHOTO B HAyKOBIil JIiITepaTypi
TPaKTyBaHHS HAYKOBI[IMH TEpPMiHA <«IHHOBAI[IMHO-IHBECTUIIMHUM ITOTCHITIAI,
MOXKHA 3a3HAUYUTH, 1110 MTepEeBaKHA OUIBIIICTh BU3HAUYECHb BIJOOPaKaOTh 00’ €EKTUBHO
1ICHYI0YY MOKJIUBICTh COI1aJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHU, JIe IHHOBAIIT — I1e
OCHOBHI YUHHUKH PO3BUTKY €KOHOMIKH, a IHBECTHIIIi - BUCTYNAIOTh Yy POJI1 KOLITIB,
3a JIOTIOMOTOI0 SIKUX 31ACHIOETHCS BIPOBAKEHHSI IHHOBAIIIH Y BUPOOHUYUHN TIpOIIeC
JUIS. HAJaHHS 1HHOBAIIMHMX TMOCIYT Ta BUTOTOBJICHHS I1HHOBAIIMHOI MPOMYKIIIT

(tabmuusg 1.1).
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Taommns 1.1

cCnctTemMmoyTBOpPKOKY O

Bi YHEBHEMCMTUW Ljj | HIHHOOBT aoLl | MACHTO!

ABTOp

BusHaueHHd «iHHOBALiifHO-iHBeCcTHIIHHUIA
MOTEeHIia»

CucreMoyTBOPIOIOYHH
dakrTop

Xaycrosa K. M. [27]

CYKYIHICTb NTEBHUX YNHHUKIB (HAYKOBO-
TEXHIYHUX, TEXHOJOTYHHUX, KQJPOBUX,
(iHaHCOBUX), PIBEHb PO3BUTKY SKHX BU3HAUAE
CTYITIHb TOTOBHOCTI OpraHi3aiii 10 3ay4eHHsI
IHBECTHULIIHHUX KOIITIB Y MEPCIEKTUBHI
IHHOBAIIIHI IPOEKTH, Y MEKaX 00paHOi
CTpaTerii 3a YMOB JTUHAMIYHOTO CEpeIOBHILA

PIBEHb PO3BUTKY
oprasizaiii, o moxasye ii
CTYIiHb TOTOBHOCTI J10
3aJIy9CHHS 1HBECTUIIIMHUX
KOILTIB y IEPCIEKTHBHI
IHHOBAIIIHI TIPOEKTH

Memxo H. I1. [28]

MaKCHUMaJibHa CYKYITHICTh 1HBECTHIIIMHUX
pecypciB, CIPSIMOBAaHUX B IHHOBAIIHUI
poIIeC, SIKi Iepe0yBarOTh Y B3a€EMO3B SI3KY 3
YHMHHUKAMH, [0 3yMOBJIIOOTh 1 CTBOPIOIOTh
HEOOX1/THI YMOBH IS TOCSITHEHHS BiJIIOBITHUX
OpIEHTHUPIB IHHOBAIIHHOT AISUTPHOCTI Ta

M1 IBUIIICHHS. KOHKYPEHTOCTIPOMOKHOCTI B
JIOBI'OCTPOKOBIH MEPCIIEKTHBI

MaKCHUMaJlbHa CyKYIHICTb
IHBECTHUIIHHUX PECYPCIB
IS IHHOBALIIHOT
TISIBHOCTI

Hem’ssHuyk M. A.

CYKYIHICTb BHYTpIIIHIX 1 30BHIIIHIX pecypciB,

pecypcHa 6aza st

[29] sKa Biﬂngamae piBeHL I[.O\JCTaTHOCTi JIAHOTO IHHOBALH
MIOTCHITIATY IS IHHOBAIi i
3JIaTHICTh 1 TOTOBHICTh PET10HAIBLHOTO 3aTHICTH
IHCTHTYLIOHAJILHOTO CePEIOBUINA, IHCTUTYLIHHOTO,
1HGPACTPYKTYpH, COpUHMATH HOBOBBE/IEHHS,  |1H(QPACTPYKTypHOTO

Kymakosa C. B. [30]

aJICKBAaTHO pearyBaTH HA JIEP)KaBHY MOITHKY,
3/1aTHICTh 3a0€3MEUUTH peaizallito
IHHOBAIIITHOTO MPOIIECY, PO3ITUPEHE
BIJITBOPEHHS Ha CBOIH TepUTOpii 1 TOCATHEHH1
CTpaTeTivyHuX I1ijIei 3acobamMu iIHHOBAIIHHOT
€KOHOMIKHU

CepeIoBUINa /s
3abe3neueHHs peasizarii
IHHOBAIIIITHOTO MPOIIECY

[Toropina I. 1.[31]

CUCTEMa IHHOBALIHHO-1HBECTULIIHHUX PECYPCIB,
(akTOpiB Ta yMOB, LII0 CTBOPIOIOTH MOXKJIMBOCTI1
JUIA 3MIACHEHHS 1HHOBAIIMHO-1HBECTULIINHOT
TiSUTBHOCTI, aKyMYJISIIIIT Ta OCBOEHHS
IHBECTHUIIIHUX KOIITIB 3 METOIO 3a0e3I1eUeHH S
IHHOBAI[IITHOTO PO3BUTKY Ta JOCSTHEHHS
KOHKYPEHTHUX IepeBar

HasBHICTBH PECYpPCIB Ta
YMOB 3/I1iICHEHHS
1IHHOBAI[IHO-
1IHBECTHILIIMHOI JiSUIBHOCTI

binoycosa O. C.
[32]

3/IaTHICTh €KOHOMIKH (piHAHCYBATH MPOLIECH,
MOB’sI3aH1 3 TEHEPYBAHHSAM 1HHOBAIIiH,
CTBOPEHHSIM Ta MOJIEPHI3alli€}0 OCHOBHUX
BUPOOHNYMX (OH/IIB, HEMATEplaIbHUX aKTHBIB;
PO3BHUTKOM OCBITHHOT'O, HAYKOBOT'O Ta
1H(hOpMaLIfHOTO MOTEHIialy; BiAHOBIECHHSM,
HiATPUMKOIO Ta IPUMHOKEHHIM

HaIlOHAJILHOTO Oararcraa

reHepyBaHHs IHHOBALIl
[UISIXOM MOJIepHi3allii
OCHOBHHX BUPOOHUYHX
¢bonniB

JI>xepeno: CKIageHo aBTOPOM.
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[IpoananizyBaBmii TODISAIMA BYCHUX IIMOO0 3MICTY TIOHSTTS 1HHOBAITIITHO-
IHBECTHUIIIHHOTO TIOTEHITIay, MOXHAa CTBEPKYBAaTH, IO OUIBIICTh 3 HHUX
(O. C. binoycosa, M. A. Jlem’sinuyk, 1. I. [Toropina) naroTh BU3Ha4€HHS «1HHOBaLIHHO-
IHBECTHULIIMHOTO TOTEHIIaTy» 3 YypaxyBaHHAM pECypCHOI CKJIaJ0BOi, Xoda CIia
3a3HAYUTH, 1110 OCKUIBKH CKJIAJ] Ta BarOMiCTh PECYPCIB CYTTEBO 3MIHIOIOTHCS 3 4acOM,
BU/JIOM JIISTTHOCTI, CKJIaJIOBI OTEHIIIATy HEOOX1THO BU3HAUATH 3 IIPUB’ SI3KOI0 710 chepu
EKOHOMIYHOT MisUTbHOCTI. J[OCHTHh MIMPOKO TMOHSTTS «IHHOBAIIHHO-1HBECTHUIIIHHOTO
noteHuiany» poskpuro y mnpaugx C. B. KymakoBoi, ne, KpiM pecypcHOi CKIIaJ0BOi,
BPaXOBYETHCS 1 IHCTUTYIIIITHE, 1H(PACTPYKTYpHE CEpeIOBHIIA peai3allii IHHOBAIIiHO-
1HBECTHI[IITHOTO MOTEHITIATY.

[Tpu 11bOMY TOHSTTSI «IHHOBAIIMHO-IHBECTUIIIHHUI TTOTEHITIA» Ma€ BpaxOBYBaTH
PU3UKM BKJIQJAHHS KOIUTIB Yy KOHKPETHY c(epy EKOHOMIYHOI JISUIBHOCTI 3 METOIO
CTUMYJIIOBAaHHsSI 1HHOBAIIMHUX TMPOILIECIB 332 PAXYHOK BKJIIOYEHHSI IPUXOBAHUX
MOYJIMBOCTEH HAIIOHAJILHOI €KOHOMIKH, IO 3aJICKHUTh BiJl YAHHUKIB, YMOB PO3BUTKY
€KOHOMIYHOTO, 1HPPACTPYKTYPHO-PECYPCHOTO, KaJPOBOT0, IHHOBAIIIMHOTO KOMITOHEHTIB
IHHOBAIIMHO-IHBECTUINIHHOTO TOTCHIIAly 3 METOK 3a0€3MEeYCHHS] BHCOKOI SIKOCTI
MPOIYKTIB IHHOBALIMHO-1IHBECTUIIINHOI AIsIbHOCTI [33].

Ha ocHOBI y3araibHEHHs TJIyMadeHb YYEHUX, MH IPOMOHYEMO JIaTH TaKe
BU3HAYEHHS 1HHOBAI[IHHO-1HBECTUIIIHOTO MOTEHIIIANy — 1€ CYKYITHICTh 00'€KTUBHUX
YMOB PO3BUTKY KpaiHH, ii XapaKTEpUCTHUK, SIKI CIIPUSAIOTH 3AJIyYCHHIO 1HBECTHULIIA B
IHHOBAIIHUH TIPOIIEC Ta POOJIATH MOKIMBUM 1X TPUMHOKCHHS B yMOBaX IT1JIBUIIICHUX
PHU3HKIB 30BHIIIHBOTO Ta BHYTPIUIHBOTO CEPENOBUIIA 3 METOK PO3BUTKY HAYKOEMHHX
BUPOOHMIITB, 301IbILIEHHS 0OCSTIB BUPOOHUIITBA TOBAPIB 3 BUCOKUM BMICTOM JIOAAHOI
BapTOCTI Ta 3PEIITOI0 — MIABUINECHHS CKOHOMIYHMX, COIlIaJIbHUX, TEXHOJIOTIYHUX,
EKOJIOTIYHUX €(DEeKTIB y CYCNUIbCTBI Yepe3 1HBECTHUIIII B HAYKOBO-TEXHIYHUI MPOrpec
Ta PO3BUTOK O13HEC-CEPEOBUIIIA.

[Ilo crocyeThcss KimacuikamiiHUX O3HAK  1HHOBAIIMHO-1HBECTHUIIHHOTO
MOTEHIlIaJly, TO Ha OCHOBI TMPOBEJACHUX JOCTIPKEHb HAMH BHOKPEMJICHO Ta

CHUCTCMATHU30BaHO TaKi, a CaMcC.
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- 32 BUIUMICTIO €JIEMEHTIB MOTEHIlIaTy HOro MOXHa PO3MOJUINTH Ha HAsIBHUIM Ta
NEepCIeKTUBHUN ToTeHIian. HasBHuN moTeHIian moka3ye Ti pecypcu 1 crmocolu ix
BUKOPHUCTaHHS, SKUMHU HUHI BOJIOZIE€ HalllOHAIbHA eKOHOMIKA. [lepcriekTuBHUI MOXe
OyTu peani3oBaHUM 3 ypaxyBaHHSIM HasIBHUX PECypCiB, MOXIUBOCTEH [34, c. 504];

-3a PIBHEM BHUKOPUCTaHHS PO3PI3HAIOTH aJalTOBAaHUN JO Cy4yacHOTrO pIBHSA
PO3BUTKY €KOHOMIKM 3 HAsBHOIO MOXKJIUBICTIO BUKOPHCTAHHS Ta TOH, IO IIe HE
BUKOPHCTOBYETHCA Yepe3 00’ €KTUBHI U cy0’ ekTuBHI o0cTaBuHHU [35, c. 22];

-3a 3JIaTHICTIO peaiizailii MOTEHIlaly Yy IMpoleci 3A1MCHEeHHsS 1HHOBAIIMHO-
IHBECTUIIIIHOI ISUIBHOCTI 3 METOI0 JOCATHEHHS [OCTABJIIEHUX 1HHOBAIIMHO-
IHBECTHILIITHMX IJIEM MOTEHLIAJ] pO3MOAUISIOTh Ha TOW, M0 MOXIUBO (abo
HEMOXJIMBO) 3aJI9TH B CKOHOMIYHIN, BUPOOHWYIN, 1HIIMX BHUJAX TISJIBHOCTI TIPH
peaizalli IHHOBaI[IMHO-IHBECTULIITHUX Tpo1ieciB [36, c. 255-260; 37, c. 274-279];

- JIOCTaTHIM Ta HEeNOCTAaTHIA IIOTEHIUaJ] JUIS [JOCSATHEHHS 1HHOBAI[IMHO-
IHBECTHUIIIMHUX I1JIEH, K1 CTaBISTHCS,

- 3a MIpOI0 peaiizaiii BUOKPEMIIIOIOTh MOTOYHHUM PIBEHb Ta MEPCHEKTUBHUN
pIBEHb TMOTEHIaNTy, SKUW MOXe OyTH JOCATHYTHM Yy KOPOTKOCTPOKOBIM YH
JIOBFOCTPOKOBIM MEPCIEKTUBI.

Jns peanizariii iHHOBaIITHO-1HBECTUIIIMHOTO TTOTSHITIATY XapaKTepHi TaKi eTaru
HOTO0 BIATBOPIOBAJILHOTO IMKIY SIK (QopMyBaHHS, peaiizailii, BUKOPHUCTaHHS,
30epeKEHHS Ta PO3BUTKY. YCI TIepepaxoBaHi €Talu € B3aEMOIOB'SI3AHUMU 1
B3a€MOOOYMOBIICHHUMH. HapolyBaHHs 1HHOBAIIHHO-1HBECTHIIIITHOTO MOTEHITIATy Ma€e
OyTH 03HAKOIO KO)KHOTO €TaIy BiATBOPIOBAIBHOTO ITUKITY.

[HHOBaLIMHUN TIOTEHINIaN, SIK €JEMEHT EKOHOMIYHOTO MOTEHIliany, BHU3HAdae
IHHOBAI[IHI MOXKJIMBOCTI JIJISl 3[1ACHEHHS 1HBECTHUIIIMHO-1HHOBAIIMHOTO TIPOIECY 3
METOI0 3a0e3MeYeHHs] 1HHOBALIMHOTO PO3BUTKY €KOHOMIKH, SKI BU3HAYaIOTHCS, IO-
nepiie, 1HTENeKTyaIbHUMH, I1HBECTHI[IMHUMHU, MaTeplaibHUMH, TPYAOBUMHU
pecypcaMu; Mo-Ipyre, 1HCTUTYIIIOHAIbBHUMHA YMOBAaMH BUKOPHUCTAHHS PECYPCIB; TO-
TpETE, OPraHi3aliiHO-eKOHOMIYHUMH MEXaH13MaMH iX 3aCTOCYBaHHS.

Tpeba BuAlMTH PIBHI 1HHOBAIIMHO-1HBECTHIIIMHOTO TOTEHIlATY, a caMe:

Jep>KaBHUM, pEeriOHAIbHUM, PIBEHD MIIIPUEMCTBA.
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I[Ipu ¢opmyBaHHI 1HHOBALIWHO-IHBECTHUIIITHOTO TMOTEHLIANy HEOOX1THO
BpaxyBaTH SIK 1 mpu (OpMyBaHHI 1HHOBAI[IHHOTO HAasBHI B KpaiHl 1HTEJEKTyaJsbHI,
IHBECTHUI[INHUMU, MaTepiaibHUMH, TPYIOBHUMH, TPUPOIAHI PECYPCH, CYKYIHICTb
1HBECTULIIHHUX pecypciB, 1HPOpPMAIIiiHI Ta OpraHi3aliiiHi KOMIIOHEHTH, KOPETyBaTH
BIIMOBIHO /10 JEp>KaBHUX TMPIOPUTETIB 1HHOBALIMHY, 1HBECTUIIMHY TOJITHKY

JIep’KaBU, CUCTEMAaTUYHO HA BCIX PIBHIX 3A1MCHIOBATH MOIIYK CTPATEriYHUX aKTHUBIB,

- @
e 4
=
<

PncyHoYkmolB.mul dpop My BaHHSA, enemMeHTN Ta

HOBHX PHUHKIB 30yTy To110 (prcyHOK 1.1).

i HHOBd WHIBIERKLO MUiI WHOT O NoOoTeHUI aj

JIxeperno: po3po0IeHO aBTOPOM.
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Peamizaiiist 1HHOBAIIMHO-IHBECTUIIITHOTO TOTEHIIAly aKTHBI3y€ EKOHOMIUHI
MIPOIIECH B CYCHUIBLCTBI. 3aBISKK 30UTBIICHHIO OOCSTIB 1HBECTHIIA B IHHOBAIIAHY
JUSUTBHICTD B1I0YBA€THCS HAPOIIYBAHHS IHHOBAILIIMHMX 171EH, POJTYKTIB, 110 B CBOO YEPT'y
30UTBIITy€e TOTpeOy B pecypcax, CTUMYIIIOE PO3IIUPEHE BIATBOPEHHS. YHACIIIOK YOTO
M1BUITYETHCS €(EKTUBHICTE BUPOOHUIITBA, IIJBUIIYETHCS PIBEHb 3aMHITOCTI, KUTTS
HACEJICHHS, KyIMiBEJIIbHA CHOPOMOXKHICTh. MexaHi3M peamizaiii 1HHOBaIllHHO —
1HBECTHIIIIHOTO MOTEHIaTy Ta HOTO BILTMBY MOYKHA TIPEICTABUTH TAKUM YHHOM:

OnHMM 13 BaroMMX YMHHUKIB TMOJOJIAaHHA KPU30BOTO CTAaHOBMINA B €KOHOMIII
VYkpainu, a Tako)K HapOII[yBaHHS 1HHOBAIIMHO-1HBECTHUIIITHOTO MOTEHIIIATY € HaJICKHE
3a0e3neueHHs MOTped EKOHOMIKH B MiHEPaJIbHO-CUPOBUHHHX pecypcax Ta e(peKTUBHE
ix BukopucTanHsa. B YkpaiHi Benunka KiIbKICTh IPUPOAHUX PECYPCIB, SIKI BUMAraroTh
PO3pPOOKH IIMPOKOTO CHEKTpa BUPOOHUYUX 1 EKOHOMIYHUX TEXHOJOTIA BUIOOYTKY i
NepepoOKd KOPHUCHUX KOMAJWH. 3a YMOB PO3BUTKY CY4YaCHUX 1HHOBAIIliTHO-
1HBECTHUIIMHUX PUHKIB, 110 30MPaIOTh BUIbHI KOIITH W MEPEMIIIYIOTh iX Yy HAaWOIbII
npuOyTKOBI TMPOEKTH, MOXe OyTH peajizoBaHa cTpareris 1HPPaCTPyKTYpHO-
1HBECTHUIIITHOTO KOMITOHEHTA 1HHOBAIIHHO-1HBECTUIIIMHOTO IOTEHIIATY, OCOOIHBO
OCBOEHHS BEJIMKUX POJOBUII, 30KpeMa poaoBHII JiiTito [37].

[{irm Ha JiTIH MalOTh MOCTIHHY TEHJEHII0 10 30ubieHHs. [ToTpedy B HbOMY
MaloTh PO3POOHHKHU CKJIAJIHUX 1H)KEHEPHUX CUCTEM 30epiraHHs eJeKTpOeHEepTii, BeCh
BHCOKOTEXHOJIOTTYHUI CEKTOp, BUPOOHUKH aKyMyJIATOpHUX Oarapeil, Oi3HeC Yy
KepaMI4yHiH 1 CKIISIHINA MPOMUCIOBOCTI, METAIYPTii, y TaIy31 MAaCTUILHUX MaTepialiB.
[TonuT Ha MITI MOYaB 3pOCTATH 3aBASKA PO3BUTKY BUPOOHMIITBA €JIEKTPOKAPIB, Ui
aKyMyJSTOpH MNOTPeOyIOTh OlUIbIINE Takoro metany, HDK cMapTdonu. JIiTii-10HHI
Oarapei BUKOPUCTOBYIOTH Y IUIaHIIETax, cMmapTdoHax, HOyTOykax, UU(POBHUX
dotoanaparax, BiJeokamepax, €JIEKTPOIHCTPYMEHTaX, €JEeKTpoKapax 1 HaBIiTh Yy
mapcoxoma Curiosity, O OCOOJMBO aKTyaJbHO Y TEpIOA AaKTUBI3aIlli MPOIIECIB
nudpoBizarii BCiX chep KUTTEAISIILHOCTI. [HHOBAIINHI BOpOBAaKEHHS y chepy
aBTOMOOLIEOYIyBaHHS TaJIM 3MOTY 3JIIMCHUTH MOCTYIOBUH MepexiJ] Ha BUPOOHHUIITBO
aBTOMOOUTIB 3 €JIEKTPOJIBUTYHAMH 3 METOIO0 3MEHINEHHS BUKHIB B atMocdepy, 110

TaKOX MOTPeOye MITIIO.
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70 % cBITOBHX 3amaciB JiTii0 BUI00YBatOTh Y “TiTieBOMY TpUKYTHUKY  [liBAeHHOT
AmepukH, 110 oxorutioe Teputopii Uni, bomisii Ta ApreHTuHH. Ale OCKIJIBKY LIOTO HE
JIOCTaTHbO, CTOITh TOCTPO MUTAHHS PO3IIMPEHHA PUHKY BUH0OyBaHHSA. B VYkpaiHi €
PO3Bi/IaH1 POJAOBHINA JITIEBUX PYI, K1 HE MOCTYMarOThcsl Oaratum poaoBuiiam CIIIA,
Kanamu ta Adpuku. B Ykpaini Ha chorogHi € moxmaau Jitiro B KipoBorpaachkiit
(ITonoxoBcweke poposuiie), Jouenpkiit (IlleBueHkiBcbke) Ta 3amopi3bkiil o0nacti
(pomoBuiie “Kpyrta 6anka”), 10 TOro >k KOHIIGHTpAIlisl JIITII0 B YKpaiHi BHUIIA, HIX Y
JlaTuHCHKiN AMepHIIi, TOMY YKPaiHChKI POIOBHILA MAalOTh BUCOKHIA TTOTEHITIAI.

[onoBHa mpobnemMa TXHHOrO OCBOEHHS B HAIIiil KpaiHi MONATae y 3adydeHH]
YUMaJIMX 1HBECTHIIIH, a/Ke KOMITaH1i, ki 3aiiMaich BunoOyTkoM (“TleTpoxoncanTusr”
Ta “YKpmiTiiBUA00YTOK” Ta K1 MaJI J03BOJIM), HUHI HE BUI00YBAIOTh METAITY.

3a OlLIHKaMU 3aKOPJOHHUX eKcrepTiB 3 reosioriunoi ciayxou CIIA, Ykpaina mae
y "Hagpax 5-10 % ycix po3BiaHuX 3amaciB JITiIO 1 iX MOxe OyTH 2,5-5 MJIH TOHH, a
3aIacy 3arajoM B YKpaiHi HapaxoBYIOThb COTHI TUCSY TOHH Li20 (okcupy JniTiro) abo
NECATKU MIJIbHOHIB TOHH PYIH 3 BMICTOM OKCHY JiTit0 A0 1 % 1 Ouniblue. 3ay4uBiiu
HEOOX1THUI 0O0CST 1HBECTHIlIH, NOIIIBHO MPOJAaBaTH HE CHUPOBHUHY, a CAMOCTIIHO
3aiiMaTUCh BUPOOHUIITBOM OKCHTY JIITiI0 @00 KapOOHATY JITIIO.

BunoOyBaTu JiTii 3aKpUTUM CLIOCOOOM HEJIETKO, KPIM TOTO, TUTAHHS BUJIOOYTKY
JiTiI0 B YKpaiHi MOB’si3aHE 3 MpOOJEMOI0 OTpUMAaHHsS J03BOJIy Ha BUAOOYTOK BiA
Hepxcimyx0u reoyiorii Ta Hajap, HEOOXIAHICTH MPOXOKEHHS ampoOariii, abo
YTBEPKEHHS 3aMaciB 1 HANCKIIAAHIIIE, BUPIITUTH MTUTAHHS 13 3€MJICIO.

Jl71st cTBOpEHHS BIaCHOI MiHEpaJIbHO-CUPOBUHHOI 0a3u JiTii0 B YKpaiHi moTpioHi
iHBecTHIIil. TiIbKU 1711 PO3BIAYBAJIBLHUX POOIT 3a MIApaxyHKaMH €KCIIEPTIB MOTPIOHO
omu3bko 10-15 MaH nonapis.

BunobyTtok miTito B YkpaiHi MOXKE CTaTH Ba)XIMBUM €JIEMEHTOM peajizailii
1HHOBAIIIITHO-THBECTHUIIIMHOTO MOTEHIIIATy Haloi Kpainu. HaBkoso JiTiro, sIK 1 30J10Ta,
1 TUTaHy 3a HAasIBHOCTI BIAMOBIJIHUX 1HBECTUIIIMHUX PECypCiB MOXKHA BUOYIyBaTH B
VYkpaiHi oMH 3 €JIEMEHTIB HAIlIOHAIBHOI CTpaTerii pO3BUTKY EKOHOMIKH KpaiHHU.

Marepianibhi  yMOBH  3a0€3MeUylOTh  TEXHOJOTIYHY, (DIHAHCOBY OCHOBY

IHHOBAIIITHO-THBECTUIIIMHOTO  TIOTEHIANy,  XapaKTEePU3YIOThCS  CYKYITHICTIO
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(1HAHCOBHX, TEXHIYHHUX, TEXHOJOTIYHUX MOXJIMBOCTEH, IO MOXYTh OyTH
BUKOPHUCTAHI1 AJIsl peaiizamii 1ijeil iHHOBAI[IfHOTO PO3BUTKY.

[Ipu Bu3HaueHH1 3a0€3MEYEHOCTI 3amacaMd OCHOBHHX BHJIIB TPUPOJHUX
pecypciB BpaxoBYIOTh IPHUPOJIHI (3eMeJbHI W BOJHI pecypcH). 3MEHIIEHHS KIIbKOCTI
BUKHUIB 3a0pyAHIOIOYNX PEYOBUH y HABKOJHWIITHE CEPENOBHUINE, YTHIII3AIlisS BiAXOIB
MIMPUEMCTB; 30€pEKEHHS PIBHS POJIOYOCTI IPYHTIB, BOJAHHUX Ta JIICOBUX PECYPCIB;
CTBOpPEHHsI O€3MEKH JOBKULIIO MPHU BUA00YBaHHI KOPHCHUX KOMAJWH MaloTh OyTH
OCHOBHMMH 3aBJAHHAMH TOJITHKU JEp>KaBU II0A0 30€pekeHHS Ta MPUMHOXKEHHS
MIPUPOAHOPECYPCHOTO KOMITIOHEHTA [38, c. 9].

TpynoBi pecypcu MU PO3IIISIIAEMO B KOHTEKCTI KaJPOBO-OCBITHHOTO KOMIIOHEHTA
1HHOBAIIIITHO-1HBECTUIIMHOTO ~ ToTeHIany. KgamidikoBana poboya cuia 3
MPUTAMAHHOIO 1M CYKYITHICTIO BHUPOOHMYMX 1 3arajbHOJIOACHKUX HAaBUYOK, 3HAHb,
3M10HOCTEN CTBOPIOE HOBI 1]1€1, CIPHsIE CTBOPEHHIO HOBUX TOBAPIB, IPOIYKTIB.

[HdopmariiitHi yMOBH PO3BUTKY 1HHOBAI[IWHO-IHBECTUIIIMHOTO TOTEHIIATY
MaloTh TOTEHIIIMHE 3HAYEHHS, peaji3yeThcsl MpU 00’ €/IHaHHI 3 IHIIMMH YMOBAaMH,
YUHHHUKAMU — JOCBIJIOM, TIpariero, KBai(ikalier, TEXHIKOI, TEXHOJIOTIEI0, CHEPTIEIO,
cupoBuHOI0. [H(OpMaIliifHI YMOBH BKIIIOYAIOTh B C€0C KOHCYJIBTAIIIliHI Ta HaBYaJIbHI
MOCTYTH, IPABOB1 PO3’ICHEHHSI, TOCEPEAHUIIBKI 1HIIIaTUBH.

3MICT oprasizauiifHMX yMOB sIK ()OpMH, METOIB YIpaBIIHHS Ta OpraHizaiii
CYCIIUJILHOTO BUPOOHMIITBA HA BCIX PIBHSX, MOJSATAE B MIEPETBOPEHHI (hOPM BIIACHOCTI
ad0 3MIHM CTPYKTYpH, HalpUKIad TMOEAHAHHS BIIAUNB (CTBOPEHHS BIIIUTY
MapKeTUHTY). [HHOBaIifHI 3MIHM OpTraHi3aIifHOI CTPYKTYpPH MPOBOASATHCS IUIIXOM
BIIPOBA/XKEHHA: TOCAJAN MEHEIKEPIB; CUCTEM 3a0e3MeUeHHs SIKOCTI ad0 YIpaBIiHHSA
AKICTIO, 3acHOBaHUX Ha HOopMax [SO; cuctemu “Total Quality Control”; iHTerpoBanoro
MIPOIIECY YNPaABIiHHS Ta KOMIT IOT€pPHU3aIlii; CTBOPEHHS IIEHTPIB MPHOYTKIB Ta BUTpAT
3MIHM OpraHi3alli CMCTEMHU MPOAaXy, HOBOI CHCTEMH TUCTPUOYIIIT TOLIO.

[HBecTUIIHMI €TeMEHT 1HHOBAIlIMHO-1HBECTHUIITHOTO MOTEHIIaTy BKJIIOYA€E B
ceOe pi3HI BUIM IHBECTHIIIH Ta KammiTary, 0COOIMBE 3HAYEHHS KO MOJISITA€ B TOMY, 1110
BOHA 3a0e31euye yMOBH peai3allii BCIX IHIIUX CKIJIAJOBUX 1HHOBAI[IHHOTO MOTEHIIIaITY.

Cromu MOXKHA BKITFOUUTH: TIPSIMI 1HO3EMH1 IHBECTHITI1, BHYTPIIITHI IHBECTHIIIT, Iep>KaBH1
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1HBECTHIII1, IHBECTHIIII MiAMPUEMCTB, a TAKOX 1HBeCTHUIT (Piznunux 0cid. Tak B 3akoHi
VYkpaian «[Ipo iHBecTHIIIHY AiSIBHICTE» 3a3HAYEHO, IO 1HBECTHIlITHA MiSUTbHICTH
MO>Ke 3/I1HCHIOBATHUCS 3a paxyHOK [39]:

— BHYTPIILIHIX IHBECTHUIITHUX PECYPCIB, @ caMe: KOIITIB, [0 HAKOMHUYUINCH MPU
3MIMCHEHHI aMOPTHU3AIllMHUX BiApaxyBaHb, MNPUOYTKY, OTPHUMAHHX CTPAXOBUX
BI/INIKOYBaHb Yy pa3l HACTaHHS CTPAaXOBMX BUIIQJKIB, HAJIXOMKCHb BIJ peaizallii
YaCTMHM MaifiHa, IPOIIOBI HArPOMAKCHHS 1 3a0IIAJKCHHS TPOMAaJsH, IOPUINYHUX
0ci0 TOI110);

— 30BHINIHIX 1HBECTHUIIMHUX pecypciB (IIO3MYKOBUX KOIITIB 1HBECTOpPA,
3aJIy4eHHUX KOILTIB 1HBECTOPA LUISIXOM MPOJAXy aKI1i, NaHOBUX BHECKIB IPOMAJISH,
IOPUIUYHUX 0C10, KOIITIB OIOMKETIB PI3HUX PIBHIB, O€30MIaTHUX Ta OJIAaromiiiHUX
BHECKIB, IM0>)KEPTBYBAaHb OpraHi3aliid, MJIPUEMCTB 1 TPOMaJIsH, TpaHTiB [40].

OkpeMo ciii BUIUIUTH JpKEpeJa BEHUYPHOTO 1HBECTYBaHHS, TOOTO
JIOBTOCTPOKOBI BKJIaJICHHS KOUITIB 3 METOI0 OTPUMAHHSA NPUOYTKY NpPU HASIBHOCTI
BHUCOKOTO PIBHS PU3UKY B akIii (pipM, sIKiI 3aiiMarOThCS BAPOOHUILITBOM 1 peati3aii€ro
HAyKOMICTKUX MPOIYKTIB. JI0 HUX Halexarb:

- KOUITH 3aCHOBHUKIB (DipMH, 1110 CTBOPIOE IHHOBALIMHUI NPOAYKT (CTaTyTHUN
KariTal, IpuOyTOK, aMOpTHU3alliitH1 BlApaxyBaHHS, JTOXOAHU BIJl €MiCii IIHHUX IarepiB
TOIIO);

- KOIITH mapTHepiB ¢ipMu (pecypcu TOProBO-IIPOMUCIOBUX, (HIHAHCOBO-
MIPOMHUCIIOBUX TPYII, UM TOPTOBUX, (PIHAHCOBO-KPEAUTHUX YCTAHOB TOIIIO);

- KOIITH OaHKIB, KPEAUTHUX CHUIOK, BEHUYPHUX KOMIIaH1/, BEHUYPHHUX LIEHTPIB
CTPAaXOBHUX, MEHCIMHUX (HOHAIB TOLIO.

[HBecTHIIIT CTBOPIOIOTH YMOBH Ta CTUMYJIH JIJIsl pO3POOKH HAYKOBOTO MPOIYKTY i
IHHOBAI[IMHOT TPOAYKI[i; PEryiiolTh MPIOPUTETHICTh TEMAaTUKU 1HHOBALIMHUX
MIPOEKTIB; BIUIMBAIOTh Ha €(PeKTUBHE (POPMYBaHHS CTPYKTYPH BUTpAT Ta 1HHOBAIII;
peanizyroTh HEOOXiIHY €TaCTUYHICTh HAIXOMKEeHb (DIHAHCOBHUX PECYPCIB BIIMOBITHO
0 TOPOTIKAHHS  IHHOBALIMHOTO  TMpoOIecy; 3a0e3neuyioTh JauBepcudIKaIiio

HAJIXOJIKEHHS KOIITIB ISl BUKOHAHHS 1HHOBAI[IHOTO MPOIIeCy TOIIo (pUCyHOK 1.2).
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BukopucraHHs iHBECTHLIN 3a Po3po6ka iHHOBAIIHOT
CIIPUSTIUBUX npoaykuii, popMyBaHHSI
iHC.THT}.’L}iOHaHBHHX Ta YMOBH, CTHMY.JIH CTPYKTYpH BUTPAT Ha IHHOBALi,
OpTaHI3allMHO-CKOHOMITHHIX peryJroBaHHS NPIOPUTETHOCTI
MEXaHi3MiB iX 3aCTOCYBaHHS HAayKOBHMX PO3pPOOOK

\ B IHHOBAIlITHOMY IpoIIeci /

Komepui-
ajmizanis
30UIbIICHHS JOXOIIB BiJ 4 )
peamizarii . Peanizariist iHHOBaIiHOT MPOAYKIIii B
BUCOKOTEXHOJIOITYHOT KpaiHi Ta 3a i MexaMH, MiJIBUILIEHHS
npoxykuii, BBII, Kaniramizamnis PiBHS KOHKYPEHTOCIIPOMOYKHOCTI
KYIBEILHOI IHHOBAITIITHUX TOBApPIB
\CHpOMO)KHOCTi HaceJICHHS / \_ )
PuycHdk 2. CxeMaTMyYHe 306paxXeHHS CTuUM
B I HHO-BEBE@RWDUI NHOMY nNnoTeHLUI a

I[mepeno: CKIIaICHO aBTOPOM.

BuxopuctanHss IHBECTHIIIH 3a  CHOPUSTIMBUX  IHCTUTYI[IOHQJIBHMX  Ta
OpraHizaliifHO-eKOHOMIYHUX MEXaHI3MIB iX 3aCTOCYBaHHS B IHHOBALIITHOMY MpOIECI
CTBOPIOIOTH YMOBH JJIs1 po3p0o0Ka iHHOBAIIMHOT IPOAYKIIii, popmMyBaHHS e(PEeKTUBHOT
CTPYKTYypU BUTpAT Ha 1HHOBAIII1, PETYJIIOBAaHHS MPIOPUTETHOCTI HAYKOBUX PO3POOOK.
Komepuianmizaifiss CTBOpEHOI 1HHOBALIMHOI NPOAYKIIT Yy mpoueci peami3amii
IHHOBAIIHHOT TPOAYKII B KpaiHl Ta 3a 11 MeXamMd TpU BHCOKOMY piBHI
KOHKYPEHTOCIIPOMOXKHOCTI ~ 1HHOBALIIMHUX  TOBapiB  CTBOPIOE  MIAIPYHTS IS
30UIBIICHHS JIOXOMAIB BIJ peaiizailii BUCOKOTEXHOJOTruHO1 mpoaykuii, BBII,
KyMiBEJIBHOI CIPOMOKHOCTI TOLIO.

CyKynHICTh 1THBECTHULIITHUX peCcypciB, MOTEHLIMHA MOXIIMBICTh 1X 3aTy4YEHHS B
EKOHOMIKY KpaiHH, MOIIYK CTPaTeTiYHUX AaKTUBIB JJIS PO3MIIICHHS 1HBECTHUINNA 3
METOI0 CTUMYJTFOBAaHHS 1HHOBAIIMHOI A1SUTBHOCTI, BUXI1JT HA HOB1 pUHKH 30yTYy — BCE TI€
Ma€ cTpareriyHe 3Ha4eHHs mnpu (OpMyBaHHI Ta peanizalii 1HHOBALIWHO-
1HBECTHIIIITHOTO MOTEHITiaTy, cTabuIi3a1lii eKOHOMIYHOI CUTYyaIlii B KpaiHi, 301IbIIICHHS

P1BHSI 3aHHSATOCTI.
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[HHOBAIITHO 1HBECTHUIIINHUIN MOTEHITIa] Ma€ KOMYJSTUBHHUM BIUTUB Ha Mepeoir
eKoHOMIYHUX mporieci (1.1)
11 —-EB]—P3]—PX]—KC]—EII] (1.1)
ne 11 — inHOBaIiIHHO-1HBECTUIIIHHMI ITOTEHIIIAT;
EB — epexTuBHICTH BUPOOHUIITBA;
P3 — piBeHb 3alHATOCTI;
PX — piBeHb XUTTS;
KC — kymiBesibHa CIPOMOXKHICTB;
EIl — exkoHOMIYHUI ITOTEHITIAIL.
HaponryBanus 1HHOBAL1HO-1HBECTULIIMHOTO MOTEHIIaTy I1JIBUIILLY€E
¢()EeKTUBHICTh BHUPOOHUIITBA, CIPUSIE CTBOPEHHIO JOJIATKOBHUX POOOYMX MICIIb,

M1JIBUIIICHHIO PIBHS KUTTS HACEJICHHS TOIIIO.

1.2. HanpsiMu CTHMYJIIOBAHHSI iHHOBALIHO-iIHBECTMLIHHOTO MOTEHIIATY

HALIOHAJBbHOI eKOHOMIKH

HaykoBo-TexHI4Ha, IHBECTHUIIHHA MOJITUKA, €(PEKTUBHI MEXaHI3MH ii peami3aii
3a0e3MmeuyroTh CTa0UTbHI TEMITH €KOHOMIYHOTO 3pocTaHHs. J[Jis peanizallii 3a3Ha4eHUX
BUJIIB TIOJNITUKH TEepPeAyCiM HEOOX1JHE CTUMYJIIOBAHHS HAyKOBO-IHHOBAIIHOL
AKTUBHOCTI ILJISAXOM BIIPOBAKEHHS 1HHOBAIlIM, 3017IbIIEHHS OOCSTIB 1HBECTHUIIN B
CKOHOMIYHY HisIbHICTh. CTUMYIIIOBAaHHS 1HHOBAIlIMHO-IHBECTHIIIMHOTO TOTECHITIATY
HaIlIOHAJIbHOT €KOHOMIKH € Ba)KJIMBOK) YaCTHHOK €KOHOMIYHOI JISUIBHOCTI KpaiHw,
nepenadayae 30UIBIICHHST KOHKYPEHTOCIPOMOXKHOCTI, MIABUIIEHHS SKOCT1 JKHUTTS
I'POMAJISIH, CTBOPEHHSI HOBUX POOOUYMX MicHb. J[JIT TOCATHEHHS ITUX IIIH JOMIIBHO
BUKOPHCTOBYBATH YUCJICHHI HAIPSIMKM, METOJIA Ta IHCTPYMEHTH.

Ha croromni B HayKOBHX TpallsiX MPEICTaBleH! Pi3HI MOMISIA Ha BHU3HAYCHHS
MNOHSTTA «CTUMYJIIOBaHHS 1HHOBALIMHO-IHBECTUIIMHOTO TOTEHIIaly», $KE BYEHI
pO3MIISIAOTh  SIK: TOHSATTS, IO BigoOpakae BIIHOCHMHU JIEp)KaBU 3 areHTaMu

€KOHOMIKM M 3arajbHOrO J00poOyTy TpomaisH KpaiHu [41]; KOMIUIEKC 3axo/iB
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Jep’)KaBHUX YCTAHOB Ta CyCHUTPHUX OpTaHi3alliidi 3 METOI cTadumi3allii Ta amanrartii
HAsIBHUX COI1aJIbHO-EKOHOMIYHUX 1HTEpPECIB JIep:KaBU, Cy0’ €KTIB TOCIOJAPIOBAHHS Ta
HACEJICHHS 3 METOIO JIOCATHEHHS I[JIeH 1 BUPIIICHHS 3aBAaHb CYCHIJILHOTO PO3BUTKY
[42]; BcTaHOBIEHHS AEP)KABOIO 3arajJbHUX MPABUJI TIOBEIIHKY (IISITEHOCTI) Y4aCHUKIB
CYCHUIBHUX BIIHOCHH 1 IX KOPUTYBaHHI 3aJIe’KHO B1JI YMOB, 5IK1 3MiHIOIOThCS [43], 1110
3MIIMCHIOETHCST BIIMOBIAHUMHU 3aco0aMu, CIPSIMOBAHE Ha peali3allifo BCiX (YHKIIIH
JIep’KaBu ¥ TOKJIMKaHE CTBOPUTH YMOBH Jsl PalllOHAIBHOTO (PYHKIIIOHYBaHHS
PHUHKOBOIO rocmojiapcTBa B jaepikaBi [44]. Jlns migBUIEHHS piBHSA €(PEKTHUBHOCTI
CTUMYJTIOBaHHSI 1HHOBAIlIMHO-1HBECTHUIIIHHOTO TOTEHITIay BIUIMBAaTH MOTPIOHO Ha
CKJIaJIOBI  1HHOBAI[IMHO-IHBECTUIIITHOTO TOTEHIialy JIep>KaBU: 1HHOBAIIITHO-
IHBECTHUIINHUN PO3BUTOK Ta KOHKYPEHTOCIPOMOXKHICTh €KOHOMIKH KpaiHW, PiBEHb
1HHOBAIIITHO-1HBECTHUIIMHOI MPUBAOIUBOCTI €KOHOMIKH Ta COLIAJIBHOTO PO3BUTKY.

[IpyHIMOM ~ CTUMYJIIOBAaHHS 1HHOBAIlITHO-IHBECTHUI[IMHOTO IIOTEHINay Ha
JIEp’)KaBHOMY PIBHI: Hacamrepes]] PIBHICTh MpaB yCiX YYacCHUKIB Ha 1HHOBAIIHHO-
1HBECTHULIIMHY AISJIbHICTh; B3AEMOBUTIHICTh 1HHOBAI[IM Ta 1HBECTHIIIH, 110 O3HAYAE
CIIBBIIHOIIEHHS IHTEPECIB YCIX YUaCHHUKIB, TOOTO MIX JIEP>KaBOIO Ta pO3POOHUKAMU;
caMOCTIiHE BU3HAUEHHSI HAMpPsAMIB, 0OCATIB, pO3MIpPIB Ta €(EKTUBHOCTI IHHOBALIIMHO-
IHBECTHIINHOTO TIOTEHIllAly; BUIBHMIA BHOIp JOTOBOPIB 1 HANpPSIMKY PO3BHUTKY
1HHOBAIIHHO-1HBECTUIIIITHOTO MPOIIECY; 3aXUCT MPAB Ha 1HTEICKTYaIbHY BIACHICTH Ta
3aXMCT IHTEPECIB YUACHUKIB mpouecy [45].

OCHOBHUMH HampsiMaMH Jep>KaBHOI 1HHOBAIITHO-1HBECTHUIIIMHOI IOMITHKH
MaroTh OyTH:

- TIOCTAaHOBKa JIepKaBHUX MPIOPUTETIB IHHOBALIMHO-1HBECTHUIIIITHOTO PO3BUTKY;

- CTBOPEHHS  CHPHUATIAMBOIO  KJIIMAaTy s PO3BUTKY  1HHOBaIIMHO-
1HBECTHUIIIMHOTO MOTEHIIATY;

- pO3pOOJICHHS Ta  YIOCKOHAJICHHS HOPMAaTUBHO-TIPABOBOI  0a3m  JyIs
pETyIOBaHHS 1HHOBAIIMHO-1HBECTHIIIIHOT JTISITBHOCTI;

- 3a0e3neueHHs B3aeMolii (PiHAHCOBOI cepu, HAyKH Ta BUPOOHUIITBA;

- 3aXMCT BITYU3HSHOT MPOAYKIIIT Ta 11 MpOCYyBaHHS HA 30BHIINIHIA PUHOK;
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- BUKOPUCTaHHS €(EKTUBHUX PUHKOBHUX MEXaHI3MIB [  CHPHUSIHHSI
1HHOBALIIHOI Ta 1HBECTULIHHOT AISIJIbHOCTI,

- BIIPOBAKCHHS (DIHAHCOBO - KPEAUTHOI MIATPUMKH, MOJATKOBOI MONITUKH Y
cdhepi IHHOBAIIMHOI Ta IHBECTUIIIMHOI TISJTBHOCTI;

- CHOPUSHHA PO3BUTKY 1HHOBAIIHHO-1HBECTHUIIIMHOT 1HQPACTPYKTYPH;

- MiATOTOBKA KaJIPOBUX IpaIlIBHUKIB.

Cy0’exTaMu CTUMYJIIOBaHHSI 1HHOBAIlIMHO-1HBECTHIIIHOTO TIOTCHINIATy Ha
nep>kaBHoMy piBHI €: BepxoBna Pama VYkpainm, KabGiner MinictpiB VYkpainw;
MiHicTepCcTBO €KOHOMIKH YKpaiHU TOLIO.

JInst CTBOpEHHSI YMOB, CTHUMYJIIOBAaHHS 3aJIy4€HHS 1HBECTHUIIIA B 1HHOBAIlIHHY
JISTTBHICTD Ha JIep>KaBHOMY PiBHI Iepea0adyeHo 3a JIOIMOMOTOI0 aKTHBI3alllil IpsIMUX Ta
HEMpsIMUX METOJIIB BIUIMBY: PO3POOKY IMporpam QopMyBaHHS, HallpaBiICHHS Ha
1HHOBAIIll 1HBECTUIIIM; JEp>KaBHE 3aMOBJICHHS Ha BUTOTOBJIEHHS 1HHOBALIMHOI
MPOIYKIIT Yepe3 Mpoueaypy AepKaBHUX 3aKyIiBeJIb Ha OCHOBI TEHIEPY; HaJaHHS
KOMIUIEKCY JIepKaBHUX TapaHTId 1 CyKyHHOCTI IHIIMX YHPAaBIIHCBKUX 3aXOIB;
CTBOPEHHS Ta PO3BUTOK CYO'€KTIB 1HGPACTPYKTYpH 1HHOBAIIMHO-1HBECTULIIMHOT
TUSTBHOCTI; (1HAHCYBaHHS 1HHOBAIIMHUX MPOEKTIB 1 MpOrpaM, COPSIMOBAHUX Ha
peanizalil0 €KOHOMIYHOi Ta COLIAJIbHOI JEp’KaBHOI TMOMITHKW; 3aXHUCT IMpaB
1HTEIEKTYaJIbHOI BIACHOCTI.

Oco06MBOTO 3HAYEHHS TIPU peaizallii IHHOBAIIHHO-1HBECTULIITHOTO MOTEHIIaTy
HaOyBae miaATpuMKa (axoBux KBamipikoBaHUX KajupiB y cdepi 3ailCHEHHS
IHHOBAIIIHOT Ta 1HBECTUIIIMHOI ISUIBHOCTI; 3a0€3MEUCeHHS BUIBHOTO JOCTYMY MO
1H(dopmarlii mpo iHHOBAIIHHI TOTPEOH Ta pe3yabTaTh HAyKOBO-TEXHIUHO1 AISUTHHOCTI B
MeKaX 3aKOHOIABCTBA.

BukopuctanHs 3aKOHIB, TTOCTAHOB, PO3IMOPSKEHb, HaKa31B, 3a00pOH, MpPaBUII,
JIep>KaBHUX KOHTPAKTIB, IOTOBOPIB y Ipoueci (opMyBaHHS MPaBOBOi 0a3u, KOHTPOJIb
3a X IOTPUMAaHHIM Ma€ 3a METY MOKBaBJICHHS IHHOBAIIHHO-1HBECTHUIIIITHOT TISUTHHOCTI
B CYCIIIJILCTBI Ta HAPOILYBAHHS IHHOBAIIHHOTO Ta 1HBECTUIIHOTO MOTEHII1ATY.

[HCTUTYIIMHMI BIUIUB 3/1HCHIOETHCS TAKOXK 32 JOTIOMOTOI0 CTBOPEHHS 1 PO3BUTKY
IHCTUTYTIB JI€P>KaBHO-MPUBATHOTO MMApPTHEPCTBA Ta PO3BUTKY (1HHOBALIIHUX,

1HBECTULIITHMX, BEHUYpHUX (POHIIB Ta 1H.), IHCTUTYTIB 1HHOBAI[IMHO-IHBECTULIIMHOT
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chepu (CTpaxoBHX, KOHCYJbTAIIIWHUX, ayIUTOPCHKUX KOMIIAHIi); €JIEMEHTIB
IHHOBAIIHOT cUCTeMHU (TEXHOMApKiB, KOHCAJITUHTOBUX (DIpM TOIIO), BUKOPUCTAHHS
KOHIIECii Ta KOHTPAKTY KUTTEBOTO IIUKITY JIJIS 3a7Ty4eHHS M03a0I0KETHUX 1HBECTHUIIIN
B IHQPACTPYKTYPY.

PerymioBanHs 1HHOBaIIMHO-IHBECTUIIIMHOTO TOTEHINANy TaKOX JOIIBHO
3MIMCHIOBATU B PO3pi3l  aJAMIHICTpAaTUBHOI (GOpMH 3 BUKOPHCTAHHS TaKUX
IHCTPYMEHTIB: pEECTpallis, TOTOMKEHHs, JO3BUIbHI MPOLEAYPH, 3aCTOCYBaHHS
CAHKIIIN 1 OOMEXKCHb.

Ha iHHOBaIifHO-1HBECTHLIIMHUNA TOTEHIIan y po3pi3l (iHAHCOBO-OIOMKETHUX
IHCTPYMEHTIB BIUIMBAIOTH JEp>KaBHI JIOTaIlli, TPHU IHBECTYBaHH1 y MPIOPUTETHI cPepH,
HaJIaHHS TapaHTii, NUIbT, cyocuaii [46]. [lomaTkoBl IHCTPYMEHTH BUJIMBAIOTHCS HA BCI

CKJIaJIOB1 IHHOBAI[IMHOTO Ta 1HBECTHUIIIMHOTO MOTeHIiany (pucyHok 1.3).

PerynsatuBHi iHCTpyMeHTH HapornyBaHHs 1111

< T

>

TucrpymenTn BBy aepxasu ua I11 TacTuryniinmii Ta ingpacTpykrypHuii
BB Ha 1111

—»{ [ncmpymenmu npamozo ennugy Po3BUTOK IHCTUTYTIB JEepKABHO-TIPUBATHOTO
oepxcasu na IITT NapTHEpCTBA

®dopmyBaHHS IPaBOBOi 0azu

P03BHTOK iHHOBAI[IHUX, IHBECTUIIIHMX,
BEHYYPHUX (QOH/IIB

[MarenTyBaHHS, JTilICH3YBAHHS |
| Buxopucranns koHuecti |

JlepxaBHE 3aMOBIIEHHS], O0)KETHA . .
MIATPUMKA TIANPUEMCTB 3 IHHOBALIISIMH | Openza, TpacToBe ynpasiiHHs HEPYXOMICTIO |

Po3BUTOK MOCHITHUIBKUX IIEHTPiB, iHKyOaTOPIB,
L y.| ITHCMpyMenmu onocepeoKkoeanozo TCXHOIAPKIB Ta TEXHOIIOJIC1B
enugy

| EdextruBHE QyHKIIIOHYBaHHS CTPAaXOBHUX,
[NonaTkoBa nomiTHKa ayJIMTOPCHKUX, KOHCYIBTAIlIHHUX KOMIIaHIi

A4

AMopTH3alliifHa MOJITHKA

dopmMyBaHHS IHHOBAILIHOTO Ta iHPPACTPYKTYPHOTO
cepeIoBHINA

KpenuTtHo-rpomosa nomituka | [

3axucT iHTeNeKTyalbHOI BIACHOCTI

-
[aHOBALIIHO-

IHBECTULIIMHUN HOTeHHiaHj
(.

P nycH 4.8 | HCTPYMEHT,N IiAHEEDKMBTBWHIDIrMHOT 0 T a

BNAUWBY Ha PO3BMAB&CT WHWIOBRAQN 1 HO T €

Jlxepeno: CKiageHo aBTOPOM.
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301IbIIYIOTh CYKYIHHI MOMUT BUTPATH OIOMKETIB PI3HUX PIBHIB HA IHHOBAIIIT Ta

1HBeCTHUIl. Y CBOIO Yepry, MOXKJIMBICTh BUKOPUCTAHHS 1HCTPYMEHTIB OIOIKETHOTO

BIUIMBY Ha IHHOBAIIHHO-1HBECTUIIIMHUI IMOTEHII1aJ 3HAXOAUTHCS B TIPSAMIM 3aJI€KHOCTI
BiJl JOX1HOI Ta BHIaTKOBOI YaCTUHU OIOMKETIB PI3HUX PiBHIB [47].

[TomaTkoBa MOJITHKA 3A1MCHIOE Ta Y TEPCIEKTUBI MOXE 30UIBIIWTH BIUIMB Ha
dbopMyBaHHS Ta HApOIyBaHHS 1HHOBAIIHO-IHBECTHUIIIMHOTO MOTCHITIATY Yepe3 TaKi
dbopMH Ta THCTPYMEHTH, SK 3MEHIICHHS CTaBOK OMNOJATKyBaHHS JIsl 1HBECTOPIB;
BCTAHOBJICHHS TMOAATKOBUX KaHIKYJ; 3BUIbHEHHS BiJ] OMOJATKYBAaHHS MPOIYKTY YU
00’eKTa; IHBECTHIIIfHa TOAATKOBA 3HIDKKA; 3MEHIICHHS 0a3u OIMOJaTKyBaHHS Ta
nudepeHItialis CTaBoK MOAATKIB (MpU OMOJATKyBaHHI MPUOYTKY) Ha CyMYy KOIIITIB, IO
CIPSIMOBYIOThCS Ha IHBECTYBaHHS [48].

dopMyBaHHIO Ta BIATBOPEHHIO 1HHOBAIIMHO-IHBECTHUIIIMHOTO ITOTEHINATY
COPHSIOTH 3acO0M  TPOIIOBO-KPEAWTHOTO PETYIIOBAaHHSA, a caMe: IIOJITHKA
pedinaHcyBaHHS, pIBeHb OOJIIKOBOi CTaBKH, HOPMH OOOB’SI3KOBHUX PE3€pBIB
HarmionansHoro Ganky VYkpainu. Tak, 30UTbIIEHHS HOPMH OOOB’SI3KOBHX PE3EpBIB
3MEHIITY€ MPOIO3UILito rporieii. BinOyBaeTbcs 3MEHINICHHS MMOTEHIIIIHE 1HBECTYBaHHS
3a paxyHOK KPEIUTHUX pecypciB. | HaBnmaku. 3a 3MEHIIIEHHS CTaBKU pediHaHCYBaHHS
KPEJIUTU CTAIOTh OUIBII JCIIEBUMU, 301IBIIYIOUN KUIBKICTh MTOTEHIIMHUX 1HBECTHUIIIN
B HAPOIIyBaHHS 1HHOBAI[IHHO-1HBECTUIIIITHOTO MTOTESHITIaTY.

[HdpacTpykTypHHii  BIUIMB HAa  1HHOBALIIMHO-IHBECTULIWHUNA  MOTEHIIIAN
3MIACHIOEThCST 4Yepe3 OyIIBHUIITBO Ta BUKOPUCTAHHS TPAHCIOPTHOI, MEPEKEBOI,
BOJIOTOCIIONIAPCHKOT Ta 1HIMX 1HGpAcTpyKTyp. 1o OCHOBHHMX IHCTPYMEHTIB, IO
BUKOPHCTOBYIOTBCSl ~ BJIaJIOI0, MpU IIbOMY €: OpeHJa O00’€KTIB BUPOOHUYOL
1H(}pacTpyKTypH, IO Hajexarh 10 JEPKaBHOI BIACHOCTI; TPAacTOBE YIPaBIiHHS
o0’extaMu 1H(QPACTPYKTypH, 3A1MCHIOBaHE NPUBATHUMHU OCOOAMH; KOHILECIi, IO
3a0e3MeuyoTh He TUIBKU 3aJIy4CHHS 1HBECTHIIN Y PO3BUTOK iH(pACTpyKTypH, a U
M1JBUILEHHS SIKOCTI YIPABIiHHSA i1 00'€KTaMM 32 paXyHOK 3aJIy4eHHs TPUBATHUX 0C10

JI0 MEHEIDKMEHTY Y cdepi ix excruryarariii [49].
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[HdopMalLiifHO-MapKETUHTOBUM BIUIMB CYTTEBO TOKpallye (GopmMyBaHHS Ta
BIJITBOPEHHS BCiX KOMITOHEHTIB 1HHOBAIIITHO-1HBECTHUIIIMHOTO MOTEHITIATy Yepe3 Taki
IHCTPYMEHTH: 1HTEpHET-TIOPTaIH, JIe 30cepe/keHa iH(opMallis 1010 1HHOBaIIHO-
1HBECTHIIIITHOTO MOTEHITIANY; PEUTHHTH TOIIIO.

JIo OCHOBHUX IHCTPYMEHTIB MAapKETHHTOBOTO 3a0€3MEUEHHsI HaJeXkKaTb:
Oprasizaifisi y4acTi B IHHOBalllHHMX Ta IHBECTHLIMHUX (QopyMax, MIDKHAPOIHUX
BHCTaBKaX, NPOBEACHHA KOH(EpPEHIINH MAJid MOTCHUIWHUX I1HBECTOPiB, aJpecHa
po3cuiika iHdopMallii MOTeHIIIHUM 1HBECTOPaM.

BaxnuBUM €1€MEHTOM YNpaBiliHHSA 1HHOBALIWHO-1HBECTUIIITHUM MOTEHI1aJIOM
JIOCSITHEHHSI CHHEPTETUYHOTO e(PEeKTy NIl MakcUMi3allii eKOHOMIYHOTO e(DeKTy B pasi
NOEHAHHS KOMIOHEHTIB. CHHEPreTUYHUN EKOHOMIYHMM e(eKT NpOosSBISETHCS
IIUISIXOM MTO€THaHHS a00 KoMOiHaIli1 pakTopiB BILIMBY Ha IHHOBAIIHHO-1HBECTULIIMHUI
MOTEHIIaJl Ta CaMHX KOMIIOHEHTIB 1HHOBaIIMHO-1HBECTHUIIIMHOTO ITOTEHIIIAITY.
HaiiOinpiminii BIJIMB HA CTBOPEHHS MO3UTHUBHOIO CHHEPTETUYHOTO €(EKTy Mae
e(eKTUBHE BUKOPUCTAHHS TaKOTO BAXKJIMBOIO KOMIIOHEHTY SK pPeCypCcHO-
iH(ppacTpykrypHoro. CuHEHepreTMdyHa B3aeMOAls (aKkTOpIB Ta KOMIIOHEHTIB
MPU3BOIUTD JI0 3HMIKEHHS 30BHIIIHIX Ta BHYTPIIIHIX PU3UKIB.

VY pesynprari y3arajJbHEHHs HAyKOBUX MIAXOMIB J0 OOIPYHTYBAaHHS HampsMiB
BIOCKOHAJIEHHSI CTUMYJIIOBaHHS peai3allii IHHOBALIHO-1HBECTULIMHOTO OTEHIIIAIY,
HEOOX1JTHO AaKTUBI3yBaTH OIOKETHI, TPOIIOBO-KPEIUTHI 1HCTPYMEHTH B YaCTHHI
3aMpOBaPKEHHSI MOJATKOBUX KaHIKYJ, MOJATKOBUX MUIBI, AOTAIlil, 1HBECTUIIMHUX
KpEAUTIB, MiHIMI3alii pIBHA 1HBECTULIMHUX pu3HKiB. CHpsMyBaTH Jep>KaBHY
1HHOBAIIITHO-1HBECTHUIIIHY MOJITUKY HEOOX1JHO HAa HAPOIIYBaHHS BCiX KOMIIOHEHTIB
IHHOBAI[IMHOTO Ta 1HBECTULIMHOTO MOTEHIlally 3 METOI BHUXOAY Ha IHHOBALIWHY
TPAEKTOPIIO PO3BUTKY CYCHIHCTBA MPH MPOBEACHHI CTPYKTYPHUX 3MIH B €KOHOMIITI.

Po3pobka cTpaterii € KIOYOBMM €TamoM JJIsl JOCATHEHHs YCIiXy B PI3HUX
acreKTax XUTTA, Oi3Hecy, 4M Oynb-akoi 1HIIOT AisuibHOCTI. CTpateris gomomarae
3I1CHIOBATH KEPOBaHI KPOKH JJIsl TOCSATHEHHS METH, a TAKOX BYACHO 3pearyBaTH Ha

smiad. bes crparerii aii OyayTh 0€3CHCTEMHUMHU, 110 301TBIITY€E PU3UKH Ta YCKIIATHIOE



50

BUKOHAHHS 3alJTAHOBAaHMX IIUJICH. ACIEKTH, SKI MiJAKPECTIOITh HEOOXITHICTh
noOy/loOBU CTpaTerii: BUSHAYCHHS METH, OI[IHKAa HAasBHUX PECYpCiB 1 MOXKIUBOCTEH,
OIliIHKa KOHKYPEHTHOI IlepeBaru, MiIiaHyBaHHs i, pearyBaHHs Ha 3MiHU, MOO1LTi3aIlis
KOMAaHJIA, OIlIHKa pEe3y/bTaTiB, 3aJydeHHS 3alliKaBICHUX CTOPIH, II1JBUIICHHS
MOTHBAIIIT Ta 30CEPEHKEHOCTI.

[epiri BU3HAYEHHS TepMiHA «CTpaTETisH» 3 aBuiaucsA e B 60-Ti poKH, 3 YacoM
BOHH HallOBHIOBAJIKMCS HOBUM 3MICTOM, pO3IIMpIoBanucs. Buznauenus crparerii, 1ane
I. Arcoddom, € JOBOJIT TOMYISAPHUM Cepel BITYM3HIHUX (DaxiBIliB, BOHO BKa3y€ Ha Te,
[0 CTPATEril0 HEOOXIAHO PO3pOOIATHU B TOM 4Yac, KOJIU BIAOYBarOThCA 3MIHHU B
byHKIIOHYBaHHI1 MmianpuemMcTBa. A. YaHuiep y cBOEMY BU3HAYE€HHI 3BEPTa€ OCHOBHY
yBary Ha JocsrHeHH1 mutei. I. MinnOepr [50] naBaB HalOLIbII y3arajJbHEHE
BU3HAUEHHAM cTparerii. Y Bu3HaueHH1 ctpaterii b. Kapnoddom aknentyerbes yBara
Ha VHOPaBIIHHI PECYpPCHOIO CKJIAJO0BOIO (YHKIIOHYBaHHS oOpraHizamii 1 He
BpaxoBYIOThCS 1HIN ckJanoBi. A. Tomricon ta A. CTpukiieH 00’€qHaIu OCHOBHI
€JIEMEHTH CTparerii 3 QyHKI10HATBHOIO MISUTbHICTIO MiAnpruemMcTBa. Kpim Toro, aBropu
3BEpPTAIOTh yBary Ha Te, IO CTpAaTeris MAMPUEMCTBA MEPEBAKHO CKIAAAETHCS 3 IBOX
YaCTHH, 3aBJIaHHS CTBOPCHHS CTpaTerii, sKe BKIIOUae PO3POOKY IUIaHy i abo
CTparTeriy, skl HaMI4€HI Ta iX MOXJIMBICTh MPUCTOCYBAHHA 10 30BHIIIHIX OOCTaBUH.

€ pi3HI BHIM cCTpareriii, fKi MOXYThb BHKOPHUCTOBYBaTHCS OKpeMO abo
KOMOIHYBaTHUCS I JOCSTHEHHS HaMIYeHHX IIIJIEH Ta pearyBaHHS Ha PI3HOMaHITHI
BUKJIMKM, aHai3y CepeloBUIla TOomo. A came: 3arajibHi CTparerii, crparerii
MIATPUMKHU, PECTPYKTYypH3aIlli, CKOPOUCHHS MISIILHOCTI Ta JiKkBigamii (puc.1.4).

[IuTaHHAMHM MOJIETIOBAHHS CTPATETIYHOTO PO3BUTKY 1HHOBALIMHOTO MOTEHIIATY
B YKpaiHi Ha Makpo-, Me€30- Ta MIKpOopiBHi 3aiiMaroThes 3. FOpunenp, 1. Mymenuk [1,
54]. ABTOpHW BHAUIAIOTH CTPATETiI0 IHHOBAIITHOTO PO3BUTKY 3 MEPEOPIEHTAIIECI0 HA
IHHOBAI[IMHUN HUISIX PO3BUTKY E€KOHOMIKHM KpaiHHW, CTpATerisi MOE€IHAHHS METOAIB

PHUHKOBOTO Ta HOPMATUBHOTIO JIEPKABHOIO PETYIOBAHHS TOLIO.
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AHaJi3 BHYTPIIIHBOI0 CepeloBHIIA: AHaJIi3 30BHIIIHLOTO cepe10BHIINA:
- OLIHKA PeCcypciB, BU3HAYEHHS CHJIBHUX Ta CIa0KUX - aHaJli3 MAaKPOCKOHOMIYHUX (DAKTOPIB, PO3IJISL
CTOpIH KOMIIaHil, BKJIIOYarouH (hiHaHCOBI, JIFOJCHKI, TeHJEHIIHN y T7I00aNbHOMY CepEeOBHII, TAKUX K
TEXHOJIOT1YHI Ta IHIIi pecypcu; eKOHOMIYHi, COIOKYIbTYpPHI, HOJITHYHI Ta TEXHOJIOT1YHI
- OIliHKA MOTEHIIHHNX MOJIJINBOCTEH, BU3HAYCHHS (axropu;
MO>KJIMBOCTEH IS IHHOBAIIIH Ta pO3BUTKY; - aHaJi3 Tary3eBUX (PaKTOpiB, BUBUCHHS 0COOIMBOCTEH
- BU3HAYEHHSI KOHKYPEHTHHUX TIepeBar, BUSABICHHS Ta raiysi, KOHKYPEHTIB Ta MOJKJIMBHX 3arpo3.
PO3BHUTOK KOHKYPEHTHHUX II€peBar, ki MOXYTb BIAPI3HATH
KOMIIaHilo.

Busnauenns micii, Bi3ii Ta e

BuBueHHSs cTpaTeriyHuX aabTepHATHUB

®opmyBaHHS cTpaTerii:
BHU3HAYCHHS OCHOBHUX CTPATETiYHUX HAIMPSAMKIB Ta
pOo3poOKa KOHKPETHHX A1l Ta MPOEKTIiB I peanizalii cTparerii
(cTpaTeriddi MporpamMu Ta IMPOEKTH, CTPATETIUHI IIIaHt)

BukoHaHHS IUTaHIB, MPOEKTIB, MPOTrpam

CrpaTteriunmii KOHTpoJIb
BumiproBaHHs pe3ysbTaTiB, KOPUTYBaHHS CTpATeTii, IUIIXOM
BHECEHHS 3MiHH JI0 CTPATETI] 3aJIe)KHO BiJl pe3yJIbTaTiB Ta 3MiH
y CepemoBHILI

PncywWokELTann dQopmMyBaHHSA cTpartTe

JIxepeno: po3pobiieHO aBTOpoM Ha ocHOBI [51; 52; 53].

OCHOBHMMHM  METOHOJOTIYHMMH  3acajjaMM  JOCHIJUKEHHS  1HHOBAI[IMHO-
1HBECTHUIIIMTHOTO MTOTEHITIATY Ta JIepyKaBHOI 1HHOBAIIITHO-1HBECTHIIIMHOT ITOITHUKH € TE,
[0 TIPOIEC 3alpOBA/DKCHHS 1HHOBAIIIMHO-1HBECTUIIIMHOI iSJIBHOCTI TOBHUHEH
pPO3MIISIATUCH SIK BAXKJIMBHI €JIEMEHT €KOHOMIUHOTO 3pocTaHHA. [Ipu dopmyBanHi
JepKaBHOI ~ 1HHOBAI[IMHO-1HBECTUIIITHOT  TOJITUKA B  YMOBaX  MOCHWJICHHS
ro0ami3aliftHuX MPOIECIB HEOOX1IHO BHUXOAUTH 13 MPUHILMITYY MPIOPUTETHOCTI
HaIllOHATBHUX 1HTEepeciB [55]. [lepkaBa Mae BUKOHYBAaTH B yMOBAaX €KOHOMIYHOI Ta
MOJIITUYHOT HEeCTAOUIBHOCTI cTabum3aliiiHy (QyHKIII0, a TAKOXK PEryjioBaTH MOTOKH
KalliTalaiB, 3a0e3Meuyoun PO3BUTOK KOHKYPEHTOCIPOMOXKHUX Traiy3eH, (hopmyBaru
COPUSTIMBUNA  1HHOBAllIMHO-1HBECTUI[IMHUN  KJIIMaT Ta TMIJABUIILYBaTU pPIBEHb

1HHOBAIIITHOT Ta 1HBECTHULIMHOI MPUBAOIUBOCTI HAIlIOHAJIBHOI €KOHOMIKH 3arajiom.
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IHBECTULIIAHOI MIAJBHOCTI B KOHTEKCTI CTajoro PO3BUTKY EKOHOMIKH YKpaiHu

3axoAM Ta

HaBeeHl B Ta0u 1.2.

Hanpdawmun,

i HHOB @ IHIBIEKLO MUi WHOT O

IHCTPYMEHTU Jep>KaBHOT

3axo0/4u
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MIATPUMKA

Tadomur 1.2

Ta I HCTpPYMeHTHM!

IHHOBAIIITHO-

€KO-1HHOBAIIIH, 3€JICHUX TEXHOJIOTIH.
BupinreHHst mUTaHp 010 3HWKESHHS
piBHS BUKHIB. COpUSHHS CITiBIparli
MK YHIBEpCUTETaMH, HAYKOBUMH
yCTaHOBaMH Ta Oi3HecC-
CEPEIOBHIIEM.

Hanpsimu 3axoau IncrpymenTu
1 2 3
®inancoBi |Hamanus cyOcunii Ta rpanTiB At | MOXIMBICTh OTPUMAaHHS TPAHTIB BiJ] ICP’KaBU Ta
3aX0au IHHOBAIITHUX MiIPUEMCTB Ta MikHaporHux opranizaiii (is). CipsiMmyBaHHs
CTapTalIliB. (h1HAHCOBOI MOJTITUKH Ha MIATPUMKY IHHOBAIIIHHO-
[TokparieHHs 1OCTyIy MajluX Ta | aKTUBHMX MIANPUEMCTB, cTapramniB. CopusiHHSA
MIKPOIIIPUEMCTB 10 KOIUTIB AJISl | PO3BUTKY JAEP’KaBHO-IPUBATHOIO MapTHEPCTBA
pO3BUTKY. [lepKaBHO-IIpUBaTHE yepe3 MPUILIBUILIECHHS TEPMIHIB HOTOIYKEHHS
HapTHEPCTBO HPOEKTIB BapTICTIO 10 5,3 MIIH J0J1. 3aBISKU
BUKOPHCTAHHIO CUCTEMH €JIEKTPOHHHUX
3aKkymiBenb. Lle rapanTyBarume mpo3opicTs i
JIO3BOJIUTH TPOMA/Ii CTE)KUTH 32 BUKOHAHHIM
npoexty. PedopMyBaHHS 3aKOHOIABCTBA Ta
MOBHOIIIHHHHN 3aITyCK CHPOUICHHUX 3aKYITiBeJIb.
[Tinbru Ta nogaTkoBi CTUMYIH Ui | JI03BONIUTE 3HU3UTH CEPEHBO3BAXKEHY BapTICTh
1HBECTOpPIB y HAYKOBO-JIOCIIHINA | KamiTaty (3a paxyHOK €KOHOMIi Ha CIuiaTi
ISUTBHOCTI Ta IHHOBALIISAX. MOJATKIB) 7151 MPUOYTKOBUX MiANPUEMCTB,
P0O3BUTOK OCHOBHMX IHCTUTYTIB,  |HAaJaHHS INOAATKOBUX CTUMYJIiB 30MTKOBUM
10 30pPIEHTOBAHI Ha MIATPUMKY 1 MIPUEMCTBAM € HETOULTEHUM.
KOMepIliani3allio pe3yJabTariB Tpancdopmariisi IpaBoOBUX HOPM
HIJKP.
CTBOpEHHS 1HHOBAIIIHUX Ta (meperns onofaTKyBaHHsI IHBECTUILIIMHOTO
BEHUYpHUX (POHIB Ta noxony).IlinTpumka BeHUypHUX (OH[IB HA
IHBECTULIIHHUX MIPOTpaM. OCHOBI JIep’KaBHO-IIPUBATHOTO KamiTay.
[TinTpuMKa Ta pO3BUTOK PUHKY
BEHUYPHOTO KamiTaly.
Perymntoroui | CTBOpeHHSI HOPMaTUBHO-IIPABOBO1 | 3MiHA MTOJIOKEHb, 1110 BIATOBIIAIOTH 3@ JIOCTYII JI0
3aX0H 0a3u 175 3aXKCTy MpaB PI3HMX BUIIB KamiTaiiB, KOMepLiami3amii
IHTEJIEKTYaJIbHOT BIIACHOCTI. TEXHOJIOT11. 3MEHILIEHHS TPUBAJIOCTI 3/11IICHEHHS
3a0e3neyeHHs MPO30pUX Ta aZMiHIcTpaTUBHUX npoueayp. [locunenns
HaJ1HUX 1HBECTULIH. BIATIOBIIAJIBHOCTI YPSOBLIB 3a HOPYILIEHHS
Po3poOka Ta BIpoBayKeHHS TEpMiHIB BUHECEHHS PILLIeHb 3T1IHO 3 YUHHUM
CTaHJapTiB Oe3MeKu Ta SIKOCTI Ui | 3aKOHOJaBCTBOM. PallioHanbHe BUKOPHCTaHHS
IHHOBAIITHUX MPOIYKTIB Ta iH(opMaIifHO-KOMYHIKAIIITHUX TEXHOJIOT1H B
MIOCJIYT. a/IMIHICTPaTHBHOMY YTIPaBJIiHHI.
HaykoBo- | 30iibleHHs (hiHAHCYBaHHS 3a0X0ueHHs cy0’€KTiB rOCIOAAPIOBAHHS
TEXHIYHAN | TOCTIDKEHB Ta PO3BUTKY BKJIQJIaTH PECYPCH Y CTBOPEHHS Ta
PO3BHUTOK | IHHOBAIIIMHUX TEXHOJOTiHA. PO3BUTOK | BIpOBa»KEHHS €KOTHHOBAIIIH, 3€JICHIX

texHosorii. CrumymoBannst HJIJIKP, o
cnpsiMOBaH1 Ha ekoiHHoBauii. [linTpuMka Ta
PO3BUTOK 1HHOBAI[IMHUX KJIACTEPIB Ha
perioHaJbHOMY Ta JIep>KaBHOMY PiBHSX.

ner

NoTeHUl ay
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3akiHueHHs Taos. 1.2

1 2 3
Po3zBurox [TigBHUIIEHHS AKOCTI OCBITH Ta ChiBrparnis BITYM3HSHUX BY3iB 13
IHTETIeKTYaJIbH | MiATOTOBH KaJpiB y Tally3i HAyKH 1 |3apyOi’KHUMHU, a TAKOXK 3aITy4eHHS
Oro Kamitany |TexHoJsorii. CTBOpEHHS MporpaMu |3apyOiKHUX YYSHHX JI0 OCBITHBOTO MPOIIECY.
TUIS HABYaHHS Ta MIATPUMKU MOJIOJUX | 3aIycK cepii coliaibHOI peKiIaMH 00
IHHOBAIIIMHO- |HOBATOPIB. MIPOCYBaHHsI IHHOBAIIIH, i CTBOPECHHS Ta
1HBECTULIIHHOT BIIpoBaKeHHsI. CTBOPEHHS
TSITBHOCTI YHIBEPCUTETCHKUX 1HKYOATOPIB (TaKUX SIK
«IT Arenay y JIbBIBChKi/ MOMITEXHILI.)
Indpactpyk- |P0O3BUTOK HayKOBUX, HAyKOBO- CTBOpeHHS akceyepaTopiB — (Mporpam, sKi
Typa TEXHOJIOTYHUX MapKIB, HA/Ial0Th cTapTanam (piHaHCOBY MIATPUMKY,
iHHOBaIitHUX Oi3HECc-1HKyOaTopiB |OCBITY Ta AOCTyH 10 MeHTOpiB. Hanpukiar,
IHHOBAIIMHUX LIEHTPI1, IEHTPIB «Startup Wise Guysy» Ta «Y Combinator»
KOJIEKTUBHOT'O KOPUCTYBaHHS TaKO MPALIOIOTh 3 YKPaTHChKUMU
HAYKOBHUM OOJIaIHaHHSIM. cTapranamu).
[TokpartiieHHs! TPaHCIIOPTHOT Ta CTBOpEHHS KOBOPKIHT-IIPOCTOPIB, K1
KOMYHIKaI[iiHOT iIHPpacCTPyKTypH |HaZar0Th poOoul MICIs AJIsl CTapTaIiB Ta
JU1s1 3a0e3neueHHs ePeKTUBHOTO TEXHOJIOT1YHUX KOMITaHiM.
00CIIyrOBYBaHHSI TOBAPiB 1 MOCIYT.
Mixnaponna |3anyudeHHs iHO3eMHUX iHBecTulil |[HopmariiiHo-aHamiTHYHE 3a0€3MeUeHHS
criBHpars Ta TEXHOJIOTIH Yepe3 iHO3eMHi IHHOBAI[II{HO- IHBECTHIIHUX MPOIIECIB,
napTHEPCTBA Ta CHIBIPALIIO 3 dbopMyBaHHS Ta MIATPUMKA TEXHOJIOTTYHUX
MDKHapOIHUMH OpraHi3amisiMu IaTGopM IS TiACUIICHHS B3a€MO/IT HAyKu
3 Gi3HECOM.
Jii, mo crpsiMOBaHi Ha Tiepeaady MmepeIoBoro
3apyO1>KHOTO JI0CBily B iIHHOBallilHIN cdepi,
y cdepi criBmpari. [Topagu cTBOpeHHS
IHHOBAIIIHUX cTpaTerii pO3BUTKY
Mouiropunr | CucteMyu MOHITOPUHTY Ta OLIHKK | CTBOPEHHSI cUCTEM 300py Ta aHaJi3y JaHUX
Ta OLliHKa pe3ynbTaTiB iHHOBAIIIHO- KITFOYOBUX TMOKA3HUKIB €()eKTUBHOCTI,
IHBECTULIIHHUX MPOrpaMm Ta 3alTy4yeHHs He3aJIeKHUX EKCIEepTIB.
IPOEKTIB. Opranizaiiist 3BOpPOTHOTO 3B’ 3Ky MiX
y4aCHUKaMU IporpaMu abo KOPUCTYBayiB
IPOJYKTIB 1 HOCIYT, CTBOPEHUX Yy MeXax
IIPOEKTIB, SIKa JOMOMOXKE OTPUMATH 1HCAUTH
Ta BIOCKOHAJIUTH MTPOrPaMH Ta MPOEKTH.

BiamosinHo no JlepskaBHOi cTparerii perioHajibHOTO PO3BUTKY Ha 2021-2027

poxku Bij 5 ceprns 2020 poky KabGinerom MiHICTpiB BUBHAUEHO CTPATETIUHUM HAMPSM

PO3BUTKY PETrioHIB, (DOPMYBAHHS CEKTOpPAJbHUX CTPATEriil pO3BUTKY, KOOPAMHALII1

JIEP’KaBHOI TMOMITHKK Yy PI3HUX cdepax, y TOMy UMCIl W y YaCTUHI peajizaiii

IHHOBAIIHHO-1HBECTUIIINHOTO TOTEHIIAly 3 JOTPMMAHHS TMPHUHIUIIB CTaJIO0ro

po3BUTKY. [Ipu 11bOMY BEKTOp CTUMYITIOBAHHS 1HHOBAIIHHO-1HBECTUIIIMHOTO MPOIIECY

3MIILIEHO 3 JIep>KaBHUX IHBECTHUIIA HAa MPUBATHI 1HBECTHULIII Ta JEpPXKABHO-IIPUBATHE

naptaepctBo (3BiT Big 13 kBiTHa 2023 poky «HoBa VYkpaiHa: CTUMYIIOBaHHS
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1HBECTHUILIIH Y CBOOOAY, MUpP Ta MPOLBITAHHS», 1110 OYB CTBOPEHHI HA OCHOBI aHATI3y
3BITIB, IHTEPB’I0, OMHUTYBaHHS 3HAYHOI KIUIBKOCTI YKpalHCHKUX, aMEPUKAHCHKHX
KOMITaH1{, MPOBEIEHUX CIUIFHO 3 AMEPUKAHCHKOIO TOPTOBEIBHOIO Manaroro [56].

Cy0’exkTaMi CTHUMYIIOBAaHHS 1HHOBAIIHO-1HBECTUIIMHOTO MOTEHINATy MOXYThb
OyTH TakoX (PIHAHCOBO-KPEAUTHI 1HCTUTYIlIi, IO BIUIMBAIOTH HAa MOXKJIUBOCTI
1HBECTOPIB, a 013HEC-CTPYKTYpPH, MIAMPHUEMCTBA, OpraHi3allii, ycCTaHOBU MOXYTh OyTH
1 IHBECTOpamH, 1 Cy0’ €KTaMH 1HBECTHIIIH.

bizHec-CTpyKTypu MaioTh MOXIIUBICTh I1HBECTYBAaTH KOIITH B TMPOEKTH U
OTPUMYBaTH CTaOLIBHUM JOXiA MpOTAroM TpuBaioro uyacy. llpu pgepxaBHO-
OpPUBATHOMY TAPTHEPCTBI MPUBATHIM CTOpPOHI NeEpenaroThCsl TUIBKK IIpaBa
PO3MOPSIKEHHS Ta KOPUCTYBaHHS 00'€KTOM JepKaBHOI BJIACHOCTI, JAepikKaBa YaCTKOBO
3HIMaE 13 cebe pu3uKU (QYHKIIOHYBaHHS 1HQpacTpyKTypHUX 00'€KTIB TOIIO [57].

JInsi 3a0XOYEHHSI 1HHOBAIIWHOI MisUIBHOCTI O13HEC-CTPYKTYpaMH JOIIBHO: 3
METOK0 KOHUEHTpalli BUPOOHMYMMH MIAINPUEMCTBAMU (PIHAHCOBUX pPECYpPCIB
3alpOBAJAUTH MOPSAJOK CTBOPEHHS 1HHOBALIMHUX acolialiil sk 3aco0y Ta po3MOALTY
PU3MKIB peami3allli 1HHOBAIIMHUX TMPOEKTIB, 3alpOBATUTH YACTKOBE JEprKaBHE
rapaHTyBaHHs 1HBECTHUIIIMHUX KpPEIUTIB, HaJaBaTH JE€p>KaBHI TapaHTii mpH
KpEAUTYBaHHI MIANPUEMCTB, IO pPEaTi3ylOTh 1HHOBAI[IMHI MPOEKTU; peajizyBaTH

MporpaMu 3/CIICBICHHS KPEIUTIB IIUISIXOM CYOCHTyBaHHS CTaBKHU B1JICOTKIB.

1.3. MeTtoauuni miaxoam 10 ONIHIOBAHHA IHHOBALIHHO-iHBEeCTHLIIHOIO

NMOTEHIiaJly HAIlIOHAJIbHOI eKOHOMIKH

SKIo BUCYHYTHM Te€3y, IO 1HHOBAILl BHUCTYHAlOTh IpailBEPOM EKOHOMIYHOIO
3pOCTaHHA, TO OJHY 3 HAMIOJIOBHIIIMX MPOOJEM HHUHIIMIHBOTO CTAHYy EKOHOMIKH
VYkpaiau 101iasH0 CHOPMYITIOBATA TAKUM YHHOM — JI€ B3STH KOIITH I PO3POOKH Ta
BIIPOBA/)KCHHS 1HHOBAIli, SK MIABUIIMTH Ha BCIX PIBHAX 1HBECTHIIIHY
NpUBAOIMBICTh 3 METOKO CTUMYJIIOBAHHS 1HBECTHIIIITHOIO MPOIECY Ta B MOBHINA Mipi
peanizyBaTi HasBHUH B YKpaiHi 1HHOBallIMHO-IHBECTUIIWHUN mOTeHIan. Jljis
, . . . .
3’CyBaHHS LUISXIB BUPILIEHHS 3a3HaueHOl nmpobiemu HeoOx1aHo npoBectd SWOT-

aHajl3 HasBHUX CUJIbHMUX, CJIA0KMX CTOPIH HAsSBHOTO 1HHOBAIIHO-1HBECTHUIIIITHOTO
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NOTEHIlIay, BU3HAYUTH HasBHI MOXIMBOCTI Ta 3arpo3u, a TaKOX pPO3pOOUTH
METOAMYHUN 1HCTPYMEHTAapiil OIIHIOBaHHS HASBHOTO I1HHOBAIlIITHO-1HBECTULIIHHOTO
MOTEHIlany YKpaiHu.

Y pesynprari MPOBEACHOTO JOCTIDKEHHS ICHYFOUMX METOMIB OI[IHIOBAHHS
1HHOBAITITHO-1HBECTUIIIHHOTO MOTEHITIATY PI3HUX PIBHIB 3MIHCHEHO 1X CTPYKTYpyBaHHS
Ta rPyIyBaHHS TAKUM YHUHOM:

- MeToa OajabHOI OIIHKM KOMITOHEHTIB, KOXHUN KOMITOHEHT TMPEICTaBISETHCS
KUTbKICHUMHY 3HAYEHHSMHU B TICBHUX MEXKaX;

- METOJI KJIACTEPHOTO aHalli3y, 3a SIKOTO OIIHKA 31HCHIOETHCS 3 BUKOPUCTAHHSIM
€TaJIOHIB, PAHKUPYBAHUX OaJbHUX OILIHOK 13 BU3HAYEHHSIM BUCOKOIO, CEPEIHBOIO 1
HU3BKOTO PIBHS;

- METOJI 1HJIEKCIB, SIKUW Ja€ MOXKIIMBICTH CIIBBIIHOCUTH (DaKTHUYHI 3HAYEHHS 3
HOPMOBaHHWMH LUISIXOM MEPEBEEHHS SKICHUX MMOKa3HUKIB B KUIbKICHI;

- EKCIIEPTHUNA METO/T;

- IHTerpajbHUN METOJ, 3 BUKOPUCTAHHSIM SIKOTO CTAa€ MOXJIMBUM 00’ €JIHYBaTH
KUIBKICHI 1 SIKICH1 OI[IHKY 1HHOBAI[IMHO-1HBECTUIIIHHOTO MOTEHITIATy Y BUIJISIII OJHOTO
MOKa3HUKA.

Y Snonii B 90 pokax MHMHYJIOTO CTONITTS IHTETPAJIbHE OI[IHIOBAHHS
IHHOBAI[IMHOTO TOTEHLIATY 3allpONOHYBaIN 3IMCHIOBATH 3 BUKOPHCTaHHSIM IpyIU
MOKa3HMKIB, JI€ JJs KUIBKICHOI XapaKTEepUCTHKM 1HHOBALIMHOIO MOTEHIIATY
BUKOPHCTOBYBAJIM MOKa3HUKHU YMCEITHLHOCTI BUCHHUX Ta 1HXEHEPIB, 3alHATUX Yy cdepi
JOCIIIKEHb Ta PO3POOOK, a TAKOXK 0OCAT BUAATKIB HA HAYKY.

[ToTeHIiiH1 MOXKIMBOCTI IHHOBAIIHHOTO MOTEHIIaTy TPONIOHYBAJIM 3/IIMCHIOBATH
IIUISIXOM  OOYMCIIEHHS KUIBKOCTI 3apeeECTpOBaHMX IATEHTIB;, 0OCATY EKCIOpPTY
HAYKOMICTKOI MPOAYKIIii Ta 00CATYy J10AaHO1 BapTOCTI B MepepoOHii MPOMUCIOBOCTI.
PiBenp peanizamii 1HHOBAIIMHUX MOXJIMBOCTEH, €(EKTUBHICTh 1HHOBALIIMHOTO
MOTEHINATy MPOMOHYBAJIM PO3PAaXOBYBaTH 3 BUKOPUCTAHHSIM 00CATY (y BapTICHOMY
BHUPAXEHH1) TOPT1BJI1 TEXHOJIOTIEI0 Ta 00CITY €KCIIOPTY TEXHOJIOTI.

A. O.Kacwuu, 1. B. FOXHOBCBbKHIT BBaKaIOTh 3a JOLIBHE OLIIHIOBAHHS 1HHOBAIII{HO-
IHBECTHUIIIMHOTO TOTEHITIATy 3AIMCHIOBATH IUISXOM OI[IHKM 1HBECTHIIIIHOI CKJIaI0BO1

NOTEHLIaTy (32 MOKAa3HMKaMHM KUIBKOCTI MIJMPHEMCTB, IXHBOIO MPUOYTKY, 0O0CSTY
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1HBECTHIIIN, PIBHS JOXOJIB HACEJICHHS, OOCSTIB HAAHWX KPEIAWTIB) Ta 1HHOBAIIHHOI
(KUTBKICTh 1HHOBAIIHHO-aKTUBHUX TAMPUEMCTB, 00CST 1HHOBAIIHOT POMYKITii, 00CsT
dinancyBanns HJIJIKP, BnpoBamkeHHS HOBUX TEXHOJOTIYHHX MPOIECIB, KIIBKICTh
OCBOEHHMX HOBHX BH/IIB MMPOAYKIIii, KUTbKICTh MPUI0AaHUX TEXHOJIOT1H To1I0) [58]. Yueni
aKIEHTYIOTh yBary Ha TOMY, 1[0 HaWOUTBIIMK BIUIMB HA PIBEeHh I1HHOBAIIWHO-
IHBECTHIIITHUHN MOTEHITIA]l Ma€ OOCAT IHBECTUIIIMHHUX PECYPCiB, BKIaJACHUX B EKOHOMIKY
KpaiH, oOcsiry, nuHamika (piHaHCYBaHHS Ta PIBEHb PO3BUTKY 1HHOBAILIMHOI CHCTEMHU
[59].

[Ipu oIiHIOBaHHI 1HHOBAIIIHHO-IHBECTHUIIIMHOTO TMOTEHIIATy MOXe OyTH
BUKOPHCTAaHUH PEUTHHTOBO-aHAII THIHIA METOT 3 pe3yJIbTaTaM1 aHaJTi3y EKOHOMIYHUX
IPOLECIB, a TaKOX PEUTHHIOBHI Ha OCHOBI ONHUTYBaHb E€KCIIEPTIB, MPOBEACHHA
AHKETYBaHHS 3 BUKOPUCTAHHSIM SIKOTO CKJIQJIA€ThCS IHTETPAIbHUN PEUTHHT 10 KpaiHi,
pedtunrn ramyzedt Ttomo [60,61, 62, 63]. BrumBoBuUMH, 3pO3yMUIMMHU JJIs
BUKOPUCTAHHSI PEUTUHraMHu Il BU3HAYCHHsS PIBHS 1HHOBALIMHOTO TMOTEHINAIY €
MDKHApOJIHI PEUTHUHTH, CEPE]l AKUX JOLUIBHO BUAUIUTUA OAWH 3 HAMOUIBII BXKUBAHUX
YKPaiHCBKMMU Ta MI>KHAPOJHUMH €KCIEPTaMU 1HJEKC, PO3pOOICHUI NpeACTaBHUKAMHU
BcecBiTHhoro  exoHomiuHoro ¢opymy y JaBoci - ImoGampHUET  1HJIEKC
KOHKYPEHTOCITPOMOXKHOCTI. TakoK 11 BU3HAUEHHA PIBHSA  1HTEJIEKTYaJIbHOTO
MOTEHIIIa]Ty BUKOPUCTOBYIOTh [HIEKC ekOHOMIKM 3HaHb [HCTUTYTy CBITOBOTO OaHKY
(Bloomberg innovation index), ['mo6ansuuii inHoBaitHuil innexc (Global Innovation
Index, GII) [64], ImoGanbHul 1HAEKC KOHKYpeHTOCIpoMOkHOCTI TanaHTiB (The Global
Talent Competitiveness Index) [65], Innekc iHTenekTyansHoro Kamitamy (Intellectual
Capital Index) [66]. lnst oLiHIOBaHHS 1HBECTULIMHOIO MOTEHIIATy BHKOPHCTOBYIOThH
peiiTuHr yMOB BefieHHs 013Hecy (Doing Business), iH1ekc ekoHoMiuHOi cBoOoau (Indekx
of ekonomik freedom), I'moGanpHMIT iHAEKC CTIHKOI KOHKYpeHTOCTIPOoMOKHOCTI (The
Global Sustainable Competitiveness Index) [67] To1o.

[ToeqHaTy CTaTUCTUYHI JlaHI 3 pe3yJIbTaTaMH €KCIIEPTHUX OI[IHOK, OTPUMAaHHUX
MiJ] Yac CHeIiaJibHO MPOBEICHNX ONMUTYBaHb (haxiBIliB mpornonyotsh A. I1. Kocenko,
. Konucku, O. I. Macnak, I1. I. Ilepepsa, JI. Cakaii [11]. 3a 1i€r0 METOIUKOIO

B110yBA€THCS HIBEJIIOBAHHS HETOUYHOCTEW €KCIIEPTHOTO METOAY, a/IKe€ €KCIepT Mpu
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eKCIIEPTHOMY METOJII 0OMpa€ MOKAa3HUKMA Ha BIACHUW PO3CYJ Ha OCHOBI BJIACHOTO
OaueHHs MpoOJIeMH, BIIACHOTO JOCBITY Ta KBamidikarii [68, 69, c. 46].

[HHOBALIHUH TOTEHIIIa)l aBTOPU IPOMOHYIOTH PO3PaXOBYBAaTH 3 BUKOPUCTAHHSIM
Takux iHAuKaTopiB: opientauis (AJIE), comioexoHomiuna iHppactpykrypa (CI),
texnosoriyna indpacrpykrypa (TE) ta nponykrusnicts (I1) 3a hopmynamu:

AJIE =M1 + (M2 +M3) /2 + M4 + ®P, (1.2)
ne M1 — ekcriepTHa OLlIHKA HaIlIOHAJIBHOI CTpaTerii pO3BUTKY HAYKU Ta TEXHIKHU;

M2 ta M3 — ekcnepTHi OIIHKU COLIANbHUX (DAKTOPIB, SIKI CIPUAIOTH PO3BUTKY
TEXHOJIOTII;

M4 — excriepTHa OIliHKA MIAMTPUEMHHUIIBKOI aKTUBHOCTI,

@®P — YMHHUK PU3UKY 1HBECTHUIIM y €KOHOMIKY Ii€i KpaiHWh, MOro 3HAYEHHS
HIOPIYHO MYOJIIKY€ETHCS Y CIEIIaIbHOMY JIOBITHUKY.

CI=MS5 + M10 + BIIB, (1.3)
ne MS — ekciepTHa OIIHKA MOOLIBHOCTI KamiTaty;

MI0 — excrnepTHa OLIHKa 3yCWIb KpaiHW, CIPSAMOBAHMX Ha 3ay4YEHHS
1HO3E€MHOT0 KamiTany,

BITO — BificoToK y4HiB, 5IKi BCTYAIOTh JI0 BUIIMX HABUAIBHUX 3aKJIA/IB JPYroro Ta
TPETHOTO PiBHIB akpeAuTallli (IMMyOIiKy€eThCs B OPIIIMHUX CTATUCTUYHUX BUIAHHSX).

TI= (M7 + M8)/2 + M9 + M11 + O3E + UBI, (1.4)
ne M7 ta M8 — moka3HUKU aKTUBHOCTI HaIlIOHAJIBHOT aKaJeMiuHO1 HAyKU
(maTeHTyBaHHsI, MPOAXK JIIEH31H TOIIO);

M9 — ekcriepTHa OIliHKa PIBHS 3B'A3KY HaIllOHAJIHHOI HAYKW 3 MPOMHCIIOBICTIO
KpaiHu;

MI11 — ekcnepTHa OI[IHKAa 3JaTHOCTI HAI[lOHAJIbHOI E€KOHOMIKH €(EeKTHUBHO
BUKOPUCTOBYBATH TEXHIUHI 3HAHHS;

O3E - piunuii 00csT 3aKkyniBelsib €JIEKTPOHHUX MPUCTPOiB 00poOKu 1H(opMalii
(crarucTruHI JaH1);

UBI — uyucenpHICTh BUCHHX Ta 1HXKEHEPIB, 3aMHATUX y cdepl CTBOPEHHS Ta
BUKOPUCTAHHS IHTENEKTYaIbHUX MPOAYKTIB.

IT=M6+MI12 + M13 + BIT, (1.5)

ne M6 - ekcniepTHA OIliHKA HAsIBHOCTI Ta AKOCT1 KBaJIi(hikOBaHOT poO0YOi CHIIH;
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M12 — ekcriepTHa OIlIHKa MOKJIMBOCTEH HaIllOHATBHUX MTOCTAYAIbHHUKIB JIETaICH
Ta BY3JIIB JUIsl BAPOOHHUIITBA HAYKOMICTKOI MPOAYKIIii;

M13 - ekcriepTHa OLIIHKA SKOCT1 YIIPaBIiHHSI BUPOOHUIITBOM;

BIT - piunwnii o6csT BUPOOHUIITBA €IEKTPOHHOI TEXHIKH B KpaiHi (CTaTUCTUYHI JJaH1).

[Ipu po3paxyHKy UMCIOBOTO 3HAYEHHS OYIb-SKOTO 3 KOMILUIEKCHUX IMOKa3HUKIB
CIIOYaTKy KOXKEH J0/1aHOK niepeBoauBcs B mkainy 0-100. [l craructuunnx ganux 100
Oy70 TPUIHATO SK 3HAYCHHS IMOKAa3HWKA JUIsl TOPIBHIOBAHOI KpaiHW, sKa Maia
HaWBUIIMH Moka3HUK. /{51 excriepTHUx omiHoK 100 BiamoBigano HaWBMIMIKM OITIHIII 13
3alpOINOHOBAHUX M1 yac onuTyBaHHs. [licis mepeBeeHHs BCIX JOAAHKIB Ha HIKATY
0...100 orpumani BenuuMHM ckiaganucs (iX MIKAJIM BBAXKAIOTHCS OJHAKOBUMH) 1
3HAXOJUJIOCS CEPEIHE, KE MPUUMAIIOCs 32 3HAYEHHSI KOMIUIEKCHOTO TTOKa3HUKA.

Ha namy aymKy, JOIIIBHO MPOXOAMTH TaKl €Tanyd y MPOIEC OI[IHIOBAHHS
1HHOBAIIHHO-1HBECTUIIIMHOTO MOTEeHIany (pucyHok 1.5):

1. Ilepmmumii eran nmacte 3Mory chOpMyIIOBaTH 1111, 3aBAaHHS OIIHIOBAHHS
1HHOBAIIITHO-IHBECTUIIMHOTO TOTEHIlialy, J[OCIIIUTH HAasBHY METOAUYHY Oazy
OIIHIOBAaHHS, CHUCTEMAaTW3yBaTW Ta IMpPOAaHANI3yBaTH HAsBHICTh HAI[lOHAIbHUX,
MDKHApOJHUX, €KCHOEPTHHUX JKepesd 1HpopMalli B KOHTEKCTI OLIHIOBaHHS
1HHOBAIIHHO-1HBECTUIIIMHOTO MOTEHITIATY.

2. Jlpyruii etan nependavae A0ChiKeHHs (PaKTOpiB BIUIMBY Ha (pOpMyBaHHS Ta
peanizaliio 1HHOBaUIMHO-IHBECTUILIIMHOTO moTeHiany. ['pynyBaHHs (akTopiB 3a
KOPOTKOCTPOKOBOIO Ta JIOBFOCTPOKOBOIO 0O3HAKOIO.

3. Ha tpetbomy etami ipoBoauthess SWOT-anani3 1HHOBAIITHO-1HBECTUIIIMHOTO
MOTEHIIAly Ta 3AIUCHIOEThCA (OPMYBaHHS KOMILJIEKCY OI[IHOYHMX TMOKA3HUKIB.
Po3po0neHHs METONMKY OLIHIOBAHHS 1HBECTHUIIHOT MpUBAOIMBOCTI; (HOpPMYBaHHS
KOMILJIEKCY OI[IHOYHUX 1HUKATOPIB Y pO3p131 EKOHOMIYHOT0, IHHOBALIITHOTO, KaJAPOBO-
OCBITHBOTO Ta  PECYpPCHO-IHPpPACTPYKTYpHOTO  KOMIIOHEHTIB;  BHU3HAYEHHS
IHTErpaJIbHOTO TIOKa3HUKA PI1BHS 1HHOBAIITHO-1HBECTUIIIMHOTO TTOTEHITIAITY.

4. Ha dyerBepromy eTami 3 BpaxyBaHHSM pE3yJbTaTiB OLIHKU MPOMOHYIOTHCS

CTpaTeriyHi OPIEHTHPH peatizallii IHHOBAI[IHO-1HBECTUIIIITHOTO TIOTEHIIIaTy YKpaiHu.
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CTuMyniOBaHHS ~ JIEPXKABOI,  HEJIEPKABHUMHU  IHCTUTYIIISIMA  TIPOIIECY
HApOIIyBaHHS 1HHOBAIITHO-IHBECTUIIIHHOTO TIOTCHITIAy MOXE 3JIIHCHIOBATHCH
MepEeBaKHO Yepe3 BUKOPUCTAHHS HETIPSIMHUX METO/IIB — Y MpoIieci 30UIbIICHHS T0XO/IIB
TpPOMaJIsiH, KYyMiBEIBHOI CIPOMOXKHOCTI  HAI[lIOHAJIBHOI  TPOIIOBOI  OJWMHMIII,
JI0OTIOMararouy CTBOPIOBATH, peajli30ByBaTH IHHOBAIIIHHY TTPOAYKIIIIO.

Tak BimOyBaeThcs B 1HIIUX KpaiHax. HoBi jeprkaBH1 mporpamMu aJisg MATPUMKH
JOCTIKEeHb, 1100 cTapTamd MOTJM Oifbllle BKJIAJaTH y BIACHI PO3poOKH. A
OcHedimiapoM IBOT0 CTaHYTh YKpaiHChKa Hayka, YHiBepcuTeTd. I[loku 110
yrpumyBat R&D B Ykpaiui BurigHimie, HiX B 1HIIUX KpaiHax. B Ykpaini BapTicTh
cBoro gociimkeHHs oniHoeTbes Big 100 go 300 eBpo, B €C — 10000 eBpo. Hapasi Taki
PO3IIIHKY — TIepeBara Jijisi HallluX cTapTamiB. SKIo JepkaBa CTBOPUTH HOBI ITPOTrpamMu
3 OutbluuM 00csroM (piHAHCYBaHHS, MKOPCTKIIIMM KOHKypcoM (o0 crpasi
BUTpaBaIM HaWKpaIlll TPOEKTH) Ta BUTpAaTaMU Ha rpaHTH B Ykpaini. Hamii crapramu
3MOXYTh 3pOCTH OibIn ycmimHo. [Toku 1o micis akcenepari crapran He 3aBXKIu
MO>Ke AOOIFTH 10 30BHIMIHBOIO (piHaHCYBaHHA. TOOTO Ba)XJHMBO CTBOPUTU CHCTEMY
MIJTPUMKHU MIPOEKTIB SIK HA PaHHIN, TaK 1 HA HACTYIMHUX eTarax.

OniHka I1HHOBALIMHO-1HBECTUIIITHOTO MOTEHIIATy € BaXKJIMBUM IUTAaHHAM B
yMOBaX MOCHWJIEHHS KOHKYPEHTHHMX BIIHOCHH MDK KpaiHamMu Ta OOpOTHOW 3a PUHKHU
30yTy, III0 CTBOPIOE TIEPEYMOBH JIJII PO3POOKH IHHOBAIIMHO-1HBECTUIIITHOT ITOJII TUKH
JiepKaBU, CTpUsIiE BUABJICHHIO OCHOBHUX TEHJCHIIIM B 1HHOBAI[INHINA, 1HBECTULIIITHUX
chepax, ¢GOpMyBaHHIO 3axOJiB IIOJA0 3aJIydyCeHHS I1HBECTHIIMHHUX PECYpCIB.
HaponryBanHs BCiX KOMITIOHEHTIB 1HHOBAIIHO-1HBECTHUI[IMHOTO MOTEHIlATy HUHI B
VYkpaini BigOyBaeThCs B YMOBaxX TEMEPINIHHOTO 1HHOBAIIWHO-1HBECTULIIMHOTO
KiiMary. He nuBnsuuch Ha 3HaYHUN TOPOOOK BUEHUX B YACTHHI PO3KPHUTTS 3MICTY
1HHOBAIIHO- THBECTULIIMHOIO MOTEHI1aTy, HUHI B YKpaiHl He c(popMOBaHUIN HaAIPsIM
rioro ominroBaHHA. Cy4acH1 METOIWYHI MIAXOIH 0 HOTO OIIHIOBAHHS HE BPaXOBYIOTh
MTOBHOIO MIPOIO OCOOJIMBOCTI Pi3HUX PIBHIB €KOHOMIKH, HEJIOCTATHBO Y3TOJKEH1 MIXK
c00010, MAIOTh PI3HUIM METOIOJOTTYHUM MIAX1JT 1 TOMY HE MOXKYTh OyTH BUKOPUCTaHI

JUTST KOMIUIEKCHOT OIIIHKU.
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BusHaueHHs1 1HTErpaJibHOTO 1HJIEKCY 1HHOBALIHHO-1HBECTULIIMHOTO MOTEHIATY
(IIIT) mae 3MOTY MPOBOAWTH HE TUILKM HWOTO y3arajJbHEHY YHCEIbHY OIIHKY, aje U
MPOBOJIUTH E€KOHOMIKO-MaTEMaTHYHUM aHaji3 HOro CKJIaJOBUX — pPaH)KyBaHHS
3HAYYMIOCTI MOKa3HUKIB, IXHKOI Baru TOMIO, (POPMYBATH 3a Pe3yJIbTaTaMH aHAII3Y
YIPaBJIIHCHKI PIIIICHHS Ta BU3HAYATH CTPATET1YH1 HAIIPSMKH IPUHHSATTS PIIlICHb 11010
M1JIBUIIICHHS IHHOBAIIMHO-1HBECTUIIIMHOTO TOTEHITIANYy Y KpaiHH.

OCHOBHMMH METOJAaMU OIIIHKM IHTETPaJbHOTO 1HACKCY 1HHOBalIHHO-
inBectuiiiHoro mnoteHmiany (IIII) € BukopucTaHHS aJIrOPUTMIB BH3HAYCHHS
CepenHboro 3BaxkeHoro nokasHuka III1 Ha OCHOBI BKJIIOYEHHS B HHOTO BIAMOBITHHUX
KpUTepiiB oliHOBaHHS. [lepeBaroro TakMx METOIIB € JOCTYIHICTb Ta HEBEIUKUN
piBeHb 1HPOPMAIIIHOT CKIAAHOCTI, IKHI 3a0€3MeYy€ThCS YMOBOIO PIBHO3HAYHOI Baru
KpUTEpIiB Ta iX IpyN, [Kl BKIIOYAIOTHCA B mpouec OuiHkW. Ciijg 3a3HAYUTH, L0
BUKOPUCTAHHSA TaKUX IMIJIXOJIB MEPEeBaXXHO OazyeThcs Ha (PopMyBaHHI MacCHUBIB
noka3HuKiB oriHoBaHHs [111.

J1o HeJToMIKIB TAKMX METO/I1B, Ha HAIII MOTJISI, CJIi/I BIIHECTH HEBPaXyBaHHS TOTO,
110:

1)  dakropu (kommoHeHTH) omiHoBaHHS [T BKIFOYAaOTh SAKICHO Ta KUIbKICHO
PI3HOPIAHI KPUTEPIi UM 1HIUKATOPH;

2) OTpPUMaHHS YHCEIbHHX OIIHOK (hakTopiB (KOMIIOHEHT) Ta KPHUTEPIiB
MIPOBOANUTHCA SIK O€3MOCEPEaHBO, TaK 1 eKCIEPTHUMHU METOJaMHU;

3) iHTEerpadbHHH IMOKA3HUK HE BPAaXOBYE B3aEMHHH BIUIUB (KOPEIAIIi0)
(dakTopiB (KOMIIOHEHT) Ta iX KPUTEPIiB (IHAUKATOPIB), Bark (paxTopiB (KOMIIOHEHT)
Ta, BIAMOBIHO, KPUTEPIiB, K1 HOTO (POPMYIOTh.

CaMe BUXOASYM 3 IUMX NEPEIyMOB, BU3HA4YeHHs 1HTerpajibHoro inaekcy IIII
MOBUHHO 0a3yBaTHCh HA CUCTEMHOMY ITIIXO/I1 1 BKJIIOYAaTH B ce0e HACTYIHI eTamu:

1) BuU3HAuYCHHS MOKAa3HMKIB s omiHoBaHHs 111, X rpymyBaHHs 3a (hakTopamu
(koMmOHEHTaMH), Jneraiizamisi Tpyn (GakTopiB (KOMIIOHEHT) 3a KPHUTEPIsIMU
(IHAMKATOpaAMM);

2) BU3HAYCHHS 3aJIOKHHUX Ta HE3aJC)KHUX 3MIHHUX B MEXaX BU3HAYCHHX TPYIT

KoMIioHeHT (cknanoBux IIIT);
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3) HOpMai3allis 4M CTaHJapTU3AIlis KpUTEPiiB (1HAUKATOPIB);

4) po3paxyHOK YaCTHHHHX Ta Yy3araJbHCHHX KOPEIAIIHHUX MOMEHTIB JUIS
HOPMAaJTI30BaHUX PE3YIbTYIOUUX I1HJAUKATOPIB 3 KPUTEPIAMU JUIS BiJAMOBIHUX
komnoHeHT III1;

5) po3paxyHOK BIIHOCHHUX BEJIMYUH CTPYKTYPH MHOXHHHOTO PE3YJIbTYHOUOTO
KOPEISIIHHOTO MOMEHTY;

6) ominka inTerpanbHoro inaexcy IIII.

Tak, 1151 OLIIHIOBAaHHS €KOHOMIYHOTO KOMITOHEHTAa 0yJI0 00paHo TaKi IHAUKATOPH
(X1.... Xn), siK: BaJIOBUI1 HalllOHAIILHUN MPOAYKT, 0OCST peanizoBaHOi MPOMHUCIOBOT
INPOAYKINi, TPOMIYKINSA CUIBCBKOTO TOCIOJAApPCTBA 3a BHJAAMH, PO3JPIOHUMA
TOBApOOOOPOT HA OJIHY 0CO0Y 3a perioHaMH, KUIbKICTh MAJIUX MiATIPUEMCTB PETIOHY,
IHJEKC CIOXKHUBYMX I[1H, CYKYIMHHMM Jep:kaBHUM Oopr, excropt, immopt. s
OI[IHIOBAHHS 1HHOBAIIMHOTO KOMIIOHEHTA 1HHOBAI[IMHO-IHBECTULIITHOTO MOTEHIIATy
Oyno oOpano Taki iHpukatopu (X1.... Xn), sik: oOcar peanizoBaHOi 1HHOBAIIMHOI
MPOYKIii, KUIbKICTh IHHOBAIIMHO-aKTUBHUX IMIANPUEMCTB, 3arajbHa CymMa BUTPAT Ha
1HHOBALIMHY AiSUIBHICTh, TUTOMA Bara BUTPAT Ha BUKOHAHHS HAYKOBUX JOCIIIKEHb 1
po3pobok y BBII, % BuTpatu Ha BUKOHaHHS HAYKOBUX pOOIT. [IJIsl OLIHKU TPYOBOTO
KOMITOHEHTA 1HHOBAI[IHHO-1HBECTULIMHOTO MOTEHLIATY OyJI0 00paHO TaKl IHANKATOPU
(X1.... Xn), sIK: KUTBKICTh JOKTOPAHTIB, KUIbKICTh acmipanTiB KubkicTs BH3 III-1V
pIBHS aKkpeauTallii, I0XOIU HACEJICHHsS, BUTpPATU Ta 3aollaKeHHs. Pe3ynbTyrodoro
O3HAKOI0 Y JIJIsl BCIX TPYyN MOKa3HUKIB BU3HAYEHO — «OOCAT 1HBECTHUIII B EKOHOMIKY
KpaiHu, MJIH TPHY.

BukopucTaHHs CUCTEMHOTO MIAXO0y MPU BU3HAYEHHI IHTerpanbHoro inaexcy 11
JIa€ 3MOTY TOCHIANTH He TUThbKU 3aranbHuil cTaH III1 Ykpainu, a i Ha OCHOBI1 aHai3y
HOTO CKJTaIOBUX — BU3HAYNTH METOIU MPUUHSTTS PIIICHB 1010 BUOOPY CTpATETIYHUX
HarpsMKiB po3BuTKy IIII Vkpainu. Ilpu mpomy B 3amporoHOBAHOMY  IMiJIXOJ
Bu3HaueHHs [II1 3a paxyHOK MOro eTanHocTi peani3ytoThCs OCHOBHI MPUHIUIIN TEOPIi

CUCTEM— 1€papXiUHICTh, 30€pEKEHHS Ta MPUINHHO-HACIIIKOBI OOMEKEHHSI.
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BucHoBkmu 10 po3aiay 1

1. Ilimx 4ac aHami3y EKOHOMIYHOI JITepaTypu CIIOCTEpIra€ThCs 3HA4YHa
PI3HOMAHITHICTh Y MIAXOAAX /10 BU3HAYEHHS MOHSATTS 1HHOBAIIIHO-1HBECTULIIHHOTO
MOTEHIllaly, a TaKoX PI3HI TBEPKEHHS WIOAO MOro CYTHOCTI Ta CTPYKTYpH.
VY3aranbHEeHHS MIIXOMIB YYEHHMX JIO OKPEMOIO TpPaKTyBaHHS MOHSTh 1HHOBAIIIM,
1HBECTUIII} Ta MOTEHIIIaly, a TAKOYK HAYKOBUX I1JXO/IB 10 TPAKTyBaHHS 1HHOBAI[IITHO-
1HBECTUIIIITHOTO MOTEHIlialy JaJI0 3MOTY HaM YIOCKOHAJIUTH KOHIENTYallbHI OCHOBU
Teopli Ta BAOCKOHAJIMTH BIANOBITHUI MOHATIMHUN amapart, 30KpemMa 3alpoIloHyBaTu
aBTOPCbKE TAaKWUX Kareropid: “iHHOBalli® — KIHIEBUH MPOAYKT ISUIBHOCTI,
pe3yabTaToOM SIKOTO € BIPOBAKEHHS HOBOBBEJIEHB, 1110 CTAa€ MOXKJIMBUM B yMOBax
MOJI0JIAHHS PU3UKIB 30BHIIIHBOTO Ta BHYTPIIIHBOTO CEPEIOBHUILA, Y BUITISA1 HOBUX 200
YIOCKOHAJIEHUX HAsIBHUX TEXHOJIOT1H, MPOAYKIIii, MOCIYTr ad0 IHIIKUX OpraHi3aliiHo-
TEXHIYHUX PIIICHb, SKI MalOTh OE3MEKOBHM, €KOHOMIYHMM, COILIaIbHUN, HAYKOBO-
TEXHIYHHUM, €KOJOTIYHUI Ta iHIN €(EeKTH; «IHBECTHII» - THMYACOBO BLJIbHI KOIITH
1HBECTOpa, iX MakCHMMalbHa AuBEpcHdiKallisi B yMOBaX IiJIBUIIEHUX PU3UKIB Ta
pPO3MIIIEHHS 3 METOI0 OTpPUMaHHSA BUTL y MalOyTHbOMY; «IHHOBALIHHO-
IHBECTHUIIMHUN TOTEHIIal» - CYKYMHICTh OO'€KTUBHMX YMOB PO3BHUTKY KpaiHu, ii
XapaKTEPUCTHUK, SIKI CIPHUSIOTH 3aJTyYEHHIO 1HBECTHUIIIM B 1HHOBAIIMHUI TIpoliec Ta
pOOJISATH MOXKIIMBHUM iX MPUMHOXKEHHS B YMOBaX IM1JIBUILIEHUX PU3HKIB 30BHIIIHBOTO T
BHYTPIIIHHOTO CEPEOBUIIA 3 METOIO PO3BUTKY HAYKOEMHHMX BUPOOHUIITB, 301JIbIIIEHHS
00cAriB BUpOOHHUIITBA TOBAPIB 3 BUCOKUM BMICTOM JOJJAHOI BapTOCTI Ta B KIHI[EBOMY
MIJICYMKY — MiJBUIIEHHS €KOHOMIYHUX, COLIIbHUX, TEXHOJOTTYHUX, €KOJOTTUHUX
e(eKTIB y CYCIUIbCTBI Yepe3 1HBECTHIII] B HAYKOBO-TEXHIYHHUIA MTPOTPEC Ta PO3BUTOK
O13HEeC-cepeoBUIIA.

2. Ha ocHOBI nipoBeieHUX JOCTII)KeHb HAMU BUOKPEMJIEHO Ta CUCTEMaTH30BaHO
kiacudikaiiiHi  O3HAKM 1HHOBAI[IHHO-IHBECTUIIIMHOTO TIOTEHIIaTy 3a TaKUMH
KPUTEPISIMH, SIK: 332 BUIUMICTIO €JIEMEHTIB MOTEHIialy (HasBHUWA Ta MEPCIIEKTUBHUMA
MOTEHIIIa); 3a PIBHEM BUKOPUCTAHHS (aJanTOBAaHUM JO Cy4aCHOTO PIBHS PO3BUTKY

€KOHOMIKH 3 HassBHOIO MOKJIMBICTIO BUKOPHUCTAHHS Ta TOﬁ, 110 1€ HE BUKOPUCTOBYETLCS
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yepe3 00 €KTUBHI YM CyO’€KTHBHI 00CTaBMHM); 3a 3IaTHICTIO peati3allii moTeHIany y
mpoIeci 3MiMCHEHHS 1HHOBAI[IWHO-IHBECTUIIIMHOT MISUTBHOCTI 3 METOI0 JTOCATHCHHSI
MOCTaBJICHUX 1HHOBAIIHHO-THBECTUIIIMHMX II1IJIEH TTOTEHIIiaT PO3MOAUISIOTh Ha TOH, 1110
MOXJIMBO (200 HEMOXKJIMBO) 3aiATH B EKOHOMIYHIN, BUPOOHWYIN, IHIIMX BHJAX
JISIIBHOCTI TIPY peatizaiiii iHHOBAIlIHHO-1HBECTUIIIMHMUX TIPOLIECIB; 32 MIPOIO peati3aliii
(moToYHUM piBEHB Ta IEPCIIEKTUBHUM PiBEHb MOTEHINATY, IKHUI MOXKE OyTH JI0CATHYTHI
B KOPOTKOCTPOKOBIN 4M JOBIOCTPOKOBIN EPCIIECKTHBI).

3. CucremMaruzoBaHo yMOBH (OpPMYBaHHS, KOMIIOHEHTH Ta IMEPCHEKTUBU
peasnizaliii iHHOBaIIHHO-IHBECTHUIIIITHOTO MOTEHINaNy, a TaKoX CTUMYIIOIYOi poIi
1HBECTHIII B IHHOBAIIHO-1HBECTUI[IHHOMY MOTEHITiaJi.

4. Po3pobreHO METONUYHUN I1HCTPYMEHTApiid OI[IHIOBAHHS 1CHYHOUOTO
1HHOBAIIITHO-THBECTUIIIMHOTO TMOTEHIIAy YKpaiHu. Y pe3ynbrari MpOBEIEHOrO
JTOCTI/DKCHHST  ICHYIOUMX METOMIB  OIIHIOBAaHHS  1HHOBAIlIMHO-1HBECTHUIIIHOTO
MOTEHIllAly PI3HUX pPIBHIB 3AIMCHEHO 1IX CTPYKTYpyBaHHS Ta 3TPYITyBaHHS.
3anponoHOBaHO MOJIEIb OILIHIOBAHHA 1HHOBALIMHO-IHBECTULIMHOTO TMOTEHLIAITY.
3anpornoHOBaHO MO>KJTUBOCTI HapOIIlyBaHHS 1HHOBAI[ITHO-1HBECTUIIIITHOTO
MOTEHIlIAly, a TaKoX IXHIA BIUIMB Ha 3HWKEHHS CJIIA0KUX CTOPIH 1HHOBAIIHO-
IHBECTHUIIIMHOTO TOTEHIiany. PoO3MISHYTO NUISXM 3MEHIIEHHA 1HHOBAIIWHO-
IHBECTHUIIIMTHOTO TOTEHITIaIy ITi/] BIUIMBOM 3arpo3.

5. JloBeneHo, 110 CTUMYJIIOBaHHS 1HHOBAILIMHO-IHBECTHUIIMHOTO TOTEHINATY
3a0e3MeuyeThCsl JIEPKABOIO Yepe3 BUKOPUCTAHHS 1HCTPYMEHTIB MPSIMOTO BIUIMBY
(bopmyBaHHsl MpaBoBOi 0a3u, MaTEHTYyBaHHs, JIIIEH3YBAaHHS) Ta OMOCEPEIKOBAHOTO
(momaTkoBa,  TPONIOBO-KpPEAWTHA, aMOpPTH3alliiiHa, 3aXHUCT  IHTEJIEKTYaJbHOL
BJIACHOCTI), a TAKOX 1HCTPYMEHTAMH 1HCTUTYILIMHOTO Ta 1HPPACTPYKTYPHOTO BILIUBY.
Po3m1siHyTO TOJIOBHI 3aX0[M Ta 1HCTPYMEHTH JI€p>KaBHOI MIATPUMKHU 1HHOBALIHHO-
IHBECTHIIIIHOT TISITBHOCTI.

6. BuBYeHHS 1HCTpYMEHTapil0 CTHUMYIIOBAHHS 3aIy4€HHsS 1HBECTHIIM B
IHHOBAI[IHI MPOLIECHM PO3BUTKY YKpaiHW J1aB 3MOry BU3HAYUTH METOIH, Ba)elll,
IHCTPYMEHTH, SIKI JOLIbHO BUKOPHCTOBYBAaTH B YKpaiHI 3 ypaxyBaHHsS JUHAMIKU

nepediry €eKOHOMIYHUX MPOLECIB Ha PIBHI JIepKaBH, PETiOHIB, MIANPUEMCTB Ta 3a
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HAsIBHOTO DPIBHS PU3MKIB Ta 3arpo3. Cepel HUX BapTO BUIUIUTH IPSIMI Ta HEMPsMIi
METOJIM BIUTMBY: PO3POOKY MpOTpaM 1HBECTYBAaHHS 1HHOBAIlIN; JepyKaBHE 3aMOBJICHHS
Ha BUTOTOBJICHHS 1HHOBALIMHOI MPOAYKIIT Yepe3 Npoleaypy Aep>KaBHUX 3aKYIiBEb
Ha OCHOBI TEHJEPY; HaJaHHS KOMIUIEKCY JEp>KaBHUX TapaHTIM 1 CyKYMHOCTI 1HIINX
YOPaBIIHCBKUX 3aXO/diB; CTBOPEHHA Ta PO3BUTOK CYO'€KTiB i1H(]pacTpyKkTypH
1HHOBAIITHO-1HBECTHUIIIMHOI ISUIBHOCTI; (DiHAHCYBaHHS 1HHOBALIMHUX TIPOEKTIB 1
mporpaM, CHPSMOBAaHHUX Ha peami3alilo €KOHOMIYHOI Ta COIalbHOI Jep>KaBHOI
MOJIITUKH; 3aXUCT MPaB 1HTEJIEKTYaIbHOI BIACHOCTI TOIIIO.

7. Amnami3 cyyacHOi HAyKOBOi JIiTeparypud JaB 3MOTY KOHKPETH3yBaTH
IHCTPYMEHTH IHCTUTYLIITHOTO BIUIMBY Ha 1HHOBALIIMHO-1HBECTULIMHUNA MOTEHIIA 32
JIOTIOMOT'O0 CTBOPEHHS 1 PO3BUTKY 1HCTUTYTIB J€P’KaBHO-IPUBATHOTO MapTHEPCTBA Ta
pPO3BUTKY (IHHOBALIIMHUX, 1HBECTULIMHHUX, BEHUYpHUX (OHIIB TOUIO), 1HCTUTYTIB
1HHOBAIIHHO-THBECTUIIIMHOI cdhepu (CTpaxoBUX, KOHCYIbTAIINHUX, ayIUTOPCHKHUX
KOMITaHii); €JIeMEHTIB 1HHOBAIIHHOI CUCTEMHU (TEXHOMAPKiB, KOHCAITUHTOBUX (ipM
TOII[0), BUKOPUCTAHHA KOHIIECIi Ta KOHTPAKTY >KUTTEBOTO IHUKIY ISl 3aJTy4eHHS

1103a0k0/KETHUX 1HBECTHUIIIHN B 1HQPACTPYKTYDPY.

OCHOBHI TOJIOKEHHS TEPIIOTO PO3AUTY AUCEPTAIINHOTO  J10CIiHKSHHS

omyOmKkoBaH1 aBTopoM y podotax: [33], [37], [55].
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PO3/I1JI 2
CYUYACHHUMH CTAH TA TEHJIEHIII ®POPMYBAHHS
TA PEAJIIBAIIII IHHOBAIIMHO-IHBECTHUIIMHOI'O IOTEHIIAJTY
YKPAIHU

2.1. AHaJti3 TMHAMIKH iHHOBALIMHMX Ta iHBECTULINHUX NMPoLECiB B YKPaiHi

binpuricte KpaiH CBITY TIJIBHUINYIOTh CBOK KOHKYPEHTOCIPOMOXHICTH Ha
CBITOBOMY PHHKY IIJISXOM iHTeHcH(iKalii 1HHOBallIHHO-IHBECTHUIIIHOI TiSTBHOCTI.
o6 cTuMynoBaTH PO3BUTOK 1HHOBALIMHO-IHBECTUIIMHOTO MOTEHI1aNy B YKpaiHi,
HEOOX1THO CTaOLII3yBaTh €KOHOMIYHY CUTYAIlll0 B KpaiHi, MIHIMI3yBaTh PHU3UKH Ta
3arpo3u, CHOPUSATH 30UIBIICHHIO IJIATIXKHOTO IMOIMUTY HACEJICHHS, 30KpeMa IUISIXOM
30€peKeHHsI  COILIaJIbHOI, 1HHOBALIMHOI 1HQPACTPYKTYypH, 3MEHIICHHS PIBHS
0e3po0ITTsA. 301IBIICHHS JTOXOAIB HACEJICHHS] B KOMIUIEKCI 3 OJJHOYACHUM 3aXUCTOM
JICTIO3UTIB CHPUSITUMYTh CTBOPEHHIO BJIACHOI 1HBECTHUIIIAHOI 0a3u 3 Macu ApiOHHUX
3aomamkeHb. [llo crocyerbest pe3yiabTaTUBHOCTI 1 SKOCTI  (DYHKI[IOHYBaHHS
KpEaTUBHOT YACTUHM HalllOHAJIbHOI 1HHOBAIIHO-1HBECTHUIIIMHOI CUCTEMH — CEKTOpY
JTOCTIDKEHb 1 po3p000K, OCBITH, BHHAXiAHHUIITBA, TO BOHH HE ITIOBHOIO MIpPOIO
BI/IMOBIAIOTH MOTEHIIMHUM TTOTpedaM 1HTEHCHBHOTO PO3BUTKY €KOHOMIKH YKpaiHHU.
ToMy ranay3i eKOHOMIKH XapaKTEPHU3YIOThCS TEXHIYHOIO 1 TEXHOJIOTTYHOO BIICTAIIICTIO,
a 30BHIIHI (akTOpu € BKpall HECHPUSTIMBUMH [JIs BIPOBAKCHHS CYy4YaCHHX
JOCATHEHb HAYKH ¥ TEXHOJIOTIYHUX 1HHOBAIIIH.

KamitanpbHi  1HBeCTHIi HampaBieHI B  OyAIBHHUUTBO, PEKOHCTPYKIIIO,
MOJIEpHIi3aIlito, MPUAOAHHS 1 CTBOPEHHSI HEOOOPOTHUX AKTHBIB € BAYKJIMBUM YHHHHUKOM
pO3BUTKY ekoHOMikH YKpainu. [Iporarom 2011-2021 pp. cnocTepiraeTbcs 3pOCTaHHS
KaliTaJlbHUX BKJIaAeHb. (OCHOBHUMH JpKepernamMu (piHAHCYBaHHS KamiTaJbHUX
IHBECTHININ 3a jocmipkyBaHud mepiog 2015-2021 pp. Oynm BiacHI  KOIITH
MIMPUEMCTB, KOIIITA MICIIEBUX OFOJIKETIB, KOIIITH HACEJICHHS Ha OyIIBHUIITBO KUTJA,

KpeauTu O0aHKiB Ta iHII o3ukH (puc. 2.1-2.2).
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= KOIITH JIEPKABHOTO OIOKETY

= KOIUTHU MiCLIEBUX OFOKETIB

* BJIACHI KOLITH IiIIPHEMCTB Ta OpraHi3aii
“ KpenuTH OaHKIB Ta 1HIII TTO3UKU

= KOIITH iHBECTOPiB-HEPE3UICHTIB

* KOIITH HACeJIeHHS Ha OYyIIBHULITBO XXUTJIA

PncyHoKkan2.tlanbHi Il HBEeCTUMUI I
3a pgXepenawmun @i HaMWkrtyYs@mmHa 3a 2

JIxeperno: oOrpyHTOBaHO Ta MO0y I0BaHO aBTOPOM Ha OCHOBI [70].
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2020

| |
20590,9 KOLITH AEPKaBHOIO OIOKETY

1729,2
27894,5

10220,9 ¥ KOIITH MiCLIEBHX OIO/IKETIB

¥ BrIacHi KOIITH ITiIIPHEMCTB Ta
oprasizarii

B kpeauTH OAHKIB Ta IHIIN MO3UKH
M KOIITH iHBECTOPIB-HEPE3N/ICHTIB
B KOILTH HACENIeHHs Ha Oy/[IBHUIITBO

KUTIIa

¥ iHmmi jokepena piHaHCyBaHHS

2021

B KOIITH ACPKABHOTO OFOJIKETY

17346,4

B KOIITH MICLIEBUX OIOIKETIB

¥ BIacHI KOIUTH MiANPUEMCTB Ta
oprasizanii

B kpeauTty OAHKIB Ta IHIII MO3UKH

M KOIUTH IHBECTOPIB-HEPE3U/ICHTIB

B KOIITH HACEICHHS Ha OYAiBHUIITBO
KUTIA

¥ iHmi jokepena iHaHCyBaHHS

PncyHok 2. 2. Kani TanbHI | HB e
3a agxepenamn di HAHWZY B@HKHIA 3 a 2

JIkepeno: oOrpyHTOBAaHO Ta MOOY0BaHO aBTOPOM Ha ocHOBI [70].

[TopiBHIOIOYM PO3MIPH IHBECTUIII B MarepialibHI Ta HeMarepialibHI aKTUBU
(pucyHOK 2.3) MOXHA CKa3aTH, 1110 B HAI[IOHAIbH1 €KOHOMIII BKJIAJA€THCS TPUOIU3HO
99 % iHBecTUIlIN y MaTepialibHI aKTUBH (KarliTalbHe OyiBHUIITBO, MPUI0AHHS MAIIIUH
Ta 00JaHAHHS, TPAHCIIOPTHUX 3ac00iB, KalliTAIbLHUN PEMOHT, TOTOBA MPOAYKIIIS) 1
mume 1 % 1HBecTHLIH Yy HeMarepialibHl akTHBH (00'€KTH IHTENEKTyaJIbHOI Ta
MIPOMHUCIIOBOI BJIACHOCTI, TIpaBa, JIIEH31i, TOIIO) Taka CHUTYyallis CBIAYUTH PO

HEBUCOKUM 1HHOBAIIMHO-TEXHIYHUN pIBEHb MPOAYKIli, IO PO3POONISIETHCI Ta
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MOZIepHi3yeThCcsl. Baromum dakTtopom 3a0e3medeHHs KOHKYPEHTOCIPOMOXKHOCTI
CKOHOMIKH i €eKOHOMIYHOTO 3pOCTaHHSI BUCOKOTEXHOJIOTTUHUX Tally3eil, MOKpaleHHs
PIBHSL JKUTTS HaceJeHHsS, OOOPOHHOi, TEXHOJOTIYHOI Ta EKOJOT14HOi Oe3IeKu €
IHTEHCUBHICTh, CTIAKICTh Ta OOCATH PO3BUTKY IHTENEKTyalbHOI chepu. Tomy
1HTEJIeKTyaIbHYy BJIACHICTb 1, BIAMOBIHO, HEMaTeplalibHI aKTUBU JIOPEYHO BpaxyBaTu
B MpoIleCi aHaji3y 1HHOBAIIWMHO-1HBECTULIIMHUX TMpoleciB B YKpaiHi. buibmiicTsh
HiAMPUEMCTB 30BCIM HE IHBECTYIOTh B CTBOPEHHS HEMaTepiallbHUX aKTUBIB, a 1€

MEPENIKO/IPKa€ IHHOBAI[IHHOMY PO3BUTKY €KOHOMIKH 3arajioM.
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PucyHqglmH2a.M3 Ka VYMaBTeecprival/ibiHi T a He MarTpeHp i

Jlxepeno: ckiaaaeHo aBTopoM 3a nanumu [ 70].

[IpoBiBIM aHami3 TUHAMIKK 1HBECTHIIINA Y HEMaTepiaibHi aKTUBHU (PUCYHOK 2.4) 3a
nepiogq 2011-2021 pp. MokHa cKa3ard, MO0 HAMOUIbIIA YacTKa I1HBECTHUINN Y
HemarepiajibHi aKTUBU CTaHOBUTH 36 391,3 mutH rpH y 2018 porri. HaliMeHIl TOKa3HUKH
—y 2014 porti 7384,8 mutH TpH, mo Ha 29 006,5 mutH TpH MeHie. HaliMeHTn moka3HUKA
—y 2012 poui 8402,73 miH rpH, o Ha 27 988,57 mutH rpH MeHie ta'y 2011 poui —9375,8
MJTH TpH, 1m0 Ha 27 015,5 muH rpH MeHIe nopiBHioruH 13 2018 pokom. Y 2019 pori
iHBectuuii 23 410,8 mun rpH y 2021 pori — 31 097,8 MaH IpH, TOKa3HUKH TOCTYIIOBO
3poctatoth. OTxe, 3poctanHs micna 2014 poky wmaibke Ha 50 % iHBecTULIN Yy

HemarepiajabHi aKTUBH, CBITYUTH MPO MOXKBABIICHHS! €KOHOMIYHOT CUTYAIlii Ha pUHKY.
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PucyHddwmHZA.ME K a

yHHesNeaCTTeNnlii ain b H i-2 (X 1y vpspp Yy
JIxeperno: ckiaaneHo aBTopoM 3a ganumu [ 70].

OcHoBHUM xepernioM (GiHaHCyBaHHS iHHOBaMiM y 2015-2020 pp. 3anumiaroTbes

BJIACHI KOIITH MiAnpueMcTB. Koty nepskaBHOro OrOPKETY, KOLITH HEPE3UJICHTIB

3aiiMar0Th HE3HAYHY YaCTUHY (PUCYHOK 2.5).
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¥ BJIacHi KOIITH MiIIPHEMCTB ¥ KOILITH JIEPKABHOTO OIOKETY

¥ KOIUTH 1HBECTOPIB-HEPE3UACHTIB I KOIUTH HIIHX JDKEpPE

PncyHolkkezp.esSna ¢i HaHCyBaHHH

ni ANpMeEMCTSB
JIxepeno: oOIpyHTOBAaHO Ta MOOYA0BaHO aBTOpaMu Ha ocHOBI [ 70].

i HHOBauUi Nt
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Tabmums 2.1
Mpami Il HBEeCcTUMUI T B €eKOHOMI Ky YK,
(mMmnH pon. (
InBecTumii 2015 2016 2017 2018 2019 2020 2021 2022
[Tpsimi iHBeCTHIIIT
B €KOHOMIKY 46009,4 | 47706,0 | 47765,2 | 46894,2 | 54209,6 | 52091,4 | 65746,8 | 50986,7

VYkpainu (ycporo)
[Tpsimi iHBECTHITIT
B EKOHOMIKY
VYxpainu (iHcTpy- | 35562,0 | 37054,4 | 36310,3 | 35391,0 | 41662,5 | 37600,4 | 47796,4 | 34112,0
MEHTH Y4acTi B
KarriTati)

[Tpsimi iHBECTHIIIT
3 YKkpainu 580,3 | 541,3 | 744,0 | 588,7 | 1742,7 | 906,9 | -2951 | -867,1
(ycporo)

[Tpsimi iHBECTHIIIT
3 YKpainu
(iHCTpyMEHTH
y4acTi B KariTani)

JIxepeno: po3po0IeHO aBTOPOM Ha OCHOBI [ 71-74].

2792,8 | 2660,3 | 2627,0 | 2599,8 | 3416,8 | 2754,9 | 2260,3 | 1680,3

AHanm3yrouu KamiTalbHl BKJIQJCHHS 3 1HO3EMHHUX JDKEpes, CIpsMOBaHI Ha
CTBOPEHHSI YU PO3BUTOK MiAMPUEMCTB Ta MPOEKTIB B YKpaiHi 3a nepiog 2015-2021 pp.
(pucyHOK 2.6) MOKHA MPOCIIJIKYBaTH MO3UTUBHY TWHAMIKY 1 HE 3HA4HI KOJMBAHHSI.
Tak, po3aMip OpSIMHUX I1HBECTHII B €KOHOMIKY Ykpainun y 2015 pomi craHOBUB
46 009,4 muH noxa., y 2016 pori Bin 30ubmuBesa Ha 1696,6 M noin. (tabdn. 2.1). YV
2017 poui BUOHO HE 3HAUHE 30UIbIIEHHS BCbOro Ha 59,2 MuH noin., a 'y 2018 poui
B3araji po3Mip MNpsSMHUX I1HBECTHUIlA 3MeHmuBCcA Ha 871 muH mon. Y 2019 pomi
criocrepiraerbes 301mbieHHs 10 54 209,6 mutH foi., 2020 pik 3MeHmeHHs Ha 2118,2
MIH A0a. Y 2021 pomi po3mip NpsMUX IHBECTULIA B €KOHOMIKY YKpaiHU CTaHOBUB
HaNOUIBIITY cyMmy, a came 65 746,8 muH nod. 1 aume y 2022 porii BiaOynocs 3Ha4He iX
3MeHIeHHd Ha 14 760,1 MiiH 1071, IMOBIPHO CIPUYMHEHOIO HECTAOUIBHICTIO B KpaiHi,
yepe3 SKy 1HO3eMHI 1HBECTOPH MOYaJld BaraTucs BKJIAQJaTH CBOI KOIITH Yepe3 CTpax
HEBU3HA4YCHOCTI W pusukiB. [Ipsmi 1HBecTHIl] MOXYTh BKJIIOYATH KYHIBIIO aKIIii,
3MIIMCHEHHS JIOBTOCTPOKOBUX MO3UK, TPUI0AHHS HEPYXOMOCTI Ta 00J1aTHAHHSI, @ TAKOXK
Oymp-ski 1HII (OpMHU BKJIQJCHB, SKI aX HISIK HE TOTOXHI 31 CKJIAJHOIO BOEHHOIO

CUTYAIII€10, fIKa CKJanacs B Kpaini y 2022 porii.
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JIxxepeno: po3pobiieHo aBTOPOM Ha OCHOBI [71-74].

3 pucyHky 2.7 6a4nMo, 10 00CAT MPSMUX IHBECTHIIIH, SKI BUXOATh 3 KpaiHU 3a
2021-2022 poku, MEHIIUH, HXK 00CAT 1HO3EMHUX 1HBECTHIIIH, SKI BXOAATh B HAIIY
KpaiHy. MOoXJIHMB1 IPUUMHY, Yepe3 K1 MpsiMi 1HBEeCTHULlli 3 YKpaiHH € BiJl'€MHUMH 1€
MOTIPIIIEHHS €KOHOMIYHUX YMOB, (DIHAHCOBHM THCK, 3MIHH B MaKpOEKOHOMIYHHX

yMOBaxX Ta 3MiHU B 3aKOHOJIaBCTBI.
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JIxxepeno: po3po0ieHO aBTOPOM Ha OCHOBI [71-74].
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[TpoananizyBaBmim oOcsr aepkaBHOro (iHaHCyBaHHS cdepu  UPPOBOI
TpaHcdopMarlii MPIOPUTETHUX Tady3el Ta chep CyCcnisIbHOTO KUTTA 3a nepion 2017-
2024 pp. (Tabmuis 2.2), MOkHA 3ayBakuTH, 110 y 2018 poii B mopiBHsHHI 3 2017
pokom ¢inancyBaHHs 3MeHImmiIocs Ha 39 %. YV 2019 pormi cutyartis mie OibIme
noripmmuiacs, 1 cyma (GpiHaHCyBaHHS Oyjia HAWMEHIIIOK 3a BC1 POKU JOCHIIKYBaHOTO
nepiony, a came 42,4 maH rpH. Y 2020 polri crocTepiraeTbcs 3HAYHE ITiABUIICHHS
dinancyBanusa 320,52 % no momepemxanroro 2019 poky. V mepion 2021-2024 pokis

B1JI3HAYAIOTHCSI BXKE MOPIBHSAHO OJTHAKOBI CyMHU (piHAHCYBaHHS.

Tadomurs 2.2
BiogxXxeTHe 3ab6e3neyeHHA uUUMDppoOBI 3
MTH PpH
IHoxka3zHuk Pix
oxa3 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
[udposa Tpancdop-

Mallisi IPIOPUTETHUX
ramysel Ta cep cyc- 249.0 151,5 42.4 135,9 135,7 135,7 135,1 135,3
MMJIBHOTO JKUTTS, MJIH
TpH

Temn mnpupocty [0
MOTIEPETHBOTO POKY, %o

JIxepeno: po3po0IeHO aBTOPOM Ha OCHOBI [ 72-74].

- 60,84® | 31,94® {320,52-| 99,85® - 99,56® (100,15~

Y 2022 pomi BUAATKM HAa BUKOHAHHS HAYKOBHX JOCIIIKEHb 1 PO3POOOK
cranoBwin 0,33 %, (pucynok 2.8) 1 B mopiBHsiHHI 3 2021 pokom y po3mipi 0,29 % He
3Ha4YHO 30UIbIMIMcs. HaitOupmmii nokasnuk Oy y 2013 poui — 0,7 %, HaiimeHImiA
y 2021 pomi — 0,29 %.

YacTka BUTpaT Ha BUKOHAHHS HAYKOBUX JOCIIIKEHB 1 po3po0ok y BBII 3 koxkxHUM
POKOM 3MEHILYETHCS, TOCTIHI 3MIHM HOPMAaTHUBHO-TNIPABOBHUX AaKTIB Ta BIJICYTHICTb
YITKOTO TIJIaHy MPHU3BOAWTH JI0 HESICHOCTEW Ta HECTAaOIILHOCTI B Tally3l HAyKH.
BincyTHicTh AOCTOMHOI OMJIaTH MAJiS HAyKOBLIB, CKJIaJHI MNPOUEAYpPH Yy4acTi B
MPOEKTAX, HEJOCTATHHO MPO30pa MPoIeaypa Y PO3NoAiLIl (GIHAHCOBUX PECYPCIB IS
HAayKH Ta €JIEMEHTH MNPUCYTHOCTI KOpYIIIii, BCE€ 1€ € CTPUMYIOUMMHU (PaKkTopaMu

PO3BUTKY HayKH B YKpaiHI.
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PncyHolkvH2a M8 Ka 3 Mi HWU BuUuTpar

Ha BMWKOHAQHHHA Hay KOBWX ﬂ,OCI’Ii,EI,)KeHb

JIxeperno: ckiaaneHo aBTopoM 3a ganumu [ 70].

[[lomo BuUTpaTH Ha 1HHOBAIlT MPOMHUCIOBUX MIANPUEMCTB (PUCYHOK 2.9), TO
HalOUIbIIMMK BOHM Oynu y 2016 poli, BIAMOBIIHO 1 YaCTKa KUIBKOCTI 1HHOBALIIMHO
aKTUBHMX MIAMPUEMCTB y 3arajbHId KUTBKOCTI MIANPUEMCTB Oyia HAMOLIBIION —
18,9 %, HaliMEeHIIIUMH BUTPATH HA IHHOBAIIIT MPOMUCIOBHX TiANpueMcTB Oymu y 2014
poll, a OT 4YacTKa KUIbKOCTI 1HHOBALIMHO AaKTUBHHMX MIJIPUEMCTB Yy 3arajibHii
KuIbKOCTI TianpueMctB Oyma y 2019 pomi — 15,8 %. 3a nepiog 2011-2020 pp. obcsr
BUTpAT Ha 1HHOBAIl B YKpaiHi ckopotuBcs Ha 47 % mnpu upomy y 2016-2017 pp.
CHOCTEPIrajgucs KOJUBAHHS 3 PI3KMM 3pOCTaHHSIM 1HHOBAI[IHHUX BUTPAT 1 MOAAJIBIIUM
3MeHIIeHHIM. CTaH pUHKY Ta KOHKYPEHIIli, iK1 BU3HAYaI0Th HACKUIBKH I AMPUEMCTBA
BBAXKAIOTh HEOOXIIHMMM BKJIAJaTH Yy BIACHUM PO3BUTOK Ta IHHOBAlIi. 3MIHU
JIEP’KaBHOTO PEryJIIOBaHHS MOXYTh BIUIMBATH Ha PIIIEHHS HIANPUEMCTB 10O
iHHOBaIii. Hanpukian, BBEAEHHS CTUMYIIOIOUUX MPOrpaM UM 3MIHM B IMOJATKOBIN

MOJIITULII MOXKYTh BIUTMHYTH Ha BUTPATH HA 1HHOBAIIII.
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Jlxepeno: ckiaaaeHo aBTopoM 3a nanumu [ 70].

@dakTOpOM BIUIMBY 3MIHM BUTpAT Ha 1HHOBAIll MIJNPUEMCTB MOXKHA BUILUIATH
rajiy3eBy OCOOJIMBICTH, IIO PI3HI rajgy3l MOXYTh MaTW pi3HI UKW IHHOBAaIlid Ta
po3BUTKY. Jlesiki ramy3i MOKYTh BHU3HAYaTU BENIMKI 1HBECTHIlI B 1HHOBAIIii, 11100
3aJIMIIATUCS  KOHKYPEHTOCIIPOMOXHUMH. bpak ¢iHaHCYyBaHHS TPHU3BOAWTH JO
3MEHIIIEHHSI 1HHOBALIMHOI aKTUBHOCTI MIAMNPUEMCTB, 1 BIAMOBIIHO, 10 3MEHIIECHHS
o0csAry peani3oBaHOl NPOAYKLII, II0 B KIHIEBOMY pe3yJbTaTi MPU3BOAUTH 0
sHmkeHHs1 piBHA BBII. 3a octanni 10 pokiB yacTka I1HHOBAIIMHO AaKTUBHHUX
MIJIPUEMCTB Y 3arajbHId KUIBKOCTI TPOMHUCIOBUX IMIAMPUEMCTB BapitoBajiacsi B

mexax 15,8-18,9 % (pucynok 2.10).
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JIxeperno: ckiaaneHo aBTopoM 3a ganumu [ 70].

KinpkicTh BHpOBa/PKCHWX IHHOBAIlIMHWX BHJIIB TPOAYKIII 3 POKYy B PIK
KOJIUBAETHCSA B Mekax 2-4 tuc. (pucyHok 2.11). ¥V 2020 pori iX KiTBKICTh 3pociia B
nopiBHsiHHI 3 2019 pokoM Ha 90 % — 10 4066 oguHMIlE, Ta Maike gocsria piBHa 2016

poky — 4139 ogunuiib.
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Jlxepeno: ckiaaaeHo aBTopoM 3a ganumu [ 70].
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[Ipy npoMy wyacTka peayii3oBaHOI 1HHOBALIMHOT MPOAYKIII MPOMHCIOBHX
HiAMPUEMCTB y 3arajJbHOMY i1 00Cs31 3aIUIIanacs Mi3epHOIO 1 32 OCTaHHI 11’ SITh POKIB

He nepeBuIyBaia 2 % (pucyHok 2.12).
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JIxeperno: ckiaaneHo aBTopoM 3a ganumu [ 70].

3arajioM OCTaHHIMM POKaMU TOCWIKOETHCS TEHJIEHIIsT 10 30WTKOBOCTI
MIJIPUEMCTB, a 1€ CBOEIO YEProl0 MPHU3BOAWTH JI0 HETaTUBHUX HACTIAKIB Ta
3MEHILIEHHS 1HO3€MHOIO KamiTaly B YKpaiHi, SKMHA BUMYILEHO CHPSIMOBYETHCS Ha
MOKPUTTS 30MTKIB.

CporonmHi BpaxoBYIOYM MDKHApOAHI IMOMAIl Ta CBITOBI TEHJEHII MpH BUOOPI
CTparerii pO3BUTKY 1HHOBAILITHO-IHBECTHUIIMHOTO TMOTEHIIAy KpaiHW, BaXKJIMBO
BpaxyBaTH KOHKYPEHTOCITPOMOXKHOCTI EKOHOMIKH KpaiHu [75].
KoHKypeHTOCTIpOMOXKHICT, YKpaiHM Ha CBITOBOMY PHUHKY 3aBkau Oyna OfHIE0 3
TOJIOBHUX MPOOJIeM, sIKI BU3HAYAIOTh BUOIP MPIOPUTETIB HALIIOHAIBHOTO €KOHOMIYHOTO
1 COLIAJILHOTO PO3BUTKY. AJi€ CHOTOJHI, KOJM BHUPINIYETbCS MHUTAHHS BKJIFOUCHHS
VYKkpaiHnu 10 MI>KHapOAHOTO EKOHOMIYHOT'O CITIBTOBAPHUCTBA SIK PIBHONPABHOTO MapTHEPA,
MUTAaHHS KOHKYPEHTOCIPOMOKHOCTI HAI[IOHAJILHOI EKOHOMIKM Ha CBITOBIM apeHi
HaOyBarOTh 0COOMMBOI aKTyasIbHOCTI. EQekTuBHICTS peopMyBaHHS €KOHOMIKUA OY/Ib-

AKOi JiepKaBM Ta 11 CTPYKTYpHI TIEPETBOPEHHS 3 OJHOYACHUM OHOBJICHHSIM
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TOBapOBHUPOOHMIITBA, PUHKOBOI 1 COLIAIbHOI 1HPPACTPYKTYypH (HOPMYBaHHS Cy4yaCHOTO
i1 MaifOyTHHOTO KOHKYPEHTOCIPOMOKHOTO CEPEOBUIIA HEMOXIIUBO O€3 BiJMOBIIHUX
KaIliTaJIOBKJIaJIeHb, PO3POOKH 1 3IIHCHEHHS HAyKOBO OOIPYHTOBAaHUX IpOTpam,
KOHKPETHHX TPOEKTIB TpaHCopMalliid, iX MOAETIOBAaHHS 3a OLIHHUM KpHUTEpieEM
NpUPOCTY peanbHoro edekrty — 3pocranHs BBII 1 HalioHanbHOTO 10XO0My. Y IIHOMY,
BJIaCHE, 1 TMOJISITa€ CYTHICTh €KOHOMIYHOI CTparerii 1 TaKTUKHU JEPXKABHUX i 111010
JOCSTHEHHS eKOHOMIYHOTO PO3BUTKY Ha 3aCaiax CTaNOCTi, GopMyBaHHS i BIITBOPEHHS
PECYpCHOTO TOTEHIIaTy — HEOOXIIHUX MaTepiaibHUX (BKIIOYAIOUM TMPUPOJIHI),
¢diHaHCOBUX 1 TPYAOBUX Ta BUKOPUCTAHHS HASBHHUX pecypciB [76]. YkpaiHa 3 momsigy
Ha 11 peCypCHUM MOTEHLIA 1 KaJpOBI MOKIIMBOCTI MAa€ BUCOKI MOKa3HUKHU B CBITOBHUX
peiTuHrax, aje, Ha kajb, PIBEHb )KUTTS HACEJICHHSI, IKHI 3yMOBITIOETHCSI HECTAOLIbHOIO
MOJIITUYHOIO CUTYAII€I0 Ta BIHHOIO, HE JOCSTa€e TOrO PiBHs, HA IKOMY BIH MaB Ou OyTH,
BpPaxoOBYIOUM TiI pecypcH, sIKI Mae Hama kpaiHa. OIiHKa KOHKYpPEHTOCHPOMOXKHOCTI
EKOHOMIKH CTOCYETbCS MOXKJIMBOCTEH HAIllOHAJbHUX BHUPOOHHKIB KOHKYpPYBaru Ha
BHYTPIIIHBOMY Ta 30BHIIIHBOMY pPHHKaxX 3 BHUPOOHMKAMH IHIIMX KpaiH, a OTXKe,
HAWOUIBII O0’€KTUBHUMH B IIbOMY acCIEKTI € TOPIBHSJIbHI OIIHKU YKpPaiHCHKO1
€KOHOMIKH B pEUTHUHIax MIXKHAPOIHUX OpraHizailiil. 30Kkpema, sl OLIHKM 1HHOBALIIHO-
1HBECTHUIIIMHOTO MOTEHINATy MOKHA BUKOPUCTATH peHTUHTOBI mokasHuku The Global
Innovation Index — I'moGanpHuUl 1HIEKC IHHOBAIIIH, [HIEKC 1IHHOBAIITHOTO PO3BHUTKY 3a
Bloomberg, The Global Sustainable Competitiveness Index - ImoGanbHUMI 1HIEKC
CTiiKoi KoHKypeHTocmpomoxkHocTi, The Global Talent Competitiveness Index -
[oGanbHUN 1HJIEKC KOHKYPEHTOCIPOMOXKHOCTI TalaHTiB, I[HHOBaIIMHUN 1HACKC

€BporeichKoro iHHOBalIMHOTO Tabso (Tabmuis 2.3).

Ta6mums 2.3
YK payicBad T OB UKTI @x WITHAIHOBauUui MHOT O
Toka3zHuK 2015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
1 2 3 4 5 6 7 8 9 10

['moOanpHuil 1HAEKC IHHOBALIIH
(The Global Innovation Index) 64 56 50 43 47 45 49 57 55
Inpexc iHHOBALIHOTO
po3BUTKY 3a Bloomberg 33 41 42 46 53 56 58 57 -

P
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3akiHueHHs Tao. 2.3

1 2 3 4 5 6 7 8 9 10
['moGanbHuUi 1HIEKC KOHKYPEHTO-
cpoMokHOCTI TanaHTiB (The
Global Talent Competitiveness
Index) 66 66 69 61 63 66 61 66 64
I'moGanpHul 1HAEKC CTIHKOCTI
KOHKypeHTocrpoMokHoCcTi (The
Global Sustainable
Competitiveness Index) - - 91 91 74 76 66 49 57
[HHOBaMIMiHUI 1HIEKC €BpOTICHi-
CBHKOTO 1HHOBAI[IHHOTO Ta0JI0 35 35 35 36 36 33 34 31 31

Jlronceki pecypeu 67 | 66,1 |131,6/100,8| 53,4 | 46,4 | 31,8 | 36 | 349
[TpuBabnwBi 1OCTI THUATIBKI

CHCTEMU 8 14,9 | 22,3 15 17,3 | 15,1 | 17,3 | 14,8 | 17,5
IHHOBarIIiHE cepenoBuUILe/

IHAIKUATATI3aLis - - 5,5 6,0 [169,6| 97,5 | 72,0 - -
®diHaHCH 1 MATPUMKA iHHOBAIiH | 23 19,0 | 16,7 | 7,6 | 11,3 | 9,8 | 17,7 | 33,2 | 31,2
Burparu Ha iHHOBaII1 46 | 46,8 | 44,8 | 52,9 | 45,1 | 34,8 | 41,0 | 31,2 | 31,7
IHHOBaTOpH 0 15,7 | 16,0 | 15,6 | 20,2 | 22,6 - 0 0
3B’ 130K 24 4,6 9,6 3,0 | 37,6 | 36,5 | 10,1 | 21,1 | 21,0
[aTenekTyanpHa BIACHICTh 29 | 236 | 13,4 | 13,1 | 20,9 | 224 | 9,8 | 20,8 | 17,3
BB Ha 3afiHATICTE - 779 | 77,9 | 77,4 | 86,9 | 80,5 | 78,2 | 70,1 | 72,8
BruiuB Ha ekcriopT 44 | 33,1 | 32,8 | 34,7 | 35,1 | 35,3 | 37,5 | 32,3 | 38,3

JI>keperno: CKIaieHO aBTOPOM Ha OCHOBI [64-67].

AHani3 gaHux Ha pucyHky 2.13 mokasye, mo y 2018 poui I'moGanbuuii iHmEKC
1HHOBAaIlM YKpaiHu MaB HaliBUIIE 3HaYeHHs, a caMme 43-Te Mmiciie ceper 131 ekoHoMIK
CBITY, TOTIM 13 KO>)KHUM POKOM MM MOYMHAEMO BTpAvaTy CBOI Mo3wuilii. BBaskaemo, 110
TaKe CTAHOBHUIIE BifoOpakae HeeeKTHUBHICTh pedopM, HECTAOLIbHY MOJITUYHY Ta
€KOHOMIYHY CUTYallill0 B KpaiHl Yepe3 CIOYaTKy HEBUPIIICHUN BOEHHUI KOH(IIKT Ha
CXOJIl KpaiHH, a B MOAAJIBIIOMY MMOBHOMacITabHe BropraeHHst Pocii. Kpim toro, ciin
BHU3HATH, IO JEP’KaBHI METOAMKH, SKi BUKOPUCTOBYIOTHCS y HAMPSMKY IMiATPUMKH
IHHOBAIIHOT ISITBHOCTI € MaJIO0 €(pEKTUBHUMH Ta HEJIOCKOHAIMMH. TOMY OCHOBHUM
HampsIMOM BHpILIEHHS HAsBHUX NpoOJieM Moke OyTH CTBOpPEHHS €(EKTHBHOIO
IHCTUTYIIITHOTO CEPEIOBUIIIA, SIKE BAPTO PO3IVISIATH SIK CHCTEMY (popMaTbHUX MTPaBUII,

HeopMmanbHIX 00MEKEHb (€TUKH i MOpali) Ta MEXaHI3MiB iX peanizaiii [77].
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JIxepeno: ckiaJeHo aBTOPOM 3a JaHUMH [64-66].

HeBucoki mos3umii mocizae VYkpaiHa 3a 1HAEKCOM 1HHOBAIIHOTO PO3BUTKY
Bloomberg. Tak, y 2021 porii i3 60 kpain Ha1ia kpaina mociyia 58-me Miciie, a 3a mepio
32015 poky no 2021 poku Ykpaina BrpaTuiia 25 MyHKTIB, sIKI BKIIOYAIOTh :

- TMPOAYKTUBHICTH MpaIli;

- IIaTCHTHA aKTUBHICTD;

- €(dEeKTUBHICTh BUIILIOT OCBITH;

- BUPOOHHMIITBO 3 JOJIAaHOIO BApPTICTIO a00 TEXHOJOTIYHI MOXJIHMBOCTI (1071aHa
BapTicTh BUpOOHHUIITBA 1110710 BBII);

- IHTEHCHBHICTH JOCIHIXEeHb 1 po3pobok (Butpatu Ha HJIJIKP momo BBII);

- KOHIIEHTpAIlisl JOCTITHUKIB (YUCEIBHICTh HAYKOBIIB Ha | MIJIH MEIIKaHIIIB
KpaiHu);

- TPOHUKHEHHS BHCOKHX TEXHOJOTIA ab0 KUIBKICTh BHUCOKOTEXHOJIOTIYHUX

M1JIPUEMCTB (YaCTKa IHHOBALIMHUX KOMIAHIM B 3arajibHii KUTBKOCTI MIJIPUEMCTB).
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3a 9 pokiB iHHOBAIIWHUN 1HAEKC C€BPONMEHCHKOTO 1HHOBAIITHOTO TaONO IS
VYKkpainu Mae TEHACHIIIIO 10 3HIKEHHS (PUCYHOK 2.14), HaliBUIIIMI MOKa3HUK y HAac OyB
B 2018 ta 2019 pokax — 36, a 3 mouarkom BiiftHH B YKpaiHi y 2022 porii, BiH BIaB J0
piBusa 31. 3a 3BiToM European Innovation Scoreboard 2023 Vkpaina BBa)KaeTbCs
HoBaropoM 3 mnpoaykruBHicTIO 31,0 % Big cepegnboro mo €C. VYkpaina wmae
MPOAYKTUBHICTh HM)KYE CEPEIHBOTO MOKa3HUKA. [IpOoyKTUBHICTh HE3HAYHOIO MipOIO
3MEHIIYeThCS 1 € Hx4oI0 HIX y €C. Po3puB kpainu y npoaykruBHocTi 3 €C ctae
nenan 6inpIMM. YKpaina 3rajyBanacs y 3BiTi European Innovation Scoreboard 2023,
7ie 00roBoproBanucs GakTopH, sIKi MOXKYTh BIUIMHYTH HA 1HHOBAIiiHI okazHuku €C,
a caMme BiifHa B YKpaiHi, BUKJIUKaHAa HEI0 €HEpreTHYHa Kpu3a, 1 MOTOYHHHA TMepiof

BHUCOKOT 1HQIISIIII.

¥ BruMB Ha eKcropT

¥ BruuB Ha
3alHATICTB

N |HTEeNneKTyalbHa
BIIACHICTh

1 3B’A30K

¥ iHHOBaTOPH

¥ Burpartu Ha
1HHOBALIT

B dinancH 1
MiATPUMKA
IHHOBAIN

T T T T T T T T

2015 2016 2017 2018 2019 2020 2021 2022 2023

PncyHofgunilatwdka 3Mi HU |1 HAeKCI B €Bpone|
aAna YkpalHn

JIxeperno: ckiaaneHo aBTopoM 3a Aanumu [ 70].
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Cepen CWIBHHUX CTOpPIH MOXHA BiJI3HAYUTH BIUIUB HAa 3alHATICTh Ta HasBHE
iHHOBaIliiHe cepenoBuiie (mo 2022 poky). MaemMo BHCOKI MOKa3HHKH 3a TaKUMHU
IHIUKaTOpaMyd  SIK ~ 3aWHATICT Yy  HAYKOMICTKIM  JISUIBHOCTI,  MOIIUPEHHS
IITUPOKOCMYTOBOTO 1IHTEPHETY (3B’SA3KY), EKCIIOPT HAYKOMICTKUX mocyT. Haiicma0kinri
1HHOBAIIIHI BUMIPU CTOCYIOTbCA (DIHAHCIB Ta MIATPUMKA 1HHOBAIliH, MTPUBAOINBOCTI
JTOCTITHUIIBKAX CHCTEM Ta 1HTEJEKTyaJbHOI BIJIACHOCTI, IO CBITYUTH IIPO
HEepeai30BaH1 MOXIIMBOCTI, SIKI CTPUMYIOTh 1HHOBALIMHUN PO3BHUTOK.
Tum yacom [moGanpHUI 1HAEKC CTIHKOT KOHKYPEHTOCIIPOMOXKHOCT1 MOKPAIIUBCS
3 91-1 mo3umii y 2017-2018 pp. 10 49-ro micus y 2022 p. ta 57-ro micus y 2023 p.
(pucynok 2.15), To6to Ykpaina ysiinuia y nepmi 50 kpaid cBiTy B pedTunry 3 180
kpain y 2022 porii Ta moTiM BiifHa moripimiia curyamiro [67]. [IpocyBanHs 10 Bepxy
CIIUCKY 3YMOBIJICHE, Ha Hallly JyYMKY, BAKOPHUCTaHHSAM MOXJIMBOCTEMH, K1 Hajae Yrona
po acoriamito M Yikpainoto ta €C, 30KkpemMa, B KOHTEKCTI CIIBITpalli B Tary3i HayKu
Ta TEXHOJIOT1H, PO3BUTKY O13HECY Ta IHAYCTPiaJIbHOT MOMITUKH, X04a CIIi/ BIA3HAUUTH,

110 TaKa CIIBIIpAIl Ma€ MOTEHIIIAJ IO TOTIUOICHHS.
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PncyHokn@6abbHi | HOEeKCUNW KOHKYpPeEeHTOC
3a nepr200m 32 Oplps.

JI>xepeno: CKIaeHo aBTOPOM 3a JJaHumu [66, 67].
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[moGanbHui 1HAEKC KOHKYPEHTOCIPOMOXKHOCTI TajaHTIB IOKAa3ye, SIK KpaiHU
PO3BHUBAIOTH, IPUBAOIIOIOTH Ta YTPUMYIOTh TAJIAHTH, IO € IEPETYMOBOIO EKOHOMIYHOTO
po3BUTKyY. Halikpanuii moka3sHuK 1boro iHAekcy Ykpaina mana y 2018 p. ta 2021 p., a
came 61-me micue 31 134 kpain cBity, Ha 64-Te Micii mu Oyau y 2023 porii.

[To3umii Ykpainu y MbKHaApOIHUX PEUTHHTaX, 10 B1I0OPaXatoTh CTaH PO3BUTKY
IHHOBAITIHHOT JiSTTLHOCTI TOKa3ylOTh, 3 OJHOTO OOKY, HAsBHICTh BHCOKOTO DiBHS
OCBITHBO-HAYKOBOTO TMOTEHIIIANy, SKHH € MIATPYHTAM ISl PO3BUTKY 1HHOBAIIH,
HayKOBHX PO3p00OK. A 3 1HIIIOTO, BUCBITJIIOIOTH TIEBHI MPOOIEMHU:

- HEJIOCTaTHIN piBEHb JEp>KaBHOI MIATPUMKHU IHHOBAaUIMHHUX MPOEKTIB Ta iX
(biHaHCYBaHHS 3 JIEP>KABHOTO OIOIKETY;

- Hee(EeKTUBHUI Ta clIa0Kuil MeXaHI3M BIPOBAHKCHHS 1HHOBALIM y cdepy
€KOHOMIYHOI JIISUTHHOCTI Ta MOAAJIBIIIOT KOMEpITiaji3aliii;

- MIHIMQJIbHE BHKOPHUCTAHHS MOXJIMBOCTEH IepeadaueHux YTroJow IIpo
acomiarito Mk Ykpainotoo Ta €C 1010 HayKOBO-TEXHOJOTTYHOIO CHIBPOOITHHUIITBA,
PO3BUTKY MIMPUEMHUIITBA Ta IPOMHUCIIOBOI MO TUKHY;

- 3MEHIIEHHs 00csATiB (DIHAHCYBAaHHS HAYKW Ta 1HHOBALIH, pO3BUTKY OCBITH;

- cnaOKuii piBeHb 00POTHOU 3 KOPYIIIII€IO;

- HU3BKHUU pIBEHb B3aEMOJIT MK IHHOBALIMHUMU TIAIPUEMCTBAMH Ta HAYKOBO-

JOCJITHUMH YCTaHOBaMHU.

2.2. Ouinka iHHOBaNiiiHO-iIHBeCTHLIITHOT0 MOTeHIiaXy YKpaiHu

JUiss  BU3HAQYEHHS  CTPATETIYHUX  MPIOPUTETIB  PO3BUTKY  1HHOBAIIHMHO-
1HBECTULIIMHOTO TOTEHIlaly 3rpymyeMo y mporect npoBeaeHHs SWOT-anamizy
CWJIbHI, CJIa0Ki CTOPOHHM HAABHOTO I1HHOBAI[IWHO-THBECTUIIIMHOTO TMOTEHITIATY

VYkpaiau, MOXIIMBOCTI Ta 3arpo3u JIsl HOro HapollyBaHHs (Tadmuist 2.4).
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Taomuig 2.4

CuabHi ctoponu (S)

Caaoki croponn (W)

- HasgBHICTP HAa TEPHUTOPil KpaiHW 3HAYHUX ILTOI
POMIOYNX  CUTBCHKOTOCTIONAPCHKUX  YTifb, JICIB,
BOJIOMM, CHPOBHHH JIJIs1 TOTPEO MPOMUCIIOBOCTI;

- HasBHICTh JIOTICTHYHHMX TIIepeBar HaIl I1HIIMMH
KpaiHaM¥M y 3B’S3KYy 31 3pYyYHHM TEONOJITHYHUM
PO3TalIyBaHHSM;

- COpUATIMBI JUIS TIPOXKUBAHHSI Ta CLIBCHKOTO-
CIOJIAPCHKOI JISUTBHOCTI KIIIMaTHYHI YMOBH;

- BUCOKHI1 piBeHb po3BUTKY IT cdepu Ta kBamidikamii
IT daxisiis;

- pO3BHHEHA JIOTiCTUYHA CHCTEMa, BUCOKA IPOITyCKHA
CIIPOMOXKHICTH TPAHCIIOPTHUX MaricTpaei;

- HasSBHHUHA BUCOKONPOAYKTUBHUI 1HTENEKTyalbHUI
MOTEHII AT,

- HasBHUM MONUT Ha
IHBECTHIIIIHI pecypcu;
- HasIBHI 3HA4HI 00CSATH XUTIOBOTO (DOHTY B KpaiHi;

- BIIHOCHO [ellIeBE€ JKUTIO Ha TICPBUHHOMY Ta
BTOPUHHOMY PUHKY;

- BUCOKA EMHICTh BHYTPIIIHHOTO PUHKY;

- HasBHUH MPOMMCIIOBHIA TOTEHITIAI.

IHHOBAIi{HI TPOAYKTH Ta

- HAsBHICTPH BIICBKOBHUX JIiHi, 1110 CYTTEBO ITiIBUIIIYE BC1
BW/IM PH3WKIB, 3HIDKYE IHBECTHIIHY NMPHBAOJIHBICTD
KpaiHU Ta TOTipIIye iIHBECTHIIIIHMI KITiMaT;

- HECTIMKICTh Ta HemependavyBaHICTh IONITUIHOL
cuTyarii B KpaiHi;

- maJiHHs TEMITiB EKOHOMIYHOTO PO3BUTKY OiIBLIOCTI
KITIOYOBUX CEKTOPiB EKOHOMIKH;

- BHUCOKHMH piBE€Hb 3HOCY OCHOBHHUX (OHIIB, eHepre-
THYHO1, BAPOOHWYO1 Ta TPAHCHIOPTHOI iHQPACTPYKTYpH;
- 3arpo3NiuBe 30UIbIICHHS IWHAMIKA 30BHIIIHBOT
Mirpaiii, pu3uK HETIOBEpHEHHS B YKpaiHy TPyIOBUX
Ta BOEHHUX MITPaHTIB;

- HeraTMBHa [WHAaMiKa [OXOIIB HaceleHHA Ta
IUTaTDKHOTO MOTIUTY HACEJICHHS;

- HEJIOCKOHAJICTh MEXaHi3My CTPATEriqHOrO TUIaHY-
BaHHS €KOHOMIYHHX TPOIIECIB;

- 3Ha4YHI  MDKCEKTOpajbHi,  MDKperioHaJIbHI
nucOaaHCcH B 00cArax BKJIaJIeHUX 1HBECTHIIIN;

- cnaa oOcsTiB BHUPOOHUWIITBA, BHCOKWI piBEHb
iHGUIALIT, HiH Ha KPEJUTHI pecypcu;

- HeCTa0IBHICTh (POHAOBOTO PUHKY;

- BIJICYTHICTh MOTHBALlIMHUX MEXaHI3MIiB HaKOIIH-
YeHHS 3a011aJPKEHb Ta 1X 1HBECTYBaHHS B pEalbHUI
CEKTOP CKOHOMIKH;

- HU3BKHH pIBEHb BIIPOBADKCHHS I1HHOBAlliii B
peanbHu CEKTOp €KOHOMIKU Y KpaiHH;

- HeraTHBHA [WHAMiKa IOKAa3HUKIB E€KOHOMIYHOTO
PO3BHUTKY B MXKHAPOAHUX PEUTHHIaX;

- HU3bKUH piBeHb (hiHAHCYBaHHS HAYKOBUX 3aKJIalliB,
3aKJIAJ1iB OCBITH.

MoxmuBocrti (O)

3arposu (T)

- HasBHa MOXIIMBICTh BHUKOPHCTAHHS JOCBITy 3
IHHOBAI[IITHOTO PO3BUTKY THIIUX KPaiH;

- 3HWKEHHS PHU3UKOBOCTI €KOHOMIYHOI isJIbHOCTI
JacTh 3MOTY TIJIBUIIMTH IHBECTUIIIHY NpHBaOIIH-
BICTh KpaiHH, 1110

CIpUATAME  MIJBUIICHHIO  PIBHS  3alHATOCTI,
MIPUCKOPHUTH TEMITH €KOHOMIYHOTO PO3BUTKY;

- HasBHA MOXIIMBICTh 3alyueHHS MIKHAPOJIHUX
€KCIIePTiB 3 IHHOBAIliil Ta IHBECTHIIIN;

- MIIBUIIICHHS PiBHS €HEPro-, BOJ0e(PEKTHBHOCTI;

- BHM3HaHHS IHHOBALIHOTO [UIAXY PO3BUTKY
€KOHOMIKH MPIOPUTETHUM JIsl KpaiHWy;
- PO3BUTOK TEXHOMNAPKiB, MiANPHEMCTB, IO

BUPOOJISIOTH IHHOBALIIHY MPOAYKIIIO Ta MPOLYKIIIIO
3 BUCOKHMM BMICTOM JI0J[aHOT BapTOCTI;

- MiIBUIIEHHS SKCIIOPTHOTO MOTEHIliATy TIepepoOHOi
MPOMHCIIOBOCTI Ta €KCIIOPTY TEXHOJIOTIH;

- nuBepcudikaiis mprepen (GiHaHCYBaHHs 3aKIaziB
OCBITH, HAYKOBUX YCTaHOB;

- CTUMYJIIOBAHHS IIOBEPHEHHsS B YKpaiHy 3HayHOI
KUTBKOCTI TPYIOBUX Ta BOEHHHUX MITPaHTIB;

- PO3BHUTOK (JiHAHCOBO-KPEAUTHOTO Ta 0aHKiBCHKOTO
CEKTOpY.

- BOEHHI 11ii Ha TepuTopii YKpainy;

- 3Ha4YHI PyHHYBaHHS MPOMHCIOBOI, TPAaHCIOPTHOI,
COLiNIbHOT iIHPPACTPYKTYPH;

- nucOananHc MOMUTY 1 TPOIO3UIIii Ha PUHKY ITpalli B
YacTUHI OpaKy TPYIIOBHX PECYPCIB;

- BUCOKa BapTICTh KPEIUTHUX PECYPCIB;

- 3HIKCHHS PiBHS IHTEJIEKTYaIBHOTO KaIliTaly;

- HEBUCOKHU piBEHb IHBECTHIIHOI MPHUBAOIMBOCTI
KpaiHW Ta HAasBHICTh BHCOKHX PH3HKIB, OCOOJIMBO
PHU3UKY BOEHHMX il HA TEPUTOPIi KpaiHHy;

- BHCOKI iIHBECTHIII{HI PU3UKH,

- BHCOKA 3aJIeKHICTh E€KOHOMIYHOI, 1HBECTHIIHOI
MOJIITUKH BiJI IOJIITUYHOI CUTYalii B KpaiHi, BiJl piBHS
pyHHYBaHb y perioHi;

- HEJOCKOHAIICTh  IHCTPYMEHTIB
IHHOBAIIMHO-1HBECTUIITHOTO TIOTEHITIAITY.

PO3KpUTTS

JI>xepeno: po3po0JIeHO aBTOPOM.

noTeHUI any
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CuibHI CTOPOHHM HAIIOHAIBHOT EKOHOMIKH TMPOSIBISIIOTHCS y: HAsSBHOCTI Ha
TepUTOpii KpaiHW 3HAUYHUX IUIOL] POMIOYUX CUIBCHKOTOCHOAAPCHKUX YTiib, JICIB,
BOJIHUX PECypCiB, CHUPOBUHU MJii TOTPEO MPOMHUCIOBOCTI; CHPUSTIMBUX JUIS
IPOKMBAHHS Ta CUTLCHKOTOCTIONAPCHKOI AISNTBHOCTI KJIIMATUYHUX YMOBAaX; HasSBHOCTI
JIOTICTUYHUX TepeBar Haj IHIIMMHU KpaiHaMH y 3B’SI3KY 31 3pYYHUM TeONOTITUYHUM
po3TalryBaHHsAM; BHCOKOMY piBHI po3BHUTKY IT cdepu ta kBamidikarii IT daxiBiis;
PO3BHHEHIHM JIOTICTUYHIM CHCTEM1, BUCOKIM MPOIYCKHIN CIPOMOKHOCTI TPAHCHIOPTHUX
Marictpajiei; HasBHOMY I1HTEJIEKTyaJlbHOMY TIIOTEHIlialll; HAasBHOMY TMOIUTY Ha
IHHOBAIlIIiHI TPOAYKTH Ta IHBECTUIIMHI PEeCypCcH; BHCOKIA €MHOCTI BHYTPIIIHBOTO
puHKy. OnHi€ro 3 nepeBar Ykpainu Haj kpaiHaMu €C € HasiBHICTh 3HAYHOTO KU TIIOBOIO
(GoHIy Ta BIJHOCHO HU3bKI I[IHU HA KUTJIO HA IEPBUHHOMY Ta BTOPUHHOMY PUHKY, 1110
MOX€E CTUMYJTIOBAaTH TPYAOBUX Ta BOEHHUX MITPAHTIB 10 TOBEPHEHHS B YKpaiHY.
MOXIMBOCTSIMH ~ TEPCIIEKTUBHOTO  3pOCTaHHS  1HHOBAIIWHO-1HBECTULIIITHOTO
MOTEHITlaTy YKpaiHM €: HasBHA MOXKJIMBICTh BUKOPHCTAHHS JIOCBIAY 3 1HHOBAIUIHOTO
PO3BUTKY 1HIIMX KpaiH; 3HWKEHHS PU3UKOBOCTI €KOHOMIYHOI JISUTBHOCTI JTaCTh 3MOTY
MIABUIIUTY 1HBECTHUINIMHY NPUBAOJIMBICTh KpaiHH, IO CHPUATAME IIIBHILECHHIO PIBHS
3al{HATOCTI, MPUCKOPUTH TEMITM EKOHOMIYHOIO PO3BUTKY; HasiBHA MOKIIUBICTD 3ATy4EHHS
MDKHAPOIHUX EKCIIEPTIB 3 IHHOBAIl Ta 1HBECTHINN; TIJBUIICHHS PIBHS EHEpro-,
BOJI0€(DEKTUBHOCTI; BU3HAHHS IHHOBAI[IMHOTO MUISIXY PO3BUTKY €KOHOMIKH MPIOPUTETHUM
JUIA KpaiHW; PO3BUTOK TEXHOMAPKIB, MIANPUEMCTB, LIO0 BUPOOJISIOTH 1HHOBALINHY
MPOAYKIIO Ta TPOMYKIIIO 3 BHCOKMM BMICTOM JOJAHOI BAapTOCTI; ITiABHMIICHHS
EKCIIOPTHOTO MOTEHIIATTy IEpEepOOHOT MTPOMHCIIOBOCTI Ta €KCOPTY TEXHOJIOTTH.
CnaOKuMu CTOpOHAMH 1HHOBAIIMHO-1HBECTHUIIIITHOTO MOTEHINaTy €: BEJACHHS Ha
TepuTOpii YKpaiHu BIICHKOBUX JIiii, 110 CYTTEBO MIiABUIIYE BC1 BUAN PU3UKIB, 3HUKYE
IHBECTHIIIIHY TPUBAOMWBICTh KpaiHM Ta TMOTIPIIyE 1HBECTUIIIWHUN  KJIIMar;
HECTINKICTh Ta Henepea0aqyBaHICTh MOMITUYHOT CUTYAIlll B KpaiHl; 3HUKECHHS TEMITIB
€KOHOMIYHOTO PO3BUTKY OUIBIIOCTI KIIFOYOBUX CEKTOPIB €KOHOMIKH; BUCOKUI PIBEHb
3HOCY OCHOBHUX (DOHJIB, €HEpPreTHMYHOi, BHUPOOHMYOI Ta TPAHCIOPTHOI
1H(}pacTpyKTypH; 3arpo3iuBe 30UIBIICHHS AMHAMIKH 30BHINIHBOI Mirpallii, puU3UK

HEMOBEPHEHHSI B YKpaiHy TPYIOBHX Ta BOEHHHUX MITPAHTIB; HETaTMBHA JMHAMIKa
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JIOXOJIIB HACEJIEHHS Ta IUIaTLKHOTO IMOMHUTY HACEJICHHS, HETOCKOHAJIICTh MEXaHI3MYy
CTPATEeTiyHOTO IUIAaHYBaHHS EKOHOMIYHMX TPOIECIB; 3HAYHI MIDKCEKTOPAaJbHI,
MDKpeTioHalbHI aucOaiaHcu B o0csArax BKJIAJCHUX I1HBECTHUINM, cmaja oOCATIB
BUPOOHUIITBA, BUCOKHM PiBEHb 1HQOIALIT, IIIH Ha KPEAUTHI PeCypcH; HeCTablIbHICTh
(hOHIOBOTO PUHKY; BIJICYTHICTh MOTHBAIIMHUX MEXaH13M1B HAKOITMYEHHS 3201118/ )KCHb
Ta iX 1HBECTYBaHHS B pEallbHUN CEKTOP €KOHOMIKH;, HU3bKHUI PIBEHb BIPOBAI>KEHHS
1HHOBALIIN Y pealbHUI CEKTOP EKOHOMIKM YKpaiHU; HEraTWBHA JWHAMIKa MOKA3HUKIB
CeKOHOMIYHOTO PO3BUTKY, PIBHA IHTEJCKTYaJlbHOTO KamiTaly B MIDKHApOJHHUX
pelThHrax; HU3bKUIl piBeHb (hiHAHCYBaHHS HayKOBUX 3aKJIaJliB, 3aKJIaIB OCBITH.

Haii6inpmri 3arpo3u HUHI B YKpaiHi MOB’si3aHl 3 BIHHOIO Ha TEPUTOPIi KpaiHU.
Kpim Toro, 10 3arpo3 HapoIlllyBaHHIO IHHOBAIIHO-1HBECTUIIIHHOTO MOTEHI[IaTy BapTO
BIJIHECTH: JUCOAAHC TTOTUTY 1 MIPOTMO3HUIIii HA PUHKY TIpalll B YaCTHUHI OpaKy TPyIOBUX
pecypciB; BUCOKY BapTIiCTh KPEAUTHUX PECYPCIB; 3HHKEHHS PIBHS 1HTEJIEKTYaIbHOTO
KalliTajly, HEBUCOKUW PIBEHb 1HBECTULIWHOI MPUBAOIMBOCTI KpaiHM Ta HASBHICTb
BUCOKHMX PHU3HUKIB, OCOOJIMBO PHU3MKY BOEHHHUX [Ii HA TEPUTOPIi KpaiHU; BUCOKI
1HBECTHUIIIMHI PU3UKH; BUCOKY 3QJICKHICTh €KOHOMIUHO1, IHBECTHUIIIHHOI MOJITUKHU Bij
MOJIITUYHOI CUTYaIlii B KpaiHi, B/l pIBHS PyWHYBaHb Y PETi0HI.

B3aeMO3B’s13kM  MIDDK CHJIBHUMHM Ta CIHa0KMMU CTOPOHAaMU 1HHOBAIIHHO-
1HBECTHUIIIMHOTO TOTEHIlIaTy, a TaKOX MDK MOXJIMBOCTSIMH 1 3arpo3amu y Mpoleci
NOCHIKeHHss Oynu  BicTexeHl 3a jgonomororo SWOT-maTpuill 1HHOBaUiHHO-
IHBECTHUIIIMHOTO MOTEHIIany YKpainu (pucyHok 2.16).

HasiBHa MOXJIMBICTh BUKOPUCTAHHS JOCBITY 3 1HHOBAIIMHOTO PO3BUTKY 1HIITNX
KpaiH JaCTh 3MOT'Y aKTUBI3yBaTH 1HHOBAIIIMHI MPOIECH B IPOMHCIOBOCTI, CLTLCHKOMY
roCroJapCTBl, TPAHCIIOPTI.

[TiBUIIIEHHS €KCTIOPTHOTO MOTEHITIATY IEPEPOOHOT TPOMHUCIOBOCTI Ta EKCIIOPTY
TEXHOJIOT1H, PO3BUTOK TEXHOMAPKIB, MIANPUEMCTB, IO BUPOOJISIIOTH 1HHOBALIMHY
OPOAYKLII0 Ta MPOAYKIII0 3 BUCOKMM BMICTOM JIOAAaHOI BApTOCTI CIYT'yBaTUMYTh
JpaiiBEpOM JIJ1s BITHOBJICHHS 3pyHHOBAHUX B TIEP10/] BIMHU BUPOOHUYHUX MIATPUEMCTB.

BukopuctanHs 10CBily 3 I1HHOBAIIIMHOTO PO3BUTKY IHIIMX KpaiH, 3aydeHHS
MDKHAPOAHUX EKCIIEPTIB 3 1HHOBALlM Ta 1HBECTHUIM CTHUMYJIOBAaTUME HAapOIyBaHHS

IHTEJIEKTYaJIbHOTO KaliTay NUISIXOM IMiABUILEHHS KBami(ikaiii yKpaiHChKuX (haxiBIIiB.



CuibHi CTOpOHU

[iaTpumyroTs

MoO>KJIMBOCTI

<

<

HasBHICTH Ha TEPUTOPIl KpaiHN 3HAYHUX IIIOII
POIIOYHX CiTBCHKOTOCIIONAPCHKIX YTillb, JICIB,
BOJIOIIM, CUPOBHHH

P
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HAsIBHICTB JIOTICTUYHUX TIepEeBar HaJl 1HITHUMHU
KpalHaMU y 3B 513Ky 31 3pYYHUM IeOMOTITHIHIM
pO3TalIyBaHHAM

CTIPHATINBI U IPOXXUBAaHHA Ta CUTBCHKO-
TOCIO/IAPCHKOT AISUTBHOCTI KIIIMAaTHYHI YMOBH

BUCOKUIA piBeHb po3BUTKY [T cdepu ta
kBamigikamii IT daxiBuiB

PO3BHHEHA JIOTICTHYHA CHCTEMa, BUCOKA
TPOMYCKHA CIIPOMOKHICTb TPAHCIIOPTHHX
Maricrpaiei

HasiBHUHA BUCOKOIIPOIYKTUBHUI
IHTETIeKTyaIbHUH MTOTEHITial

HasBHUIA MOMUT HA iHHOBAILIWHI IPOIYKTH Ta
IHBECTHILIHI pecypcu

BHCOKA €EMHICTh BHYTPILIHEOI'O PUHKY

BIZTHOCHO JICIIIEBE XHUTJIO Ha IEPBUHHOMY Ta
BTOPUHHOMY PUHKY

HasiBHI 3HaYHI 00CSTH KHUTJIOBOTO (DOHIY B
KpaiHi

HasIBHUIT MPOMUCIIOBUH MOTEHIIAN Ta THYYKI
MOJKJIMBOCTI HAIIOHAJBHUX BUPOOHHIITB

HasBHA MO>KJIMBICTh BUKOPHCTAHHS JOCBITY 3
IHHOBALIHHOTO PO3BUTKY 1HIINX KpaiH

3HIKCHHS pU3UKOBOCTI €KOHOMIYHO1
ISUTBHOCTI TaCTh 3MOTY T ABHIITUTH
IHBECTHLIHHY NMPUBaOIMBICTH KpaiHU, 110
CHPHUATUME T1JIBULICHHIO PiBHS 3aHHATOCTI,
MPUCKOPUTH TEMITH EKOHOMIYHOTO PO3BHUTKY

HasBHA MOKJIMBICTB 3QITy9eHHS MDXKHAPOTHUX
SKCIICPTIB 3 IHHOBAIIIH Ta iIHBECTHIIIH

i ABHUIICHHS PiBHA €HEPro-, BOI0C(PEKTUBHOCTI

BU3HAHHS 1HHOBALIIHOTO IUIAXY PO3BHTKY
€KOHOMIKH MPIOPUTETHUM JUIsl KpaiHH

PO3BUTOK TEXHOIAPKIB, MiANPHEMCTB, 110
BHPOOIISIOTH iIHHOBALIWHY MPOAYKINIO Ta
MPOAYKLIIO 3 BACOKMM BMICTOM JJOAQHOT
BapTOCTI

MIABHUIICHHS €KCIIOPTHOTO MOTEHITIATY
nepepoOHOT MPOMHUCIOBOCTI Ta EKCIIOPTY
TEXHOJIOTIH

JTUBepcUdiKkaIis kepen GpiHaHCyBaHHS
3aKJIaJIiB OCBITH, HAYKOBHUX YCTaHOB

CTUMYJIIOBaHHS IIOBEPHEHHS B YKpaiHy
3HAYHOI KIIBKOCTI TPYIOBUX Ta BOEHHUX
MITpaHTiB

PncyHok 2. 16 MoXnmBoCT-i HBE@Q@PODUN BAHGE
noTeHUI any

JIxepeno: po3po0IeHO aBTOPOM

3HUKCHHS PU3UKOBOCTI €KOHOMIYHOI JisZIBHOCTI, MiJBUINCHHS PIBHS €HEPIO-,

BOJIO€(EKTUBHOCTI ~ BUPOOHHUIITBA JacTh 3MOTY  MIJBULIUTH  1HBECTULINHY

NpUBAOIMBICTh KpPAiHU, IO CHIPUATUME MIJBUILEHHIO PIBHS 3aiHATOCTI, MPUCKOPUTH
TEMITd €KOHOMIYHOTO PO3BUTKY.
Bu3HaHHA 1HHOBAIIMHOTO MLUISAXY PO3BUTKY E€KOHOMIKM MPIOPUTETHUM JJis

KpaiHd, PO3BUTOK TEXHOMAPKIB, MIANPUEMCTB, 10 BUPOOJIAIOTH 1HHOBAIINHY
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OPOAYKIIO Ta TMPOAYKIII0 3 BHCOKMM BMICTOM JOJAaHOi BapTOCTI CHPUATHME

MiBUIICHHIO €KCIOPTHOTO TMOTEHIAy MEepepoOHOi MPOMHCIOBOCTI Ta EKCHOPTY

TEeXHOJIOTiH (pucyHok 2.17).

CuibHi CTOPOHU 3MEHIIYIOTh < MoOXJIHBOCTI
HAasABHICTb BiiICbKOBUX [Iii, 110 CYTTEBO HasBHA MOKIMBICTh BUKOPUCTAHH JOCBiIy 3
MIABUIIYE BC1 BUIU PU3UKIB, 3HHXKYE IHHOBAI[IHOTO PO3BUTKY 1HIIUX KpaiH
IHBECTHLIHY NPUBAOINBICTD KpaiHH Ta
TIOTipITye 1HBECTUIIHHUI KIliMaT
3HIKCHHS pU3UKOBOCTI €KOHOMIYHO1
HECTIHKICTh Ta Henepe0aTyBaHICTh ALUIBHOCTL AaCTh 3MOTY I ABUINUTH
MOJIITUYHO1 CI/ITyaHﬁ B Kpau.n IHBECTULIINHY HpI/IBa6HI/IB1CTB KpalHy, 1o
CHPHUATUME T1JIBUIICHHIO PiBHS 3aHHATOCTI,
MIA/TiHHS TEMITiB eKOHOMIYHOTO PO3BUTKY NPUCKOPUTH TCMITH CKOHOMIYHOT'O PO3BUTKY
OUTBIIOCTI KIFOYOBMX CEKTOPiB EKOHOMIKH
BHCOKHIi piBE€Hb 3HOCY OCHOBHHX (DOHIIB, HasjBHA MOKIIMBICTD 3aITyCHHI MDKHApOITHIX
€HEPreTUYHOT, BAPOOHMYOT Ta TPAHCIIOPTHOT CKCIICPTIB 3 THHOBAIIM Ta IHBECTHIIIH
iHppaCTPyKTYypH
MIABUIICHHS PiBHS €HEPIo-, BOJIO
3arpo3JuBe 301IbIICHHS TUHAMIKH e(eKTHBHOCTI
30BHIIIHBOI MiTparlii, pu3uK HEMOBEP-HEHHS B
YkpaiHy TpyJI0BHX Ta BOEHHUX MITPaHTIB
| BU3HaHHS 1HHOBAII{HOTO IIUIAXY PO3BUTKY
HEraTUBHA AUHAMIiKa JOXOJIB HACEJICHHS Ta CKOHOMIKH NMPIOPUTCTHUM U151 KpAlHH
IUIATKHOTO MOMUTY HACEICHHS
. . ) PO3BUTOK TEXHOTIAPKIB, MiAIPHEMCTB, 110
HEJIOCKOHATIICTh MEXaHI3My CTPATeri4HOro BHPOGIISIOTH IHHOBAIITHY MPOIYKILIO Ta
IUIAaHYBaHHS! €KOHOMIYHHX MPOLECIB HPOJIYKIIIEO 3 BUCOKHM BMICTOM JI01aHO
BapTOCTi
3HaYHI MIXKCEKTOpaNbHI, MKpETiOHAIbHI
nucbanaHcH y o0csTax BKIQJACHUX 1HBECTHIIIN I BHIEHHS €KCTTIOPTHOTO MOTEHTHATY
1epepoOHOT MPOMHUCIIOBOCTI Ta EKCIIOPTY
cnaj| 00csriB BAPOOHHUIITBA, BUCOKHIT PIBEHb TEXHOJIOT1H
1HQIALIT, WiH Ha KPEAUTHI pecypcu
HeCTaBiIbHICTh (hOHIOBOTO PHHKY Z[I/IBepC.I/I(i)lKa.LIlFI JoKepelt piHaHCYBaHHS
3aKJIaJiB OCBITH, HAYKOBUX YCTaHOB
BiJICYTHICTh MOTHBAIIIHHUX MEXaHI3MiB
HAKOMMYEHHS 3a0LIa/KeHb Ta iX CTHMYJIIOBAHHS ITOBEPHEHHS B YKpaiHy
IHBECTYBaHHS B PEaIbHUI CEKTOP €KOHOMIKH 3HAYHOI KUIBKOCTI TPYIOBUX Ta BOEHHUX
MITpaHTIB
HU3bKHIA PIBEHb BIIPOBA/KEHHsI IHHOBALIN Y .
o . . PO3BUTOK (piHAHCOBO-KPEIUTHOTO Ta
peaJbHUMI CEKTOp EKOHOMIKH YKpaiHn .
0aHKIBCHKOTO CEKTOPY
HETaTHUBHA JHHAMiKa TIOKa3HUKIB
€KOHOMIYHOTO PO3BUTKY y MIXXHAPOIHHUX
peuTHHrax
HU3BKHI piBEHDb (hJiHAHCYBAHHS HAyKOBUX
3aKJIa/IiB, 3aKJaliB OCBITH
PncyHok 2. 17. Bnnnme MoOXnuBocTeW Ha

i HHOBOA LHIBIBKL TU LI WHOT O NOTeHLUI aJ

JIxepeno: po3po0JIeHO aBTOPOM
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BusHaHHs 1HHOBaLIHHOTO NUISXY PO3BUTKY €KOHOMIKHM MIPIOPUTETHUM TS KpaiHH
CIIyTYyBaTUM€ TMOIITOBXOM JUIsl MIJBHUINEHHS TEMIB EKOHOMIYHOTO PO3BUTKY,
MOBEPHEHHS B YKpaiHy TPYIOBUX 1 BOEHHUX MITPAHTIB, 30UIbIIEHHS PIBHS 3aiHATOCTI
Ta MIABUILEHHS PeaIbHUX JTOXO/1B MPAIIOI0YNX B YKpaiHi.

[Ilo crocyeTbcs 3aBlaHb HOBOI PEriOHAIBHOI TMOMITHUKU, JISI MPUCKOPEHHS
€KOHOMIYHOTO  3pOCTaHHS  PETioHIB, TO MOXXHA BHJIUIMTH  I1JIBUIICHHS
KOHKYPEHTOCIIPOMOXXHOCTI Ha OCHOBI €()EeKTHBHOTO BHUKOPUCTaHHS BHYTPIIIHBOTO
MOTEHIllaly, a CaMe€ CTBOPEHHS HOBUX POOOUYMX MiCIlb, MOKpAIIEHHS 3alHSTOCTI
HACEJICHHA, CTBOPEHHS YMOB JIJIsl TOBEPHEHHS Ha OaThKiBUIMHY TPYAOBHUX MITPaHTIB.

Po3BuTOK (piHAHCOBO-KPEAUTHOIO Ta OAHKIBCHKOTO CEKTOPY JacTh MOMITOBX 0
MOTHBALIMHUX MEXaH13M1B HAKOTIMYEHHS 3a0111a/[’KEHb Ta 1X 1HBECTYBaHHS B pealbHUN
CEKTOpP €KOHOMIKH, 3HU3UTH HECTAOUIBHICTh HA (POHIOBOMY PUHKY.

Jlo 1HHOBAIIWHWX, I1HBECTHUI[IMHUX PU3UKIB, TOOTO BIPOTITHOCTI BTpaTH
MOTEHIIITHOTO JI0XO/Y Y 3B'SI3KY 3 HEBU3HAUCHICTIO YMOB 1HHOBAIIIMHO1, IHBECTUIIIITHOT
JISTTBHOCTI JOIIIBHO B1IHECTH MPABOBUM, KPUMIHOT€HHUH, €KOJIOTTYHUMN, COLIIAIbHUH,
MOJIITUYHUM, BOEHHUU. HecTallnpHICTh TOMITUYHOI CHUTyallli KpaiHM HEraTMBHO
BILJIMBA€ HA 1HHOBAIIliTHI, IHBECTULIMHI MPOIECH B KpaiHi. PyiiHyBaHHS BUpPOOHUYOI,
TPAHCHIOPTHOT 1HPPACTPYKTYPU € OJHIEI0 13 MPUYMH CHaAy OOCATIB BUPOOHUIITBA
(pucyHok 2.18).

301bIIeHHST TPYAOBOI MIrpailii, BOEHHOI Mirpaiiii 3 MOYaTKOM BOEHHHUX i,
HU3BKUN PIBEHB JOXO/IB yCepeauH1 KpaiHu 3yMOBIIIOIOTh BI/ITIK KaJpiB 3 YKpaiHU.

3HayH1 pyWHYBaHHS MPOMHUCIOBOI, TPAHCHOPTHOI, COIIaNbHOI 1H(pPACTPYKTYpH
CYTTEBO 3MEHIIY€ HasABHUW 1HHOBALIHO-IHBECTUIIMHUN MOTEHLIaT YKpaiHu.
3HIKEHHS PIBHS 1HTEJIEKTYaJIbHOTO KamiTally, [ucOananc MONMUTy Ta MPOIMO3UIii Ha
PUHKY Tipalll B 4YacTUHI Opaky TpPYIOBUX pECYpCiB HIBEIIOE HasBHUN pIBEHb
1HHOBAIIMHOTO TIOTEHIIIATY Ta YCKJIATHIOE MOTO 30UThIIIEHHS y MailOyTHROMY. Brcoka
BapTICTh KPEIUTHUX PECYpPCIB YHEMOXJIMBIIIOE OHOBJICHHS OCHOBHUX (DOHIIB
nignpueMcTB. HasiBHICTH BHUCOKHUX PH3UKIB, OCOOJIMBO PHU3MKY BOEHHHMX JI1d Ha

TEepPUTOPIi KpaiHU 3MEHIIIYIOTh PIBEHb IHBECTHUIIHHOT MPUBAOIUBOCTI KpaiHU.



Cnabki cTopoHH IMocumoroTs < 3arposu
HasBHICTH BIHCHKOBHX [IiHi, IIIO CYTTEBO
T ABUIITYE BC1 BUIH PH3HKIB, 3HIKYE JIu30aaHC TOMHTY 1 MPOTO3KLIi Ha pUHKY
IHBECTHLIHY IpUBaOIMBICTH KpaiHU Ta 1 npartli B 4aCTHHI OpaKy TpYJOBHX pecypciB
MIOTIPIINY€E IHBECTHUILIIHHUI KIIiMaT
HeCTIHKICTh Ta Henepe0auyBaHiCTh ] i
MOMITHYHOT CHTYaIi B Kpairi BHCOKa BapTiCTh KPESIUTHUX PECYPCiB
MaIiHHS TEMIIB €KOHOMIYHOTO PO3BUTKY "\

O1IIBIIOCTI KITFOYOBUX CEKTOPIB €KOHOMIKH ‘\'

BHUCOKHH PiBeHb 3HOCY OCHOBHHX (DOH/IIB,
€HEepreTUYHO{, BUPOOHNYIOT Ta TPAaHCIIOPTHOT

iHppacTpyKTypu

A\

3arpo3iuBe 301TBIICHHS JUHAMIKA
30BHINIHBOI Mirpallii, pu3uK HETOBEP-HEHHS
B YKpaiHy TpyJOBUX Ta BOEHHUX MIIPaHTIiB

HEraTUBHA IMHAMIKA JOXO/iB HACEIEHHS Ta ‘
[UIATDKHOTO MOMKUTY HACEICHHS

HEJIOCKOHAIICTh MEXaHI3MY CTPATEriYHOro
IUIAaHYBaHHS €KOHOMIYHHX TPOLIECiB

3HAYHI MIXKCEKTOPaJIbHi, MDKpETiOHaJIbHI
nucbanaHcH y o0csirax BKIAQACHUX
IHBECTHIIHA

craj o0CsriB BUPOOHUIITBA, BUCOKHI PiBEHb
1HGIALIT, WiH Ha KPEAUTHI pecypcu

HECTaOUIBHICTE (JOHIOBOTO PHHKY

BiJICYTHICTh MOTHUBAIIIMHUX MEXaHi3MiB
HAKOIMMYEHHS 3a0IaKEHDb Ta 1X
IHBECTYBaHHS B pEaNbHUI CEKTOP CKOHOMIKH

HU3bKHI PIBEHb BIPOBAXKCHHS IHHOBALIN Y
peaNbHIIA CEKTOP EKOHOMIKH Y KpaiHU

HEraTUBHA JMHAMIKa IIOKa3HUKIB
€KOHOMIYHOTO PO3BUTKY Y MIXKHAPOTHUX
peuTHHrax

HU3BKHHN piBEHb (PiHAHCYBAHHS HAYKOBHX
3aKJIaJ1iB, 3aKJIaJiB OCBITH

PncyHok 2. 18.

ni A
Jlxxepeno: po3poOJIeHO aBTOPOM

3HW)KEHHS PiBHS IHTEJIEKTYaJIbHOTO KalliTaly

HEBUCOKHUH PiBEHb 1HBECTHUIIIIHHOT
NpUBaOINBOCTI KpaiHU Ta HasIBHICTh BUCOKHUX
PH3HKIB, OCOOJIMBO PU3UKY BOEHHHX [iif Ha
TepuTopii KpaiHu

BHCOKI iHBECTHIIHHI pU3AKH

BHCOKA 3aJI€)KHICTE EKOHOMIYHOT,
IHBECTUIIMHOT MOJIITUKH BiJI MOJITHYHOT
cUTyauii B KpaiHi

3HAuYHI pyHHYBaHHS TPOMHMCIIOBOT,
TPAHCIOPTHOI COIaNbHOI IHPPACTPYKTYpH

301IBIIICHHS IHHOBAI[IHHUX, MPABOBHX,
KPUMIHOT€HHHX PU3UKIB €KOJIOTIUHUIHA,
COIiabHUM, MONITHYHUHN, BOCHHHIA

HEJIOCKOHAICTh IHCTPYMEHTIB PO3KPUTTS
IHHOBAI[I THO-1HBECTHUIIIIHHOTO MTOTEHITATY

BO€EHHI JTii Ha TepuTOopil YKpainu

3ME HIBEKH M Uil HIH@®B &L inioH

BnanmnBomM 3 arl pos3
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Henockonanicth  IHCTPYMEHTIB  PO3KPUTTA  1HHOBAIIWHO-1HBECTHUIIIIHOTO
MOTEHINIATY TEPUTOPIN MPU3BOANUTH JO TOTO, IO 1HBECTOPY BAXKKO JIWTH BHUCHOBKIB
PO MOXKJIMBICTH Ta AOLUIBHICTh BKJIAJCHHS 1HBECTHIIIN.

Ha nepmomy erari peamnizanii metoauku omiaku [T oOpani 4 rpynu moka3HUKIB:

1) MoKa3HUKH OI[IHKK eKOHOMIYHOTO KommoHeHTa IIIT (Tabmwuis 2.5);

2) TOKa3HMKH OILIHKMU IHHOBaIiHHOro KoMmonenTa III1 (tabnwms 2.6);

3) moka3HuKH iHPpacTpyKTypHO-pecypcHoro kommonenTa 111 (tabmuis 2.7);

4) MOKa3HUKHU OILIHKHU TPynoBoro komrnonenta IIIT (tabmums 2.8).

VY Tabmuisx 2.5-2.8 BU3HAUEHI cepeHl 3HAYEHHS IOKAa3HUKIB Ta iX CEpellHi
kBaapatuyuHi BiaxuieHus (CKB).

Hns dbopmanizarii nmponecy BuzHadeHHs IIII Ha apyromy etami BHU3HaueHi
3aJIeXH1 Ta HE3aJIeKH1 3MIHHI JIJISl TOKA3HUKIB, MIPEACTABICHHUX y Ta0m. 2.5-2.8:

- 3aJICKHOIO0 3MIHHOIO (PE3yJbTYIOUOI0 O3HAKOK Y) ISl BCIX TPYI MOKA3HUKIB
BU3HAYCHO — «OO0CAT 1HBECTHUIIIN B €KOHOMIKY KpaiHH, MJTH TPH»;

- HE3aJIeKHI 3MIHHI I03HA4YEH1 B TAOIMIAX BIAIOBIIHO SIK «Xj»,
nei =1+ 4—HoMmep rpynu NOKa3HUKIB; | = 1 + T — HOMep KOMIIOHEHTH y BIATOBIHIH
rpyni; T — KUJIbKICTh KOMIIOHEHT Y BiJIMOBIAHIN TPy MOKa3HUKIB.

TakuM yuHOM, JJIA peajizalli cucTeMHOro miaxony y BuzHaueHH1 [T moxemo
BCTAaHOBUTHU 3B’s3kM MDK KommnoHeHTamu III1 y Burmsml ¢gopmainizoBaHOro OMHUCY

CUCTEMU:
R Y t :le(xl.laXl.ZsXI.39X1.49X1.59X1.6s X1.79X1.89X1.9)
Yt :R2j(X2_l,X2.2,X2.3,X2.4,X2.5)
::Y t :R3j(x3_lax3.2)
Y URGK K2, K5, K04. K 5)

ne Ry, Ry, Rsj, R4 - ¢opmanizoBane mpencraBieHHs KOPENALIHHOTO 3B’SI3KY MIX

2.1)

3QJIEKHOIO TA HE3AIC)KHUMHU 3MIHHUMH.



Taomurg 2.5

MOKaAa3HMKM OULiIi HKW €KOHOMI diHHOBreoc TKMOLUM MAOHHOEN HOT YN Oi THEHHOLIBI aaLy

[Toka3HUKH OIIHKK €KOHOMIYHOTO KOMIIOHEHTA 1HHOBAIIHHO-1HBECTUIIIMHOTO ITOTEHITIATy
E = ' = o = é N =
e S5E | % 2 5 SpbE| E5 | gt s £
= .= aniies) © & 2 e 2o = o, E % m =
5 g S g 2E& | 584 | 8= = q 9% | 5om = g,
v @g.a 5 2 5o B S s F o 3 5 = 5 & O SR 2 =
A~ g o5 g e 8 3 = 28 E = > T S g L=l =S X ) =
= Z = 5 c23 | 232 | &8 28 SER | £ & =
28 | EE | 2% | E. |gsi| 8F | g% |z °
g - | 98 | £3 ] g | &F 9
) /M = 2 Q? =
Y X1.1 X1.2 X13 X1.4 X15 X1.6 X17 X18 X1.9
2009 35616,4 913345 806550,6 | 179605,8 5015 377656 112,3 34,7 423564 -438860
2010 40053 1082569 | 1043110,8 | 194886,5 5916 357241 109,1 39,9 507869 -551402
2011 46293,5 1302079 1305308 233696,3 7410 354283 104,6 35,9 647608 -733526
2012 49494 4 1459096 | 1367925,5 | 223254,8 8610 344048 99,8 36,6 670319 -791844
2013 53178,1 1522657 | 1322408,4 252859 9236 373809 100,5 40,1 629401 -764730
2014 53704 1586915 | 1428839,1 | 251427,2 9941 324598 1244 70,2 771129 -826764
2015 40725,4 1988544 | 1776603,7 | 239467,3 11380 327814 143,3 79,4 1045928 | -1097854
2016 36154,5 2385367 2158030 254640,5 13029 291154 1124 81 1175953 | -1341115
2017 37513,6 2983882 | 2625862,7 249157 13726 322920 113,7 71,8 1432690 | -1662128
2018 42717,5 3560596 | 2505974,7 | 249861,7 14817 300703 109,8 60,9 1609365 | -1919862
2019 58445 3978400 | 2480308,8 | 308234,6 | 116422,8 362300 104,1 50,3 1636416 | -1947599
2020 41984 4194102 2479337 440150,3 95284 355700 105 60,8 1637399 | -1681526
2021 64163,2 5459574 3584251 552937 107671 357241 110 48,9 2224704 | -2286067
CepeIHE 46157,1 |2493625,08|1914193,10| 279244,46 | 32189,06 | 342266,69 111,46 54,65 1108641,92 | -1234098,2
CKB 9011,55 |1422495,92| 796064,15 | 103810,12 | 42658,64 | 26864,69 11,54 17,02 558751,93 | 607609,9

JI>kepeno: cHCcTeMaTH30BaHO aBTOpoM Ha ocHOBI [70]

c6
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Tadomuis 2.6

NnoTeHUI ay

IToka3HUKM OIIHKY iIHHOBAI[IMHOTO KOMITOHEHTY 1HHOBAIIHHO-1HBECTHI[IHHOTO

MTOTEHITIATY
- IS - : = ° o
25 :E % B § ! m S > § = o ; E
5= S = 5'52“ T ER Y SHETE | 558 %> EZTig
A~ 22 S i s 3 =3 | Ealf |8zggHL &F9
EE 5 &2 g E8EE| ESSR|s52ES g E a
- o = L T & % E s X FERER | 25288 5‘5
R = 5 EH = = < -— e T S Q=Y o
S g 2 & « = 3 <
oo o =) = a1 =
Y X21 X2.2 X23 X2.4 X25
2009 35616,4 31 432,20 1340 7949,9 0,79 846,7
2010 40 053 33 697,60 1303 8045,5 0,75 996,4
2011 46 2935 42 386,70 1255 14333,9 0,65 1079,9
2012 49 4944 36 157,70 1208 11480,6 0,67 1196,3
2013 53178,1 35 891,60 1143 9562,6 0,7 1638,5
2014 53 704 25 669,00 999 7695,9 0,6 1754,6
2015 40 725,4 23 050,10 978 13813,7 0,55 2039,5
2016 36 1545 25 798,00 972 23229,5 0,48 2457.8
2017 37 513,6 17 714,20 963 9117,5 0,45 2169,8
2018 42 7175 19 555,30 857 12180,1 0,34 8939,84
2019 58 445 391214 751 14220,9 0,36 9312,48
2020 41 984 59 509 673 14406,9 0,34 9417,64
2021 64 163,2 79 348,93 576 145929 0,32 12171,01
cepenHe 46 157,12 36102,44 1001,41 12356,15 0,54 4155,42
CKB 9011,55 17058,02 242,84 4240,25 0,17 4122,80
JIkepeno: CHCTeMaTH30BaHO aBTOPOM Ha ocHOBI [70]
Tabmuns 2.7

MoOKaAa3HUWKN OLI HKUPEeGHY)YP@KTPY KRYPHOH €

| HHOBd@ WHIBIELO MLUIT MWHOT O NOTeHUI an

[Toxa3HukH 1HPPACTPYKTYpHO-PECYPCHOI'O KOMIIOHEHTY
1HHOBAIIMHO-1HBECTUIIIITHOTO TOTEHIIATY
Pix OO6csr iHBecTHlliH B Indpactpykryphuii enement | PecypcHuii enemeHt
€KOHOMIKY KpaiHu, MJIH TpH (BIIHOCHUX OJIMHUIIB) (BIAHOCHUX OJMHHUIIb)
Y X3.1 X3.2
1 2 3 4
2009 35616,4 1 1
2010 40053 1 0,9
2011 46293,5 1 0,9
2012 49494 4 1 0,9
2013 53178,1 0,9 0,8
2014 53704 0,9 0,8
2015 40725,4 0,9 0,8
2016 36154,5 0,9 0,8
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3akinyeHHs Tadoau 2.7

1 2 3 4
2017 37513,6 0,9 0,8
2018 427175 0,9 0,7
2019 58445 0,8 0,7
2020 41984 0,8 0,7
2021 64163,2 0,7 0,7

cepenHe 46157,12 0,90 0,81
CKB 9011,55 0,09 0,10

*IHpacTpyKTypHUH 1 peCypCHUN MOKA3HWKH BU3HAYCHI €KCIIEPTHUMH METOJaMH 3 ITOBHOIO
BIJITIOBIJTHICTIO JI0 YHUCEIILHOCTI TPYITH €KCIIEPTIB, IXHHOIO KOMIIETEHTHICTIO Ta Y3TOJKEHICTIO OIIHOK.

JI>kepeno: CHCTEMaTH30BaHO aBTOPOM
Tadomurs 2.8

MOKA3HUWKN OUI HKN TPYAOBOARPEEGDMIQOHIRO T Y

IToka3HUKH OIIHKK TPYJOBOTO KOMIOHEHTY 1HHOBAI[IITHO-1HBECTUIIHHOTO MOTEHIIIAy
O6esr . Ka'lipom'/n?l - OCBiTIjiIZ eNeMenT piBeHb TO0OpPOOYTY
. - IHHOBAI[IITHO-1HBECTUIIIHHOTO MOTEHITIaTy HaCeJIeHHS
IHBECTHIIIH B —
Pix E€KOHOMIKY . . Kipkicts Jloxomu Butparu ta
. KinekicTh KinekicTh BH3 III-IV
KpaiHu, MJTH ) . . . HaceJeHH, |3a0lIamKeHHs,
rpH JIOKTOPAHTIB | aCIlipaHTIiB piBHS MUTH TpH MITH pH
aKpeauTanii
Y X4.1 X42 X43 X4.4 X4.5
2009 35616,4 1463 34115 353 894286 813909
2010 40053 1561 34653 350 1101175 939308
2011 46293,5 1631 34192 349 1266753 1143630
2012 494944 1814 33640 345 1457864 1310584
2013 53178,1 1831 31482 334 1548733 1432467
2014 53704 1759 27622 325 1516768 1485988
2015 40725,4 1821 28487 277 1772016 1740943
2016 36154,5 1792 25963 288 2051331 2038740
2017 37513,6 1646 24786 287 2652082 2621444
2018 42717,5 1145 22829 289 3248730 3217183
2019 58445 1113 25245 282 3744060 3756517
2020 41984 937 25668 281 4045191 3981271
2021 64163,2 857 26389 276 4863519 4855869
cepenne| 46157,12 1490,00 28851,62 310,46 2320192,92 | 2256757,92
CKB 9011,55 354,97 4200,44 32,04 1272459,68 | 1309355,38

JI>kepeno: CHCTEMaTH30BaHO aBTOPOM Ha ocHOBI [70]

Ha tpeTrbomy eTari 10CiKeHHS TPOBOIUTHCS HOpMAJTi3allisl YU CTaHIapTH3allis
KOMITOHEHT TIOKa3HHKIB JJII MOKJIMBOCTI X 0OpoOKM Oe3 BpaxyBaHHS KUIbKICHUX,
MOPSAKOBUX Ta SAKICHMX BiIMIHHOCTEH M HuMmH. Cepea CydaCHUX METOJIB
HopManizamii [78] y poOoti oOpanmii MeTOA HOpMaii3amii 3a CTaHAAPTHUM

BIIXUJICHHSIM (CEpeHIM KBaIpaTUYHUM BIIXWICHHSIM), peaiizailisi SKOro J1a€ 3MOTY
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MOPIBHIOBATH HE TUTHKU KUIBbKICHO BIIMIHHI TOKa3HUKH, aji€ 1 BpaXOBYBaTH BEIMUUHY
ix Bapiamii B Mexax MacuBY BXigHuUX maHux. Hopwmamizaris kommoneHt [T
npoBejieHa 3a ¢hopmyoro (2.2):
XN o rom X g KK (2.2)
0T s j —

Ny oy
Bi' = Xi Xij . |
n

ne X; —jCTaTUCTH4YHI JaHi i-ro KOMIIOHEHTA j-r0 MOKa3HMKA; X; —jCEPEIHE 3HAUCHHS

i-r0  KOMIIOHEHTY |-r0 MOKa3sHMKa; Sy [~ CTaHmapTHe BIIXWICHHS (CcepeqiHe

KBaJ[paTUYHE BIJIXUICHHS) I-TO KOMIIOHEHTA |-T'0 TIOKa3HHKA.

Pesynbsratu mpoBeneHoi HopMaizaili koMrnoHeHT noka3HukiB III1 HaBeneHi y
Ioaarky b.

OTpumaHi HOpPMaJli30BaHI 3HAUYECHHS KOMIIOHEHT TIOKA3HMKIB J1al0Th 3MOTY

peanizyBaTi YETBEPTUM eTaml JOCIIKEHHS — MPOBECTH OLIHIOBAHHS CUJIM iXHbOTO

BIUIMBY Ha pe3yabTylouy O3HaKy — Y, «OOcsAr 1HBECTULIH B EKOHOMIKY KpaiHH,
MJIH rpH». OIiHKa CHITy BIUIMBY IPOBOJUTHCS 3@ JOIOMOIOI0 BU3HAYEHHSI YAaCTUHHUX
Ta Yy3araJlbHEHUX KOPEISLIMHMX MOMEHTIB (KOE€(IUIEHTIB  KOpemsuii) i
HOPMaJII30BaHUX PE3YJbTYIOUMX O3HAK Y 3 BIJIMOBIIHUMU KOMIIOHEHTAMH B MeEXax
rpyn MOKa3HUKIB 3a ¢hopmyroro (2.3):

B XNOLgNO mpNorgNor m

(2.3)

inl\l?erMO r=m > =
B2 RN By e e

VY3aranpHeHUN KOPENALIMHUI 3B’S30K JUIsl TPYNHU TMOKAa3HUKIB BHU3HAYUMO SK
cepelHid Koe(DILIEHT KOpessii A BIANOBIAHUX KOMIIOHEHT y MeXax rpylnu 3a

JomomMororo ¢opmynu (2.4):

RX!\‘ 0 erNlo T Ejnll RX,N 0 erMIo rym (24)

e Ryno romo r m4aCTUHHUN KOEPIIEHT KOPEIALIT MI’)K HOPMAII30BaHUMH 3HAUYECHHIMU
XN © Y™

pe3yJbTYI0UOi O3HAKHM Ta BIJAMOBIAHUM KOMIIOHEHTOM JJiS BIJAMOBIAHOI TpyIu
IIOKA3HUKIB.

Pe3ynbTaTu o1inku KoedilieHTiB HaBeAeH1 B TabuIn 2.9.
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Tadomus 2.9

IToka3HHUKY OIIHKM €KOHOMIYHOTO KOMIIOHEHTA 1HHOBAI[IHHO-1HBECTUILIIMHOTO MOTEHITIATY

3 0BaHI

YacTuHHI 3HaYeHHS KOSPIIIEHTIB KOPEIISIIii Cepeone
Y, K'Y, 3Hauenns
'Y 8 'Y 8 'Y 8 'Y 8 'Y 8 'Y 8 ‘Y 8 IY 8 ‘Y 8 'Y 8
0,469 | 0,599 | 0,507 | 0,560 | 0,203 | 0,291 | 0,242 | 0,478 | 0,478 0,3999
[Toka3HUKY OIIHKY IHHOBAIIITHOTO KOMIIOHEHTY 1HHOBAIIHHO-1HBECTHIIIITHOTO TOTEHIIIATY
Y Y Y Y Y Y. g e
8 8 8 8 8 &
0,480 0,263 0,291 0,258 0,473 0,3392
[Toka3HUKH OIIHKU 1H(OPACTPYKTYPHO-PECYPCHOTO KOMIIOHEHTA IHHOBAI[ITHO-1HBECTUIIHHOTO
MOTEHIIIATy
Y 8 Y o Yuggﬁ)l (3.) ¢l a
0,364 0,096 0,1991
[Toka3HUKY OIIHKY TPYIOBOTO KOMIIOHEHTA iIHHOBAIIMHO-1HBECTHIIIHHOTO TTOTEHITIATY
Y8 Y8 Ys Ys Y8 YU.EI(S)EIG
0,329 0,311 0,027 0,463 0,446 0,2242

TakuM 4mHOM, 32 pe3yJabTaTaMH MPOMIKHUX PO3PaXyHKIB HAMU OTPHUMAaHI Taki
CepellHl 3HAUYEHHSA KOe(]IIIEHTIB KOpPEJsALli A BIAMOBIIHUX TPyl NOKA3HHKIB, AKI
TPaKTYIOThCSl SIK y3arajJibHEHI BaroBi KOE(QILI€HTH IOKAa3HUKIB Y IHTErPAIbBHOMY
1aaekct 111, a came:

fIBaroBuii koedilieHT MOKAa3HUKIB eKOHOMIYHOTO KoMioHeHTa [T — 0,3999;

{IBaroBwmii KoedimieHT MOKa3HUKIB iHHOBaIitHOTO KoMroHeHTa [ITT— 0,3392;

flBaroBuii koeQiLIEHT MOKa3HHUKIB IHPPACTPYKTYPHO-PECYPCHOTO KOMIIOHEHTA
1T - 0,1991;

{IBaroBuii koedili€HT MOKA3HUKIB TpymoBoro kommonenTa III1 - 0,2242.

Hactynmuuii m’sTuifi eTanm JOCHIIKEHHS € TIATOTOBYMM JJIi BU3HAYEHHS
KOMILUIEKCHOTO 1HTerpainbHoro iHaekcy IIII — po3paxyHOK BiIHOCHUX BEIUYHH
CTPYKTYpHU y3araJbHEHOTO MHOXKMHHOTO KOPEJSAIIHHOTO 3BSA3KY. BiTHOCHI BelIUYnHU
ctpykrypu (BBC), abo y3arampHeni nutomi Baru (SW — specific weight)
HOPMaJTli30BaHUX KOMIIOHCHT ITOKa3HUKIB ITOKa3ylOTh CTPYKTYpPy iX BIUTMBY Ha

dbopmysanns III1 1 Bu3HAUat0THCA 32 hopmyroro (2.5):

XN.or m

S \% (0] I‘_h'] XN o) I” (2.5)

ne X' © | Mcepesie 3HAUEHHS | -T0 HOPMA30BAHOTO HAGOPY KOMIIOHEHT.
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CTpykTypa KOMIOHEHT TIOKa3HHMKIB 3a iXHIM BIUIMBOM Ha (OpPMYBaHHS

KOMILUTeKCHOTO (iHTeTpansHOoro) iHaekcy [T mpencraBnena Ha pucynky 2.19.

031; 31%

= eKOHOMIYHA KOMITOHEHTA * JHHOBAIlIllHA KOMIIOHEHTA
* iH(paCTPYKTypHO-pECYypCHA KOMIIOHEHTA TPY0Ba KOMIIOHEHTA
PncyHo¥3a@r dfAbHeHi MNTOMI BiaBr M3 a OIMXI OBHIk

Ha @QopmMyBaHHA KoMnnekcHoro (i HTe
i HHOBdA WHIBIELO MLUI WHOT O NOTeHUI aJ

JIxepeno: po3po0iieHO aBTOPOM

Ha xiHneBomy mocToMy erari 3a 3Ha4€HHSIMU TOKa3HUKIB, BUBHaUEHUX B (2.4)
Ta (2.5) Bu3HavaeThesa BenuuuHa iHaekcy IIII, BimHOpMOBaHa Ha y3arajibHEHY CHITY
BIUIMBY KOMIIOHEHT Ha pPE3yJbTylouy O3HaKy Y-«OOcsr 1HBECTULINH B €KOHOMIKY

KpaiHu, MJTH TPH» Ta iX y3arajbHeHl TUTOMI Baru 3a ¢hopmyioro (2.6):

m m S V>\(/.N orm
|| |1 5] =1RXiN.oerN|orm bl (26)
ne  RyNormor m y3araJbHeHMH CepeiHiii KOe(hilieHT KOPENALii A1 BiANOBIAHUX
.
KOMITOHEHT B ME’KaX BIJMOBITHOTO NOKA3HHUKA;

S \%or m— TIOKa3HUK CTPYKTYpU CEPEIHBOTO 3HAYCHHS HOPMAasi30BaHOTO
i

PE3yJIbTaTUBHOTO 1HAUKATOPY;
M=1+4 - KUIBKICTh MTOKAa3HUKIB

Toni uncenbHE 3HAYCHHS 1HIEKCY KOMIUIEKCHOTO (1HTerpaibHoro) I111:
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o | 1= 0,3999%265! x 0,33920218% x (19910206 x () 2242030%

[ 4

& L 0,7843 x 0,7897 x 0,7165 x 0,6291
"1y =) 0,2792=0,7269
g

3acTocoByOUM 3amporioHOBaHy B pobotax [79, c. 22-31, 80, c. 90-99, 81]
METOJIMKY Tpajallii piBHS 1HHOBAIIMHO-IHBECTUIIIHOTO MoTeHmiany, 1e 0 < lyg < 1
MO)XHa 3pOOMTH BHUCHOBOK IIPO BHUCOKHM pIBEHb 1HHOBAIIIMHO-1HBECTHUIIIHHOTO
NOTEHIllaTy YKpaiHu, ajie Ma€ TEHJEHIIIO 10 3HUKCHHS.

Taxuii BUCHOBOK MIATBEPDKYETHCS TAKOXK aHATI30M CKJIAI0OBUX KOMIUIEKCHOTO
(IHTErpajbHOro) IHJEKCY: BUCOKHH pIBEHb €KOHOMIYHOiI kommnoHeHTH (0,7843) Ta
iHHOBaITHOT koMioHeHTH (0,7897), BuIIMil 3a cepelHii piBeHb 1HPPACTPYKTYpPHO-
pecypcnoi (0,7165) ta TpynoBoi (0,6291) KOMITOHEHT.

Cnig  3a3HaYMTH, IO 3alPOIIOHOBAHMM CHUCTEMHMM INIXiT IS  OLIHKH
iHTerpansHoro iHaekcy I, Bximodae B cebe y3araiabHEHI MOKa3HUKHU CHIIM BIUTUBY Ha
PE3YABTYIOUY O3HAKY H y3araJbHEeHl MMTOMI Bard TPy KOMIIOHEHT OKPEMO i He BU3HAUA€E
HAsBHICTh YM BIACYTHICTh €(EKTy CHUIBHOTO MI>KKOMIIOHEHTHOTO BIUIMBY KOMIIOHEHT
MOKA3HMKIB HA PE3yJbTYIOUY O3HAKY 1 SIK HACIIIOK — Ha 3Ha4eHHs iHaekcy [II1.

Jlnst mepeBipKd HE3aJeKHOCTI TOKAa3HWKIB UM BCTAHOBJICHHS HAsSBHOCTI iX
KoJiiHeapHocTi Tipu  (popmyBanH1 iHAekcy IIII 3ampomoHOBaHO BUKOPUCTAHHS
€JIEMEHTIB MeToAMKHU OararokputepianbHoi ontumizaiii (bKO) Ta Meronuku anamizy
iepapxiit (MAI) Caari [82]. Anroput™m JOCHIIKEHHS BKJIIOYA€E B ceoe:

1) BU3Ha4YCHHS 0-KOS(IIli€HTIB HOPMYBaHHS KOMIIOHEHT MMOKa3HUKIB iHaekcy 111

3a popmyrioro (2.7):

1
O = mazg (2.7)

ae X7 § po3Max Bapiallii j-i KOMIOHEHTH, IpUIOMYy O & — — PO3MIpHiCTh
' i

KoedilieHTa o6epHeHa 10 pO3MIPHOCTI 8 g-1 KOMIIOHEHTH;
2) HOpPMYBaHHS KOMITOHEHT ITOKa3HHUKIB 3a JOMOMOI0I0 o-KoedirieHTiB 3a (2.8):

XN = XL (2.8)

|
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3) BH3HAuUCHHS ATUTHBHUX (YHKIIA I[IHHOCTeH KOMIIOHEHT IXHIi CepeaHix

3HAYCHb Y MEKaxX MOKa3HUKIB 3a (2.9):

—_ Ll pm yNor m
wUx, T m, Bj:1xl. j

'k, =1gMm yNor m
UX2J—_BJ 1:X2. i ( )
2.9
~ 1 ’ .
LK —_— RMm yNorm
_UX3.J- m38j 1:X3.J
(g 1
— 2 pM yNor m
. T By X

e Uy, Ta Uy, — aJIMTHUBHI (PYHKIIIT IIHHOCTEH Ta TXHI cepeHi 3HaueHHs it | = 1 + 4
MOKA3HUKIB Ta BiAMOBIAHOI KITBKOCTI KOMIIOHEHT 1={N 1,My, N3, N4} B HUX;

4) po3paxyHOK CKJIaJOBMX MATPHIll IMOMAPHHUX MOPiBHAHL. CKIaJ0BI MaTpPHIl
MONApHUX TMOPIBHSIHL BU3HAYEHI K BIJHOIICHHS CEPEIHIX 3HAYCHb AJUTHUBHUX

byHK1IM IHHOCTEH (T1. 3 aNTropUTMYy):

Uy, . . .

1 Xl.J qu‘_] qu._]
&y Ux, ux;; Ux,; &y
Yy quj 1 quj quJ ~
Y Ux, Ux, ux,; & (2 10)
(:Y Ux, . Ux Ux, . - )
Ia's 3 3 1 3j A
o ux, ; ux, ; Uxy; &

uX4.j uX4.j uX4.j 1
o ux, ; UX; Uxs; O

BukopucTaHHs 3apOIIOHOBAHOrO MiAX0Ay A0 (hOpMyBaHHS MATpPHII MOMAPHUX
MOPIBHSIHB, HA BIAMIHY BIJ] KJIACHYHOTO BUKOpHCTaHHS mikamu CaaTi, Ja€ 3MOry
3HAYHO MIABUIIUTH PIBEHb Y3rOA>KEHOCTI MAaTPHUIl Ta OTPUMATH JOCTOBIPHI 3HAYEHHS
BIJIHOCHMX I[IHHOCTEH (Bar) ii CKJIaJIOBUX — y3arajlbHEHUX Bar KOMIIOHEHT MOKA3HUKIB.

5) BU3HAYEHHS BEKTOpa BIIHOCHUX IIHHOCTEH (BEKTOpa Bar)
wx

0x

2 . . . .
Q= wy, VOKA3HWKIB Ha OCHOBI MaTpHLI NONAPHUX MOPIBHAHb (2.10) 3a
3

Ox

1

4

dbopmyroro (2.11):

m Bjn']:l:a:I m
0= ——— (2.11)

m
Bjm Bjmtaj m
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. . . . m
Jie () G BiIHOCHA LIHHICTH |-TO MOKa3HuKa, b Jm £8) r CEPEIIHE FEOMETPUYHE PsIIKa

matpuii (2.10), & m— enemeHt psagka matpuui (2.10), BJ" " Bjmtaj- m — Cyma

CepeHIX TEOMETPUIHHX TS psAAKiB MaTpuiti (2.10);

6) po3paxyHok KoMmILIekcHOro (iHTerpainsHoro) inaekcy III1 3a popmyioro (2.12):

)

T BMe ux (2.12)

-
Pesynmbratyt mpomixkHUX 0oO0uYMCIeHb o-KoedimieHTiB (M. 1), HOpPMYyBaHHS
KOMITOHEHT MOKa3HUKIB (1. 2) Ta BU3HAYCHHS CEPEIHIX 3HAYCHb aJUTUBHUX (DYHKIIIN
IIHHOCTEHN MOKa3HUKIB (1. 3) 3a MPOIMIOHOBAHUM aJITOPUTMOM HaBeJleHl B JlogaTky B.
Cepenni anqutuBHI GYHKINT IIIHHOCTEH MOKA3HUKIB, SIK OCHOBA JJIs1 (POPMYBaHHS
MaTpHIIi OMIapHUX MOPIBHSHb, HaBe/leH1 B Tabmui 2.10.

Taomug 2.10

CepefHi a&aMHMTYMEBHHOAT Ui HHOCTI Macusy
HOpMOBAaAHMUX nNnokas3HWUKI B | I
IMoxa3zHuku Cepenne 3HaAYeHHS 2
Exonomiuna komnonenta (EK) 11,4581
InnoBaniiina komnonenta (IK) 5,7935
IndpactpykrypHO-pecypcHa kommnoHenTa (IPK) 7,2929
Tpynosa komnonenTa (TK) 10,7467

Jl>xepeno: po3po0JIeHO aBTOPOM

Ha ocnogi Tta6mumi 2.10 moOyaoBaHa MaTpHilsl monapHUx MopiBHAHB (2.10) sk
BiJHOIICHHS CEPEHIX 3HAYEHb Uy, J.
1 1,978 1,571 1,067
0,506 1 0,794 0,539
0,636 1,259 1 0,679
0,938 1,855 1,474 1

A:

Busnageni 3a (2.11) BigHOCHI1 IIIHHOCTI MOKa3HUKIB (BEKTOP Bar) Mpe/ICTaBIICHI B

tabmui 2.11.
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Taomung 2.11

BignocHi minHocTi mokasuHukis | | T
IMoka3zuukn BinnocHa miHHIiCTE, o8
Exonomiuna xommnonenTa (EK) 0,325
InnoBariina komrnonenTa (IK) 0,207
IadpactpykrypHo-pecypcHa kommnonenta (IPK) 0,164
Tpynosa kommonenTa (TK) 0,305

Jlxepeno: po3paxoBaHO aBTOPOM

PiBeHb y3ro/PKEHOCTI MAaTpulll MONApHUX IMOPIBHAHB (J107aTOK B) cTaHOBUTH
1,08 %, 1110 BKa3ye Ha BIAMIHHY y3TOJI)KEHICTh TOPIBHSIHB Ta KOPEKTHICTh BU3HAYCHHS
BIJIHOCHMX I[IHHOCTEN moka3HUKiB [§1] Ha ocTtaHHROMY KpOIll alrOpUTMY IIPOBEACHA

yucelbHa OLIHKA KOMIUIEKCHOTO (iHTerpanbHoro) iHjaekcy II1 sika craHoBUTS:

o I;IH:“ 0,6263%32% % 0.5160%2%66 x 0.4879%1642 x (0732309095

[ ¢

4

o Tp=" 10,8591 x 0,8722 x 0,8622 x 0,9095

"Hp=" 0,6057=0,8822
Vg

AHaJi3 OTpUMaHUX PE3yNIbTaTiB MOKA3YE:

1) piBeHb IHHOBAIIMHO-IHBECTHUIIITHOTO MOTEHIIany YKpainu 3a nepion 2009-
2021 pp. OIIHIOETHCA K BUCOKHUH, ajie Ma€ TEHEHIIIIO 0 3HUKEHHS;

2) CKIAJ0BI 1HIEKCY MiATBEP/UKYIOTh BHUCOKHH PIBEHb KOMIIOHEHT, SIKi HOTO
GbOpMYIOTh: BHUCOKHH piBeHb ckoHOMIYHOI KommoneHTH (0,8591), iHHOBaIiHHOI
xomnonentu (0,8722), indppactpykrypHo-pecypcHoi (0,8622) ta Tpynosoi (0,9095)
KOMITOHEHT;

3) BigminHicTb iHzEKCiB ‘O ¢po3paxosanoro 3a ¢.6) Ta ‘O (pospaxosaHoro 3a
¢. 12) cranoButh 21,37 %, 110 MOXe BKa3yBaTH Ha BpPaxyBaHHS CHUHEPTETUYHOIO
e(eKTy CIJILHOTO BIUIMBY NOKa3HUKIB, K1 1OTO (POPMYIOTH.

HaporyBanusi 1HHOBAIITHO-IHBECTHUITIMHOTO TOTEHINAy KpaiH BiIOYyBa€eThCs y
Npolecl BKIAJaHHS 1HBECTHIIIMHUX PECYpCiB B BHUCOKOPEHTAOEINbHI, MEpCHEKTUBHI,
3arpeOyBaHi Ha PHUHKY I1HHOBAIIWHI TPOEKTU. [HBecTOpW (BITUYM3HSHI, 1HO3EMHI)
BKJIQJIAI0Th KOUITH MPU YMOBI OTPUMaHHSI MPUOYTKY y MEPCHEKTUBI, 10 MOXKJIMBO 3a

BHCOKOT'O PiBHSI IHHOBALIMHO-1HBECTULIIHHOT MPUBAOIMBOCTI KpaiHH, TOOTO 3a HASIBHOCTI
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CTaOUIBbHUX, TMependadyBaHUX TOJMITHYHUX, COINANBHUX, I1HCTUTYIIOHAIHHUX,
CKOJIOTIYHUX, MaKpo- 1 MIKPOEKOHOMIYHHX YMOB (DYHKIIOHYBAaHHS HAalllOHAJIbHOI
CKOHOMIKHM, MOMJIMBOCTI I peam3aiii e()EeKTMBHUX 1HHOBalIMHO-1HBECTUIIIMHUX
NPOEKTIB, CTAOUIBHOCTI B  KOPOTKOCTPOKOBIM, JOBIOCTPOKOBIM  MEPCHEKTHBI

IHHOBAITITHO-1IHBECTHUIIIMHOI JiSTTbHOCTI BITUM3HSAHUX 1 3apyO01’KHUX 1HBECTOPIB.

2.3. 3arposm Ta pusukn GopMyBaHHA Ta peadizauii iHHOBaUiiiHO-

IHBECTHUIIITHOTO MOTEHIiAJy HAlIOHAJIbHOI €EKOHOMIKH

[HBecTHili B IHHOBALIMHI MPOLIECHM € BaXJIUBOK YACTUHOK IOKBABJICHHS
E€KOHOMIYHOTO POCTY, CTHUMYJIOM CTPYKTYPHUX 3MiH, MIJABUIICHHS PIBHA >KHUTTA,
3MEHILEHHS MNPUPOJHOTO Ta MITPALITHOTO CKOPOYEHHS HaceleHHd Ykpainu. s
CKOHOMIKM YKpaiHM aKTHBI3allisl 1HHOBAIINHOI, 1HBECTUIIMHOI MiSJILHOCTI HHHI B
YaCTHHI 3a]y4Y€HHs 1HBECTHIIM, BIPOBA/PKEHHSI HOBUX TEXHOJOTIM y BUPOOHUYMIA
MpoIleC € HEOOX1THOI0 YMOBOIO BIJHOBJICHHS HAI[IOHAJILHOI €KOHOMIKH Y BOEHHUH Ta
MICJIIBOEHHUH TIEP10/I.

BpaxoByroun HEBU3HAYEHICTh 4Yacy SIKMA MOXE TpUBaTH BiiHa B YKpaiHi,
BIJIHOBJICHHSI POOOTH HAI[IOHAJIILHOTO OI3HECY € BaXKJIMBOIO 3aMOPYKOI0 €KOHOMIYHOT
CTIHKOCTI JAeprKaBU Ta i CIPOMOKHOCTI €(PEKTUBHO MPOTUCTOATH arpecopy. Ha narmry
JTyMKY, OCOONMMBY yBary Tpe0a MNpUIUIUTA EKCIOPTHO-OPIEHTOBHUM Oi3Hecawm,
3aBIaHHSM SIKHX Ma€ CTaTu 30UIbIICHHS EKCIOPTY 3aJisi 3POCTAaHHS BaJFOTHUX
HaJXOKeHb 10 Ykpainu [84]. 3aoxoueHHs Oi3Hecy Ta po3poOka MoOUTI3aIiiHO-
MapTHEPCHKUX 3aBlaHb € 1€ OJHUM (PIHAHCOBO-IHBECTUI[INHUM KOMITIOHEHTOM
ctaluTi3auii JepKaBu B yMOBaX BOEHHOTO CTaHY.

AKTHUBI3allisl HAsABHOTO 1HHOBAIITHO-IHBECTHUIIIMHOTO TMOTEHIIaTy, 30Kpema,
Bi/10y/10Ba TPOMHUCIIOBUX MIAMPUEMCTB, 3aMiHa 3HOIIIEHOTO O0JIaTHAHHS, TT1{BUIIICHHS
SKOCTI CTaHJIapPTIB MMPOMHUCIIOBOI Ta ClILCHKOTOCTIONAPCHKOI MPOIYKITIT MPU 3pOCTaHHI
MDKHApOJHOI KOHKYPEHIIi, MOXJHMBAa 3a YMOBH CTBOPCHHS CIPHUSTIHBOTO
IHBECTHIITHOTO KJIIMaTy, €(QEKTUBHOTO YIPaBIIHHS 1HHOBAIIITHO-1HBECTUIIIMHIUMHU

npoliecamMu, BUSIBIEHHSI YMOB PO3BUTKY, (DaKTOPIB BIUIMBY Ta HAsIBHUX PU3UKIB.
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[HBecTHIIIT BXe 3a CBOEIO CYTTIO € HOCIIMHM PU3HKY, II0 MOB’SI3aHO 3 BCIMaA iX
dopmamu Ta Bupamu. [HBecTOp, BKIIAJAaI0YM CBOi KOIITH, YCBIAOMIIIOE, 1[0 PU3HUKYE
HEJI0OOTPHUMATH OYiKYBaHUH MPpUOYTOK a00 HE OTpUMATH MOro B3araji. PiIBeHb pU3HKY
3HAXOAUTHCA y MPSIMIiH 3aJI€KHOCTI BiA pO3Mipy MPUOYTKY — UM OLIBIINNA OYIKY€ThCS
NpuOyTOK, TUM BHIIMN Oyne pHU3WK, IO BIAMOBIAHO, BIWBA€ Ha IIHY KOIITIB JIS
1HBECTYBaHHsA. SIKIIO B3SATH JO yBarW BO€EHHI Jii Ha TepuTopii YKpaiHH, ICHYIOUY
3arpo3y pyWHyBaHHS MPOMHCIOBOI, TPAHCIIOPTHOI, COIIANbHOI 1HOPACTPYKTYPH, TO
IIPY yXBaJICHHI PIIICHHS MO0 1HBECTYBaHHS KOIITIB B €KOHOMIKY YKpaiHU iXHS IiHa
Oyzie 3Ha4HO BUIIOIO, HIK Y KpaiHax 3 BUIMM PIBHEM 1HBECTHUIIHHOT IPUBAOIMBOCTI.

Huni peanizaiiss 1HHOBAI[IMHO-1HBECTUIIITHOTO TOTEHIIAy MiANPUEMCTB,
perioHiB, KpaiHu BiJI0YBa€TbCA Yy PE3yAbTaTi BUKOPUCTAHHS: OCOOUCTHX, JIJIOBUX
SAKOCTEW YIpPAaBIIHIIB YCIX PIBHIB JJI MiHIMI3allii PU3UKIB; HasBHUX MareplajibHUX,
IHTEJIEKTyalIbHUX, (DIHAHCOBUX PECYPCIB JUIsl 31HCHEHHS HOBOBBE/ICHb. BUHUKHEHHS
nucOanaHcy MOMUTY 1 MPOMO3UINT Ha PUHKY Tpalli B YaCTHHI OpaKy TPYJIOBUX PECYPCIB
B PE3yJbTaTl aKTHBI3ALll MIrpallifHUX MPOLECIB, 3yMOBIEHUX BIHCHKOBUMH IISIMH,
MOXK€ CYTTEBO TOTIPIIMTHA KaJpOBHM CKJIAJ KOMIIaHIH, 110 HETaTUBHO BIUIMHE Ha
MPOLIECH YXBaJCHHS YNPABIIHCHKUX PILIEHb.

Po3BuUTOK 1HHOBAIIHHO-IHBECTUIIIMHOTO MOTEHITIANY - PE3YJIbTaT BIPOBAKCHHS
IHHOBAIId Yy BUPOOHUYY, MApKETHUHTOBY, (PiHAHCOBY, 1H(POPMAIIWHY ISUTBHICTh 3
BUKOPDHCTaHHSIM  TI€HEpPOBAaHMUX  IHBECTHULIMHUX  pecypciB. Ilpu  mowarky
MaKpOEKOHOMIYHINA Jnectabumizamii B KpaiHi BiJOyBa€TbCsi CKOPOYCHHSI TEMIIIB
HapOILLyBaHHS HALIIOHAJIbHUX, IHO36MHHUX 1HBECTHIIIH, a 3 YaCOM 1 BIATIK IHBECTHULIIN 32
KOpAOoH. Tomy, mJist 30UIbIIEHHST 00CSTIB 1HBECTULIN, 3aJIMIIEHUX B KpaiHi 1 peaJibHO
BKJIAJICHUX B EKOHOMIKY, HEOOXiJlHa EKOHOMIYHA, TOJITHYHA CTAOUIBbHICTh, IO
NIJBUIIYE PIBEHb IHBECTUIINHOT MNPUBAOIMBOCTI, TMOKPAIIEHHS 1HBECTHUIIHOIO
KJIIMaTy, cTabumi3allis BiIHOCUH B OaHKIBCBKOMY CEKTOpI IS 3HIMD)KCHHS IIHH Ha
KPEAUTHI PECypCH, aJK€ BHCOKI CTaBKM 3a KPEOUT YHEMOXJIMBIIOIOTH OHOBJICHHS

TEXHOJIOT1/ 32 KPEIUTHI KOILITH.
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HapomryBanus, a mepiomamMu W THUMYAcOBEe 3YIUHECHHS TEMIIIB 1A {IHHS
IHHOBAIIHHO-THBECTUIIIMHOTO TMOTEHITIATY HAWOMMKIUM dacoM Oyne CTpUMYBaTHCS
cnenuiYHUMU TpobIeMaMH Ta pU3UKaMU, MOB'sI3aHUMHU 3 (pUCYHOK 2.20):

- HEBUCOKHM PIBHEM 1HBECTHIIIHOT MPUBAOIUBOCTI KpaiHU Ta HASIBHICTh BUCOKHX
PHU3HUKIB, 0COOJIIMBO PU3UKY BOEHHUX Jiil HA TEPUTOPIi KpaiHU pU3MKAMU BTpaTH MaiiHa,
1HBECTHUIIIN, BKJIAJICHUX B YKpaiHy, BIICYTHICTIO MEXaHI3MIB KamiTallizallli pecypciB Ta ix
e(EeKTUBHOTO BHKOPUCTAHHS  pEAJbHUM CEKTOPOM EKOHOMIKM uepe3 mepedoi
¢byHKIIOHYBaHHS (DOHIOBOrO pUHKY B YyMOBax BifHM, CTaHy HEBU3HAYE€HOCTI
CKOHOMIYHOI KOH IOHKTYpH, a TaKOXX MEXaHI3MIB MEePETBOPEHHS (PIHAHCOBUX PECYpCiB
HIANPUEMCTB, 32011/ PKEHb HACEJICHHS B IHBECTHLIII, 1110 3yMOBIIIOE CYTTEBE 3MEHILICHHS
3aJTy4eHUX 1HBECTUIIIN BITYM3HSHOIO EKOHOMIKOIO YU HAJIBUCOKY I[IHY X 3aJTy4eHHS;

- BHCOKOIO 3aJI€KHICTIO €KOHOMIYHOI, 1HBECTUI[IMHOI IOJIITUKHA BI1J MOJITHYHOL
CUTYyalli B KpaiHi, BiJ pIBHS pyiiHyBaHb B TOMY YH 1HILIOMY PETiOHI;

- HasBHICTIO CHUPOBUHHOI CTPYKTypU EKOHOMIKH, 3HMKEHHSIM KUIbKICHUX Ta
AKICHUX TIOKa3HUKIB [ISUJIBHOCTI  €JIEMEHTIB 1HHOBALIMHOI  1H(paCTPyKTypH
(TexHOMAapKiB, KJIACTEPiB, O13HEC-1HKYOATOP1B, BEHUYPHUX (POHJIIB), & TAKOK

JaCTKOBOIO MITpAIli€lo 32 KOPJIOH UM B 1HII 00JIacTi, IO MOCHIIIOE PEriOoHaJIbHI
nucOanancH il QyHKIIOHYBAHHS;

- HEJOCTAaTHHO AKTHBHOKIO WHAMIKOIO 3aTy4CHHs 3a0INaPKeHb HACEJICHHS B
OAaHKIBCbKI yCTaHOBHM Ye€pe3 MaJiHHA PIBHA JKUTTS, pEaIbHOiI 3apoOITHOI IJIaTH,
KyIiBEJIBbHOT CIPOMOXHOCTI COILIAJIbHUX BUILIAT, BIJICYTHICTIO KOHIIEITYaJIbHUX,
CTpaTeriyHUX, METOIUYHUX OCHOB HApOIIyBaHHS 1HHOBAIIHHO-1HBECTHUIIITHOTO
MOTEHITIAITY;

- HEPO3BHMHEHICTIO 1HCTUTYILIIIHOIO CEpeloBHILA, L0 BIUIMBAE Ha (POPMyBaHHS
HEraTMBHOTO IMIJDKY YKpaiHu y cdepi IHHOBaLIHHO-IHBECTUIIMHOT ISUTBHOCTI, PIBEHb
3aXMCTY MIPaB BJIACHOCTI, BUBE3CHHSM KaliTaliB 3 YKpaiHu B 1HII KpaiHU Ta B 0(QLIOPH;

- BUCOKMMM I[IHAMH Ha TEXHOJIOTIYHI 1HHOBAIlli Ta HOBITHE OOJagHAHHS Ta
1HTeHCH(DIKaIlI€I0 BIUIUBY KOPYMIIIHUX MPOSIBIB;

- aKTUBI3AIIIE€I0 B TEPioj BIMHMU BIATOKY KarliTaly 3a KOPIOH, 3MEHIICHHSIM
NPSIMUX 1HO3EMHUX 1HBECTHUII B EKOHOMIKY YKpaiHM, HEAOCTATHICTIO IHBECTULIIMHUX

pecypciB [Jis peanizaliii IHHOBaI[IMHUX MPOEKTIB.
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Pnsumkwun, 4aki CTPUMY T b -i HHaBpeoCUTymBLal HAHHAO i OH H
BoeHHI o, pranikluy HepgpocTtaTHIi W po3BUTOK
i HBEeCTUUI A, BKANa Kani tTani 3auyi i
3aIy9CHHUX  IHBCCTUIIM  BITIU3HAHOO IHBECTHIIIM Ta BIPOBAKCHHS 1HHOBAIIIN
AKOCT1 HOBOBBCICHb iHopMaIiiHy TisSTBHICT
H n3 b i BeHb o]
Pusmkunm nomMunkoBlorlo ché(OCT pKT " 2a H e
i HHOBaAULIEKmMYT o pa Py yp A
pecypci B

< >

30UTKOBICTh IHHOBAI[IITHOTO MTPOEKTY
4yepes3 BIICYTHICTh MOMJIMBOCTI
peai3ariii;

n
\,,

- 3HIDKEHHS pIBHA 1HBECTHUIIIIHOI NpuBad-
JIUBOCTI,

- YCKJIaJHEHHS PO3pPOOKH Ta IHHOBAIIMHOTO
CYTIPOBOAY HOBHX IHBECTHIIITHHX MPOEKTIB y

Hepartionanbie BUKOPUCTAHHS BKIIA- 3MEHINEHHs  OOCAriB  Ta  JIMHAMIKH
JEHUX Y IIPOEKT IHBECTUILIIHUX PECYPCIB HAIXO/DKEHHS PSIMUX iHO3EMHHX 1HBECTHIIIH,
HeBlZ[HOBl)IHlCTIO MIX HassBHUMHU
IHBECTHUIITHIMH pecypcamMu Ta HeOOXiTHICTIO

TeXxXHONOT i YH i 4| | akTuBi3alii iHHOBALIHHOI AiSILHOCTI.

: {} OpraHiis,auyMaipik e T U H T
[IBUaKI TEXHOJIOTIYHI 3MiHU MOXYTh g PU3 MK M
IIPU3BECTH J10
HEKOHKYPEHTOCIIPOMOYXKHOCTI { }

[HHOBALIIHOTO MPOAYKTY, BIHCYTHQCTI -y pe3yabTaTi peainizauii Hee(eKTUBHOI
TOTHTY Ha HAOTO 3 (.SOKY CLIOXKHBAAIB; cTpaTerii iHHOBaLIHOI AIsUIbHOCTI, Opaky
HEBIATOBIHICTIO MUK HAABHUMH HEOOXIAHUX pecypciB Juisl (iHAHCYBaHHS
IHBCCTHLINHIMM pecypcamuta IHHOBallIMHUX  MPOEKTIB  3HUXKYIOTb
HEOOXI1JHICTIO aKTUBI3alLlli IHHOBaIIHOT TEXHOJOTIUHY, GKOHOMIUHY, COIaTbHY,
. €KOJIOT1YHY €()eKTUBHICTh 1HHOBALIN
3MeHWeHHA o06cCcATr i |

i HBEeCTMULUI W, BROpPOB

~

3HIKEHHS PIBHS HApOIlyBaHHS 1HHOBALIMHO-1HBECTHUIIIHOTO MOTEHLIaTy, HEIOOTPUMaHHS
JIOXOJIIB Y Pe3YNbTaTi JiSUTBHOCTI, 1[0 CIIMPAEThCS Ha HOBI TEXHOJIOT11, 3HIKEHHS piBHS BBII,
€KOHOMIYHUX, COLIaJIbHUX IMOKAa3HUKIB )KUTTS HACEJIECHHS KpaiHu

Pncyd20kipobnemum Ta pusIunkKkwmu, Wwo CcTpumM
i HHOBdA WHIBIELO MULiI WHOT O NOTeHUiI any
Jlxepeno: o0rpyHTOBaHO Ta MOOYA0BAHO aBTOPOM.
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Pusuku, 1o BuHUKaOTh 0pu (opMyBaHHS Ta peaiizaiii 1HHOBAIINHO-
IHBECTUIIIHHOTO  MOTEHIlaly JIOCUTh pI3HOMaHiTHI. Pusuku  iHHOBaIiiiHO-
IHBECTHIIITHTO TIOTEHIiaTy JOLIIFHO CHCTEMAaTHU3yBaTH 3a TaKMMH O3HAaKaMH: 3a
HampsMoOM fii (BHYTpIIIHI, 30BHIIIHI); 3a BHAaMH CTaOUTBHOCTI (CTaOLTBHOCTI
MOCTavya bHUKIB, CTa0lILHOCTI TApPTHEPIB); 3a €JIEMEHTAaMH KOH IOHKTYPH PHUHKY
(pMHKOBUH PHU3HMK, PU3WK 3MEHIICHHS IMOMUTY, PU3UK HAJUIAIIKY IPOIIO3HIIii); 3a
cy0’ekTamu, BHAAaMH, 00csSrom (¢iHaHCyBaHHS (OaHKIBCBKMI PpHU3HMK, PU3HK
CKOpOUYCHHS (piHAHCYBaHHS 1HHOBAIIMHMX MPOEKTIB, POCTYy 1HOIAILII, 3MEHIICHHS
OIO/IPKETHUX BIPaxyBaHb); 3a BAXKEJISIMU BILTUBY (3MIHU MOJIATKOBOT MOMITUKH, PU3UK
3pUBY HAMIYE€HUX MPOTpaM, PU3UK MOMIJIKOBHX MPOTHO31B); PU3UKH, 1[0 BUHUKAIOTh
y mpolieci peaizallii IHHOBallIMHUX MPOEKTIB (Tabmuis 2.12).
Tabmums 2.12

Knacudi Kayui 9 pU3SUKI-BHEPO®GBMWITIKYHDODYH® OMB G

O3naku kiaacupikamii Buaun pusukis
3a HanpsiMoM Jii -BHYTPIIIHI
-30BHIIIHI
3a BugaMu cTaOlIBHOCTI -CcTaOUILHOCTI MOCTaYaILHUKIB

-CTabUIBHOCTI MapTHEPiB

- HasBHICTh CTAOUIBHOIO JIOXOAY MOKYIIIIB

3a esleMeHTaMU KOH FOHKTYPU PUHKY | -PUHKOBHHA PU3MK

-pU3UK 3MEHIIEHHS TTOTHTY

-pU3UK Ha/UTUILIKY TPOHO3MLIT

3a cy0’ekTamu, BUIaMu, 00CIToM -0aHKIBCHKUM PUBHUK

(biHaHCyBaHHS -pU3UK CKOpPOUEHHS (piHAHCYBAaHHS IHHOBALIMHUX MPOEKTIB
-pocty iHGusii

-3MEHIIICHHS OIODKETHUX BipaxyBaHb HA IHHOBAIlIIHI L1
3a BaXeJsIMU BILUIUBY -3MIHH MTOAATKOT TOJIITUKHI

-pU3UK 3pHBY HaMIYEeHHUX MPOrpam

-pU3UK TOMUJIKOBHX MPOTHO31B

3a KOMIIOHEHTaMH 1HHOBAIII{HO- -1HBECTUIIHHUN

1HBECTHUIIHHOTO MOTEHIIIATy -IHHOBAIIHHUH

-pU3UK BTPaTH TPYAOBOTO TOTEHITIATY
-pecypcHO-1H(ppacTpyKTypHHIA

[[To BUHUKAIOTH y TIPOIIEC] peai3allii |- BAKOPUCTAHHS 3aCTapUIAX TEXHOJIOT1H

IHHOBAIIHUX MPOEKTIB - MapKeTHHTOBI, 30yTOBi, BUPOOHUYI, KPETUTHI, IOPUANYHI
PU3UKH

- TEXHOJIOT14HO1, (PiHAHCOBOT, iH(OPMAIIIHHOT HEeaJeKBaTHOCTI
- PU3UKH, TOB'sI3aHI 3 3a0€3MEUEHHSM Ta 3aXHCTOM IpaB
BJIACHOCTI

-TIOMUJIKOBOTO BUOOPY 1HHOBAI[IHHOTO MTPOEKTY

JIxxepeno: po3po0iieHo aBTOpOM Ha OCHOBI [85].
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BHyTpimmHI pu3WKH  1HHOBAI[IWHO-1HBECTUIIIMHOI ISUTIBHOCTI, IO MOXYTh

BUHUKHYTH Ha MiAMPHEMCTBI, Y MEXaxX MEBHOTO PETIOHY, B CEpeANHI KpaiHU OlIbII
IIPOTHO30BaH1, HIXK 30BHIIIHI 3arpO3H Ta PU3UKHU. 30BHIIIHI PU3UKH, SIK MiITBEPIKYE
JIOCBIJI BiiiHU B YKpaiHi, 01711 HeOE3MEeUH1 Ta MEHII TPOrHo30BaHi (Tabmuis 2.13).
Taomung 2.13
BHYTPI WHIi X,

Pnsunkonepowupmpya K ToOp U 30BHI

PO3BWUTKY iiHHHBOEBCATUMI LM HAOH O MY NOT eHLUui a.

Pusuxkonopoxa- B R - B R BuyTtpimmni
JKYBaJIbHi 3oBHilIHI HYTpiuni (12 pisHi HyTPIIHIL (Ha piBHi
Aep:KaBH) (ua piBHi periony .
dakTopu MiINPUEMCTBA)
1 2 3 4 5
Boenni aii Ha|30BHINIHA CxitagHoCTi 171 He- | PyilHyBaHHsT Marte- | SHULIECHHS qu
TepuTOpii arpecis MOXIIUBICT, ~ TapaHTyBa- |piaJlbHUX  LIHHOC- | TOIIKOKEHHS
KpaiHu HHS JIEpKaBOIO TEPUTO-|TEH, Mirpariisi | OCHOBHUX  3acCo-
pianbpHOT IUTICHOCTI, 30e-|KamiTatry Ta Hace-|0iB, 30UTKU TOC-
POKCHHS  MaTepiajibHUX |JICHHS 32  MEXI | TOIapChKOi
LIHHOCTEW, Oe3MeKH IMpo- | pEeTioOHY,  3aBAaHHS | AisUTBHOCTI,
JKUBAHHS, PIBHS JKUTTS |IIKOAM EKOJIOTIYHIHM | CKJIaIHOCTI
HACEJICHHS, YTPUMAaHHS |CHCTEMI, 30€3JI10/- | YKOM-
KHUTJIOBO-KOMYHAIIBHOTO |HEHHSI ~ TEPUTOPIiH, | IUIEKTYBaHHS
rOCIIOApCTBa,  MOXKIIU- | MOXKITUBICTh mTary
BICTh TEXHOTCHHHUX aBapiii | TEXHOTCHHMX aBapiid | IepCOHATY
IomiTnuna 3miHa HeysromxeHnictb nii | 3arpo3u  iHTeHCU(i- | 3HYDKEHHST  00Cs-
HeCTAOUILHICTD | pUHKIB pI3HUX  TUIOK  BIIAJH, |Kalii TPYIOBUX, €KO-|TiB peamizarii
30yTY, 00poThOa MIXK TMaPTISIMU | HOMIUHUX TUcOanaH-|depe3  MaJiHHS
pO3puB 3a BJIACHICTb, | CIB Y PO3BHUTKY peri- | KyliBeJIbHOI
TpaJULIMHUX | peiJIepcbKe 3aXOIUIEHHS | OHIB, 3arpO3U HEPIB-| CPOMOXKHOCTI
TOPTOBUX H1APUEMCTB, HOMIPHOTO Ta He-|HacCeJIeHHs, 3HU-
NapTHEepiB  |E€KOHOMIYHA, IOJIITUYHA,|PEKTUBHOIO PpO3MO-|KEHHS  00csry
30BHIIIHLOCKOHOMIYHA | JAUTY OIODKETHHUX | IHBECTHIIIH B
HEeCTaOUILHICTD KOIITIB MDX perio- | iIHHOBAIliiH1
HaMmu. 3arpo3u JeiH- | Iporpamu Ta
JycTpiasizanii IIPOEKTH
TEPUTOPIH.
3mina ymoB | 3MeHIieHHs | HeeekTuBHICTS, He- | 3MeHIIeHHS 00cAry | 3MeHIIeHHsST BCIX
€KOHOMIYHOi  |IHO3EMHHUX |CHCTEMHICTb  IpOILIOBO-|IHBECTHUIIM B 1HHO- |JXKEpEs
TiITIBbHOCTI IHBECTHUIIIH, |KPEAUTHOI,  MOJATKOBOI | BallIMHUNA PO3BUTOK | IHBECTHIIIN B
3MEHUICHHS |TOJITHUKH.  3MEHIIEeHHS | OI0MKeTOYyTPUMYIOUi | IHHOBALi
MOIMUTY HA | I0XOAHOI 0a3u OOIDKETIB, | HiAPHEMCTBA
TOTOBY 00csry X HAMOBHEHOCTI, a | periony.  PecypcHa
IHHOBAIIMHY | K HACHIJIOK — OFOKETHUX | CIPSIMOBAHICTh
NPOJYKIIiI0, |aCUTHYBaHb Ha iHHOBAIII. | periOHATBHOTO
€KCIIOPT HenodinancyBanus PO3BUTKY
CUPOBUHU IHHOBALIIHOT 1H]pa-
CTPYKTYpPH, 3MEHIIEHHS
KUTBKICHUX 1  SIKICHUX
TOKa3HUKIB ix
(YHKIIIOHYBaHHS
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3akinuenHs tadmui 2.13

1 2 3 4 5
Incruryniiini |Brpara penyranii|BigBonikanus HeBusnavenictb HeBuzHaveHicTh
TpaHcdop- Ha/IIHHOTO TapTHE- | pecypciB Ha Mepe- | IHHOBALIHOT Ta | IHHOBALIIHHOT Ta
mamii pa, 3pocTaHHs Jie-|OyIoBy  YycTaje- | IHBECTHILIHHOI IHBECTHIIIITHOT
GiouTy  TUIATDK- | HUX iHCTUTYTIB | AISIBHOCTI  4epe3 | IiSUIbHOCTI  uepes
HOTO OanaHcy MOCTIHHY 3MiHY | TOCTIHHY 3MIHY
MIPABOBOT'O MOJIS IPABOBOTO TOJISI

3mina 3MiHa [O3HLIIH | 3MiHa 00csriB | Pu3uk 3mMinu BUpoO- | Pu3uk  3MeHIIeHHS

KOH’IOHKTYPH | KPalHU y CBITOBOMY | A€P>KaBHOTO HUYOI, TOProOBElb-|MOMUTY HA iHHO-

PHMHKY posnoAuTi  mpaili. | piHaAHCYBaHHS HOT, CITO’KMBYO] | BAIlITHY MPOIYKIIIIO.
3MiHa  CTPYKTypH |4epe3  3MEHIIe- |CTPYKTypu  perio-|Pu3uk  Haamumky
EKCIIOPTY Ta|HHS HAJIXOIKEHb | HAIbHOTO PO3BUTKY |IMIPOIO3HIIi TOBapiB,
iMmopty. Mirparist | 10 O10mKeTy Ha BUPOOHHUIITBO
BHCOKOKBai(hikoBa SAKUX  1HBECTyBaJU
HOT'O TIEPCOHAITY KOIIITH

Jlxepeno: po3po0iieHo aBTOpoM Ha OCHOBI [86, 87, 88,89].

Yepes BO€HHI [1i BAHUKAIOTh Ta MOCUIIOIOTHCS] PU3HKU HA BCIX PIBHSAX:

-Ha pIBHI JIep’)KaBU - IOCUJIIOIOTHCSA CKIJIQIHOCTI TapaHTyBaHHS JAEpiKaBOIO
TEPUTOPiaTBHOT IUIICHOCTI, 30€peKEeHHS MaTepilaibHUX I[IHHOCTEH Cy0 €KTIB
rOCIOJApIOBaHHs, HACEJIECHHSA, O€3NEeKU NPOKUBAHHSA, OCTOMHOTO PIBHSA KHUTTA
HACEJICHHS, YTPUMAaHHS >XMTIOBO-KOMYHAJIbHOTO TOCHOJApCTBA, 30UIBLIYEThCS W
MOJKJIMBICTh TEXHOTE€HHUX aBapiil Jep>KaBHOro (CBITOBOTO) MacuTaldy B pe3yibTari
MOTPAIUISTHHS CHAPSAIB B aTOMHI CTaHIIii, 30UTbIIEHHS paaiaiiitHoro oy TepuTopiid,
py¥Haiii 1am0 To11o;

-HAa pIBHI pErioHy - pyHHYBaHHS TPaHCIOPTHOI, COLIaJbHOI, BUPOOHUYOI
1HPPACTPYKTYpH, MaTepiaJbHUX IIHHOCTEH CYO’€KTIB TOCHOJAPIOBAHHS, HACCICHHS,
MIrpallis KariTagy Ta HaceJleHHs y OUIbIl Oe3meuH1 sl MPOKUBAHHS Ta €eKOHOMIYHOI
TUSTTBHOCTI perioHn (MpOBOKYE AMCOATAaHCH EKOHOMIYHOTO PO3BUTKY TEPUTOPIi),
3aMoMIsIHHS IIIKOJIM EKOJIOTIYHINA CHCTeMi, 30€3JIIOMHEHHS TEPHUTOPii, MOXKIUBICTH
TEXHOTCHHUX aBapiil perioHAJIbHOTO XapaKkTepy;

- Ha PiBHI MANPUEMCTBA - 3HUIIECHHS Y TMOIIKOKCHHS OCHOBHHX 3ac00i1B, 1110
YHEMOKJIUBIIIOE 3/11MICHEHHS! BUPOOHUYMX MPOLIECIB HA JOBOEHHOMY PiBHI, 30UTKH

rOCIIOIAPCHKOT AISUTBHOCTI, CKJIATHOCT] YKOMIUJIEKTYBaHHS IITATy MEPCOHATY TOIIIO.
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[TonmiTuuHa HecTaOUIbHICTh TAKOXK MPOBOKYE PHU3UKM HA BCIX PIBHSX, a CaMe:
BiIOYyBa€ThCA 3MiHA PUHKIB 30yTYy, pO3pUB TPAAULIHHUX TOPTOBUX MapTHEPIB depes
YCKJIQJAHEHHS! JUIUIOMATUYHUX BIJIHOCHMH 3 TMI€BHUMH KpaiHaMU uepe3 3MiHY
MOJIITUYHOTO KYpPCy KpaiHW; MOCUIIIOETHCS HEY3TOMKEHICTh NI PI3HUX T1JIOK BIIaJIH,
OopoThba MK TapTiAMH 3a BIaAy Ta BIACHICTh, peHaAepChKe 3aXOIJICHHS
MIMNPUEMCTB, €KOHOMIYHA, IMOJITHYHA, 30BHINTHBOCKOHOMIYHA HECTAOUIBHICTH, Ha
perioHalbHOMY DPIiBHI BUHHUKAIOTh 3arpo3M 1HTEHCH(IKalii TPYZOBUX, €KOHOMIYHHX
nrcOaaHCiB 'y PO3BUTKY PEriOHIB, 3arpo3d HEPIBHOMIPHOTO Ta Hee(EKTUBHOTO
PO3MOALTY OIOKETHUX KOIITIB MK perioHaMu, JeiHAyCTpiali3alii TepuTopii.

3MEHIIeHHS 1HO3€MHUX 1HBECTHIIIM, 3SMEHIIIEHHS TIOMUTY Ha TOTOBY 1HHOBALIIMHY
OPOAYKLII0, €KCHOPT CHPOBUHM; HEE(PEKTUBHICTh, HECHUCTEMHICTh T'POLIOBO-
KPEIMTHOI, TOJIaTKOBO1 MOJIITUKK, 3MEHIICHHS JOXIHOI 0a3u OIOKETIB, 00CATY iX
HAallOBHEHOCTI, a $K HACHIJOK — OIOMKETHUX AacCUrHyBaHb Ha 1HHOBAIII],
Heno(iHaHCYBaHHS IHHOBAIIIHOT IHPPACTPYKTYPH, 3MEHIIIEHHS KUIBKICHUX 1 SIKICHUX
MOKa3HMKIB iX ()YHKIIOHYBAHHS; 3MEHIIEHHS BCIX JIPKEPEJ 1HBECTHUI[IM B 1HHOBAI[lT —
CTalOTh MPOSBAMH 3MIHHM YMOB €KOHOMIYHOI JISTTbHOCTI B KpaiHI.

[HcTuTymiitHl  TpaHcdopMalii MOXYTh BHUKIMKATH PU3MKA BTpPatd pemyTarlii
HA/IIHHOTO TIApTHEPA, 3pOCTaHHA ACQIIUTY IUIATIXHOTO OalaHCy KpaiHu, BiBOJIKAHHS
OIO/DKETHUX PECypCiB Ha MepeOyoBy YCTAJICHUX 1HCTUTYTIB, PU3UKU HEBU3HAUYEHOCTI
IHHOBAIIIMHO1 Ta IHBECTULIIMHOI ISTTHOCTI Yepe3 MOCTIMHY 3MIHY ITPABOBOTO IMOJIS TOIIIO.

baHKIBCHbKUI pU3HK, PU3HK CKOPOUYCHHS (piHAHCYBAHHS 1HHOBAILIMHHUX MPOEKTIB,
3pOoCTaHHA 1HQUIALII, 3MEHIIEHHS OIMKETHUX BlJIpaxXyBaHb CTalOTh CYTTEBOIO
NEPEIIKOIO Ha MNUISAXY MEPETBOPEHHSI I1HBECTHUIIIMHUX PECypCiB B IHHOBALI.
Bupimmrtu 3a3HaueHy npoOieMy MOXKIMBO YaCTKOBO HUIAXOM CTpaxyBaHHS Pi3HUX
BU/IIB OAHKIBCHKUX PU3HKIB.

OpgHuM 13 pU3HKIB peaiizallii 1HHOBAI[IMHOIO KOMIIOHEHTA 1HHOBAIlIIHO-
IHBECTHIITHOTO TIOTCHINIAly € BUKOPUCTAHHS 3aCTApLIUX TEXHOJOTIH dYepe3 Taki
TIPUYHUHHA:

- cJ1a0KO1 1HBECTHUININHOT MIATPUMKA 1HHOBAIIIHOI AISUTBHOCTI 200 BIACYTHICTH

B3araii;
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- BIZICYTHOCTI TUIATIXKHOTO MOMUTY HalllOHAJIBHOI EKOHOMIKM Ha HOBI PO3POOKH,
edeKTUBHI MEXaHI3MU MPOCYBaHHSA HOBOI MPOMYKIlli, HOBUX TEXHOJIOTi Ha CBITOBI
PUHKH;

- HEJIOCKOHAJIO1 CUCTEMH KOMepIliami3allii pe3yJbTaTiB HayKOBUX PO3POOOK;

- CJIAOKUM PIBHEM 3aXUCTY 1HTEJEKTyaIbHOI BIACHOCTI.

[Ipu ¢dopmyBaHHI 1HHOBAIIMHOTO KOMIIOHEHTa 1HHOBAIIMHO-1HBECTUIIIIHOTO
MOTEHI[1a]Ty BUHUKAIOTh TaKOX PU3UKH:

- MapKEeTUHIOBI, 30yTOBI, BHUPOOHWYI, KPEAWTHI, HOPUAUYHI PHU3UKH, SKi
3HWKYIOTh TEXHOJIOT1YHY, TPABOBY, IHCTUTYII1MHY, EKOHOMIUHY, COIl1aJbHY, €KOJIOTI1UHY
e()eKTUBHICTh 1HHOBAI[IM Y pe3ynbTaTi OpaKy HEOOX1ITHUX pecypciB sl (PIHAHCYBaHHS
IHHOBAI[IHHUX TPOEKTIB;

- OpUTIHAJIBHOCTI, TOOTO € HeOe3MeKa TOro, IO CIOXKHBayl 4epe3 yCTalleHl
CMaKH, YIo00aHHs 1 CTEPEOTUITA HE TOTOBI CIIPUMHATH OPUTIHATIBHI TOBAPH, TOCTYTH
a00 TEXHOJIOTIi, IK1 € HOBUMH, 1110 HE MAlOTh aHAJIOTIB;

- TEXHOJIOTIYHUX PHU3MKIB, TEXHOJOT1YHOI, 1H(OPMALIIHOI HEaleKBaTHOCTI,
TOOTO iCHY€E HeOe3IeKa Toro, 0 IHHOBAaIlifHA TEXHOJIOT1s, CTBOPEHA BUHAX1THUKOM SIK
MPOJIYKT 1HTENEKTyaJdbHOI JISTIBHOCTI, HE MOXE CTaTh OO0'€KTOM I1HBECTYBaHHS,
IIPOMUCIIOBOT pearizailii, OCKUIbKU He € MEePCIIeKTUBHOIO, a MPOIYKIlis, CTBOPEHA Ha ii
OCHOBI, He Oyjie 3arpedyBaHa pUHKOM, JIO TOTO X iH(OpMaIliifHe 1oJIe HE MiATOTOBICHO
710 CTIPUMHATTS 1HHOBALIi, He c(popMOBaHO 1H(DOPMAIIIITHY IHPPACTPYKTYPY;

- TOB's3aHi 3 3a0€3MEUYCHHSAM Ta 3aXHCTOM IIpaB BIACHOCTI, aJKe € HebOe3meka
OTPUMaHHS  HEMAaTEHTOCIPOMOXKHOTO  pe3yabTaTy,  3alli3HEHHs  MPOIEIypH
NaTEeHTYBaHHs Ta, SIK HACIIJIOK, BUTOKY 1HQOpMaIlli Ta OSIBU aHAJIOT1B, TaTEHTYBAHHS
Ha KOPOTKHU TEpPMiH, a TaKOK HeOe3Neka BUHHKHEHHS JICTaJIbHOI YW HEJerabHOI
iMiTaIlii HOBOBBEIICHHS, BHAAaul HAIMIPHO BEJIMKOI KIJBKOCTI JIIEH31H Ha MpaBo
KOPUCTYBaHHSI BUHAXOIOM;

- (iHaHCOBOi HEAJACKBATHOCTI, TOOTO BEIMYMHA BHWTII Big peami3altii
HOBOBBEJCHHS Ha PUHKY MOK€ OyTHM 3HAUHO MEHIIOKW Bij 00csry (hiHAHCOBHX

pecypciB, HEOOX1THUX JIJIst HOTO CTBOPEHHS;
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- HEJOCTaTHOCTI KaJpPOBOTrO, HAyKOBO-TEXHIYHOTO MOTEHIady, TOOTO ICHYE
HeOe3meka TOro, M0 ied He Moke OyTH BTIIEHa B JKUTTS 4epe3 BIJICYTHICTh
IHTEJIeKTyaIbHUX YU MaTepiajlbHUX PECYpPCIB Ha MIAMPUEMCTBI, B PET10H1, KpaiHi;

- PU3UKU MOMUIIKOBOTO BHOOPY IHHOBAIIHHOTO MPOEKTY.

[Tpu aHai31 pU3KKIB peai3allii Ta pO3BUTKY 1HHOBAIIHO-1HBECTHUIIIIHOTO
MOTEHITIATy MOXKYTh OYTH BUKOPUCTaH1 YUCJIICHHI METO/H, a caMe:

- ©KCIIEPTHUH aHali3 PU3UKIB OKPEMHX MPOEKTIB, BUIIB PHU3UKIB Ha PI3HUX
PIBHSIX, X HACIIJIKIB, BUKOPHUCTAHHS SKOTO € JIOUUJIBHUM Y 3B’S3KY 3 HEJIOCTATHICTIO
no4yaTkoBoi iH(popmarii,

- aHaji3 CIEeHapiiB PO3BUTKY INependadae po3poOKy JEKUIbKOX BapiaHTIB
(MecuMiCTUYHUM, ONTUMICTUYHUN 1 HAWOUIBII BIPOTITHUN ClLieHapii) mnepeodiry
CUTYyalli B KpaiHi, perioHi, Ha MIMPUEMCTBI, X MOPIBHAIbHY OLIHKY;

- METOJl aHajorii, JOUIIBHICTb BUKOPUCTAHHS SIKOTO 3POCTA€ 3a BIJICYTHOCTI
JIOCTaTHBOI KUIBKOCTI 1H(OpMAIIii 17151 po3paxyHKiB, ajie HAsIBHUN JOCBIJ] aHAJIOTTYHUX
MPOLIECIB 3MIHM PU3HKIB B 1HIIMX KpaiHax, perioHax, mianpHeMCTBAX;

- IMITAIlIH1 METOH, K1 TIepea0adaroTh MPOBEACHHS EKCIIEPUMEHTIB 3 MOACIISIMU
3MiHU 1HHOBAIIHHO-1HBECTHUIIMHUX MPOIECIB HA PI3HUX PIBHSX.

Baromumy 4YWHHUKaMH 3MEHIIEHHS PIBHS PHU3UKOBAHOCTI EKOHOMIYHOL
TISTTBHOCTI, a TaKOXK HapOIIyBaHHS 1HHOBAIIWHO-1HBECTHUIIITHOTO TMOTEHIATY €
CTaOUIbHICTh E€KOHOMIKH, E€KOHOMIYHOTO, (pIHaHCOBOTO, MarepiaibHO-TEXHIYHOTO
CTaHy IMIOCTA4aJIbHUKIB, CTAaOUIbHICTh TMAPTHEPCHKUX  BIJHOCWH, HASIBHICTh
CTaOUIBHOIO JI0XOAY MOKYMI[B, M0 3YMOBIIOE IJIATLKHUI MONUT y Kpaini. Jlns
3HM)KEHHS HasiBHUX PU3HKIB OPMYBaHHS Ta peasii3anii IHHOBAllHHO-1HBECTHUIIIITHOTO
MOTEHINATy HEOOX1JHO PO3pOOUTH KOMIUIEKC 3aXOiB, CIPSIMOBAHUX Ha 3HIKCHHS
PU3HUKIB MHUIIXOM pPO3pOOKHM Ta YAOCKOHAJICHHS 1HBECTHUIIIMHOI, 1HHOBAIINHOT
MOJIITUKY, 1HHOBAIIWHUX Ta IHBECTUIIWHUX CTpaTeriid, KOMIUIEKCHUX MporpaMm 3i
3HIDKCHHS PU3WKIB, TaKOX CTpaxyBaHHS IHBECTHIlIA, a caMme: BOEHHOTIO;
KPUMIHAJIBHOTO PU3UKY B YACTHHI 3HM)KEHHS 3JIOYMHHOCTI (TSDKKUX BUJIB 3JIOUMHIB,
€KOHOMIYHO1 3JI0YMHHOCTI, BCIX BHJIIB IIaxpaiicTBa, KOPYIILIi); PU3UKY MOJITHYHOI

HECTaOLILHOCTI; COIIaIbHOTO — B YACTHHI 3MEHIIEHHS piBHS O1AHOCTI.
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BucHoBku 10 po3ainy 2

1. BusHayeHHs1 OOCSTiB 3aJdy4eHHS IHBECTUIII B HAIllOHAIbHY €KOHOMIKY B
PETPOCHEKTUBI JAO3BOJMIO BHUSBUTH, IO JIEBOBA YaCTKA 1HBECTULIN BKIIAJAE€THCA B
MatepiasibHi akTuBu 99 % 1 jume 1 % — HemarepiaibHI aKTUBH IMiJIIPHEMCTB.
OcHoBHUM jpkepesioM (piHaHCyBaHHs 1HHOBaIiK y 2015-2021 pokax 3amuiiaroThes
BJIACHI KOILITH MiANpHeMCTB. KoIITH ep>KaBHOTO OIOMKETY, KOIITH HEPE3UICHTIB
3aiiMaroTh He3HAuHy yacTuHy. 3a nepioa 2011-2020 pp. obcsar BUTpaT Ha 1HHOBALIIT B
VYkpaini ckopotuscs Ha 47 % npu upomy y 2016-2017 pp. cioctepiraaucs KOJIUBaHHSA
3 PI13KUM 3POCTAHHIM 1HHOBAIIMHUX BUTPAT 1 MOJAJIBIIIUM 3MEHIIICHHSIM.

2. BuBUeHHS TEHJEHIIIN 3ay4yeHHs 1HBECTHUIIN B 1HHOBAIIIl I03BOJISIE 3BEPHYTHU
yBary Ha Te, 1o CTaH PUHKY, KOHKYPEHIIii, HAsIBHICTh PU3UKIB CTAIOTh BU3HAYAIbHUMH
YUHHUKAMU JUIS TANPUEMCTB IO/I0 BKJIAJIAaHHS KOIITIB y BJIACHUM PO3BUTOK Ta
1HHOBAIli. 3MIHM JIEP>KaBHOTO PETYIIOBAaHHSA TaKOXX MOXXYTh BIUTMBATH Ha PIIICHHS
NIJIPUEMCTB IIOJI0 1HHOBALIM (BBEICHHS CTUMYJIIOBAJIbHUX IMPOrpaM 4Yd 3MIHH B
MOJIATKOB1M MOJITHUIIl MOXKYTh BIUTMHYTH Ha BUTPATH Ha 1HHOBAIII1).

3. Amnaniz CBITOBUX pPEUTUHTIB 3acBiIUy€ HEBUCOKI MO3uLIi YKpaiHH 3a
[To6anbHUM 1HAEKCOM 1HHOBAIllA YKpaiHW, 1HAEKCOM I1HHOBAI[IHHOTO PO3BHUTKY
Bloomberg (y 2021 porii 13 60 kpain mu 3aitasum 58-me mictie). 3a nepioa 3 2015 poky
no 2021 poku Ykpaina BTparuia 25 MyHKTIB, sIKI BKIIOYAIOTh MPOAYKTUBHICTb Mpalll;
NMaTeHTHa AaKTUBHICTh; €()EKTUBHICTb BUIIOI OCBITH; BUPOOHUIITBO 3 JIO/IAHOIO
BapTICTIO a00 TEXHOJIOT1YHI MOXJIMBOCTI (JI07aHa BapTicTh BUpoOHUIITBA 110,10 BBII);
IHTEHCUBHICTh JOCHIKeHb 1 po3pobok (Butpatn Ha HJIJIKP ctocoBHo BBII);
KOHIICHTPAIIisI TOCIITHUKIB (YMCETBHICTh HAYKOBI(IB Ha | MJTH MEIIKAHI[IB KpaiHH).

4. IIpoBeneno SWOT-anai3 CUJIBHUX Ta CIA0KUX CTOPiH, MOMKJIMBOCTEH 1 3arpo3
HAsSIBHOTO 1HHOBAIIHHO-1HBECTHIIIIHOTO TIOTeHIiany. [IpocTexxeHuil BIUIMB 3arpo3 Ta
PHU3HKIB Ha IHHOBAIIMHO-1HBECTUIIIMHUN ITOTSHIIIAI, HAIIPSIMH ITOCHIICHHS CUJIILHUX Ta
nociabiaeHHs CiIa0KUX CTOPIH JUIsl MOIIYKY HUISIXIB BUPIIEHHS TPOOJIIEMH PO3BUTKY
HAsSIBHOTO B YKpaiHi IHHOBAIIHHO-1HBECTUIIIITHOTO MOTEHITIa]Ty HAa KOPOTKOCTPOKOBY Ta

NOBrocTpokoBy mnepcrnektuBy. Ha ocHoBi SWOT-ananmizy apryMeHTOBaHO, IO
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MOXJIMBOCTSIMUA  TEPCHEKTUBHOTO  3pOCTaHHS  IHHOBAIIMHO-1HBECTULIIHHOTO
NoTeHIlaTy YKpaiHu €: BUKOPUCTaHHS JOCBIAY 3 1HHOBallIMHOTO PO3BUTKY 1HIIMX
KpaiH; 3HWKCHHS PHU3UKOBOCTI €KOHOMIYHOI MISUTBHOCTI JAacTh 3MOTY II1JBHIIHUTH
1HBECTUIITHY TPUBAOIMBICTh KPaAiHU, 1[0 COIPUSITUME MIABUIICHHIO PIBHS 3aHATOCTI,
NPUCKOPUTh TEMMH EKOHOMIYHOTO PO3BUTKY; HasiBHa MOXJIMBICTh 3ay4eHHS
MDKHApOJAHUX EKCHEPTIB 3 1HHOBAIllM Ta IHBECTHUIIM; MIABUIIEHHS PIBHS €HEPIO-,
BO/I0OC(EKTUBHOCTI; BU3HAHHSA IHHOBALIMHOTO MNUISIXYy PO3BUTKY EKOHOMIKU
NPIOPUTETHUM ISl KpaiHH; PO3BUTOK TEXHOIAPKIB, MIANPUEMCTB, IO BUPOOISIOTH
IHHOBAITIHHY MPOAYKIII0 Ta MPOAYKII0 3 BHUCOKUM BMICTOM JOJaHOI BapTOCTI;
MIJBUIICHHSI €KCIOPTHOIO TMOTEHIlaTy MepepoOHOI MPOMUCIOBOCTI Ta EKCIOPTY
TexHoJorii. [lepenikogaMu B HapoIlyBaHHI IHHOBAIIHHO-1HBECTULIIITHOTO MOTEHIIIATY
(cymabki CTOPOHM) €: HAasABHICTh BIMNCHKOBUX [, HECTIMKICTh Ta HENepen0auyBaHICTh
MOJIITUYHOI CUTYaIlll B KpaiHi, MaJiHHS TEMIMIB €KOHOMIYHOTO PO3BUTKY OUIBIIOCTI
KIIFOYOBUX CEKTOpPIB EKOHOMIKHM, BHUCOKHMW pIBEHb 3HOCY OCHOBHHX (POH]IIB,
€HEPreTUYHOi, BUPOOHNYOI Ta TPAHCIOPTHOI 1HPPACTPYKTYPH; 3arpO3JIMBHIA PiBEHb
Mmirpatii (Tpyl0BOi, BOEHHOi), HU3bKUW PIBEHb JOXOMIB HACEJCHHS Ta IUIATIXKHOTO
MONUTY HACEJICHHsI; HeCTaOUIbHICTh (DOHJOBOTO PUHKY. 3arpo3u aJig (OpMyBaHHS Ta
HApOIIyBaHHS 1HHOBAIITHO-IHBECTHUIIIMHOTO TOTEHI[Ialy HaMu BOA4alOThCAd B
HAsSIBHOCTI TEpeayCciM BOEHHUX i Ha Teputopii YKpaiHu, 3HAYHI PyWHYBaHHS
IIPOMHUCIIOBOi, TPAaHCIOPTHOI, COILanbHOI 1H(QPACTPYKTYypH, AucOaIaHC MOMUTY 1
MPOTIO3HUIIIT HAa PUHKY Mpalll B 4acTHHI Opaky TPYIOBHUX PECypCiB, 3HIKCHHS PIBHS
1HTENEKTYaJIbHOTO KamiTaly, HeBUCOKUI piBEHb 1HBECTULIIHOI TPUBAOIMBOCTI KpaiHU
Ta HAsIBHICTb BUCOKUX PU3UKIB, 0COOJMBO PU3MKY BOEHHUX 1 Ha TEPUTOPIi KPAiHU;
BHCOKI 1HBECTHUIIIMHI PHU3UKH; BHCOKA 3aJC)KHICTh EKOHOMIYHOI, I1HBECTHIIIIHOT
NOJIITUKK B1Jl MOJITUYHOI CHUTYyallli B KpaiHi, BiJ PIBHA pyHHYBaHb Yy pErioHi;
HEJOCKOHAJICTh IHCTPYMEHTIB PO3KPHUTTS IHHOBAIIMHO-1HBECTUITIHHOTO MTOTEHITIAITY.
5. PesynbraTél OIlIHIOBAaHHS 1HHOBAIIMHO-THBECTHUINIHHOTO TIOTEHIIANY, HOTO
KOMIIOHEHTIB J03BOJIUJIM BU3HAUUTHU, 110 BUOIp MPIOPUTETIB peastizallli 1HHOBAIIMHO-
1HBECTHUIIIMHOTO MOTEHINATy Ma€ 3IHCHIOBATUCS 3 ypaxXyBaHHIM 1HTEPECIiB HACETICHHS,

30KpeMa MUIIXOM 30€peKeHHs COIllaabHOi, 1HHOBaIiMHOI 1H(ppacTpykTypu. Cepen
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OYIKYBaHMX pE3YJbTaTIB HApOIIyBaHHS I1HHOBAI[ITHO-IHBECTULIIHHOTO TOTEHINATY
npiopuTeTOM Mae OyTH: OHOBJICHHS TOBAapOBHUPOOHUIITBA, PO3pOOKa 1 3IMCHEHHS
HAyKOBO OOIPDYHTOBAaHUX TMpOrpaM, KOHKPETHHUX MPOEKTIB TpaHchopmalii, ix
MOJICTFOBAHHS 3a OIIHOYHUM KPHUTEPIEM TPHPOCTY PEaTbHOTO e(eKTy, 3pOCTaHHS
o0csry 1HBECTHIIIN B CEKTOP JOCIIHKEHB 1 pO3p000K, OCBITH, BUHAX1THUIITBA; KIJILKOCTI
IHHOBAIIMHO aKTUBHMX IIJMPUEMCTB, OOCATIB 1HHOBAIIMHOI MPOIYKIIi; KIJIBKOCTI
JoKepen (piHAHCYBaHHS 1HBECTHINM;, 3pOCTAaHHS JOXOMIB HAceJeHHS, BIUIMB Ha
OIOJKETHY HAITOBHIOBAHICTb.

6. Ilimx d9ac OIliHIOBaHHS EKOHOMIYHOTO KOMIIOHEHTAa IHHOBAIlIHHUX Ta
IHBECTULIIMHUX TMPOIECIB B YKpaiHI BBAXKAEMO 3a JIOLLUIbHE BUKOPUCTATH TaKl
MOKa3HWKHW, $K KalliTallbHI 1HBECTUII 3a JpKepenamu ¢iHAHCYBaHHS, 00CITU
IHBECTHIIII B MaTepiajibHI 1 HemareplajbHl AaKTUBH, JKepesia (pIHaHCYBaHHS
IHHOBAIIHOT JISJIBHOCTI MPOMUCIIOBHUX IMIANMPUEMCTB, YaCTKa BUTpAT Ha BUKOHAHHS
HAyKOBUX JIOCHIKeHb 1 po3pobok y BBII, Butrpatu Ha i1HHOBAIl ITPOMHUCIOBUX
MIIPUEMCTB, TOIO. 30KpEMa JIJIs OLIIHKYA 1HHOBALIHO-1HBECTUIIMHOT MPUBAOIUBOCTI
MO)XHa BHUKOPHUCTAaTH PEHUTHHIOBI IMOKAa3HUKU [700anbHMI 1HHOBALIMHUN 1HJIEKC,
Inpexc  iHHOBamiiHOrO  po3BUTKY 3a  Bloomberg, InoOanpHuii  iHIEKC
KOHKYPEHTOCITPOMOXKHOCTI ~ TaJlaHTIB, IHJEKC  I1HTEJICKTyaJIbHOTO  KariTany,
[Mmo6anbHMI 1HAEKC CTIMKOI KOHKYPEHTOCITPOMOXKHOCTI TOIIIO.

7. IlpoBeneHe OLIIHIOBaHHSA 1HHOBAI[IMHO-THBECTULIMHOTO MOTEHLIATY AaJI0
MOXJIUBICTh 3pOOMTH TaKli BHCHOBKH: PIBEHb 1HHOBAI[IHHO-1HBECTHUI[IHHOTO
noTeHuiany Ykpainu 3a nepioa 2009-2021 pp. OLIHIOETbCA K BUCOKHUH, ajie Mae
TEHJICHI[I}0 /0 3HWKEHHS; CKJIaJO0Bl 1HAEKCY HIATBEPKYIOTh BUCOKHI pPIBEHb
KOMIIOHEHT, $KI HOro (OpMyIOTh: BUCOKHUH pPIBEHb EKOHOMIYHOI KOMITOHEHTH
(0,8591), 1uHoBamiiinoi kommnonentu (0,8722), iH(]pacTpyKTypHO-pECYpPCHOI
(0,8622) Tta Tpymomoi (0,9095) KOMIOHEHT; BIAMIHHICTH IHIEKCIB O,
(po3paxoBaHoro 3a ¢. 2.6) Ta ‘O_ ¢(po3paxosanoro 3a ¢. 2.12) cranosuts 21,37 %,
[0 MOXK€ BKa3yBaTH Ha BpPaxXyBaHHS CHUHEPreTUYHOTO €(PEeKTy CHUIBHOTO BILJIUBY

MOKAa3HUKIB, sIK1 HOTO POPMYIOTh.
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8. CrucreMaTH30BaHO PU3HKH, 110 CTAIOTh HA MEPEIIKO/I PO3BUTKY 1HHOBAIIHHO-
IHBECTULIIHHOTO TIOTEHI[iAly 3a TaKMUMU O3HAaKaMH: HampsMoOM Jii, BUAaMHU
CTaOlJILHOCTI, €JIE€MEHTaMH KOH IOHKTYpU PHHKY, Cy0’€KTamu, BHIaMH, OOCATOM
(biHaHCYBaHHS, BAaXKEJISIMH BIUIMBY, KOMIIOHEHTaMH 1HHOBAIIITHO-1HBECTHUIIHHOTO
MOTEHITIAITy, 32 BUAMU PU3HUKIB, 110 BUHUKAIOTh y IPOIIeC peaizallii IHHOBalIHHIX
npoekTiB. BoeHH1 1ii Ha TepuTOpii KpaiHM, MOMTHYHA HECTAOlIbHICTh, 3MIHA YMOB
eKOHOMIYHOI JISIBHOCTI, IHCTUTYIIHHI TpaHchopMallli, 3MiHa KOH IOHKTYpU PHUHKY
PO3MISIHYTI K  PU3UKOIMOPOKYIOYl (PakTopW BHYTPIIIHIX, 30BHINIHIX 3arpo3 Ta

PHU3UKIB PO3BUTKY 1HHOBAIIHHO-1HBECTHIIIMHOMY MOTEHIIaTy YKpaiHu.

OCHOBHI TOJOXEHHS TMEPHIOTO PO3AUTY JHUCEPTALIMHOTO  JOCHIKEHHS

omyOiKoBaH1 aBTopoM y pobotax: [75], [85], [86], [88].
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PO3JILT 3
HATIPSIMH PO3BUTKY IHHOBAIIITHO-THBECTHLIIIAHOT O
MOTEHIIAJTY HAIIIOHAJIbHOI EKOHOMIKHA

3.1. Crpareriuni npiopurern ¢GopMyBaHHsI IHHOBALIWHO-IHBECTHUIIHOIO
NoTeHIiajy B ymoBax mu@poBux tpanchopmanii Ta miodaJbHUX BHUKJIHUKIB

HALIIOHAJIbHOI e KOHOMIKH

VYkpaiHa, gk 1 0araro 1HIIMX KpaiH CBITY, ONMHWIACS HAa NEPEJIOMHOMY €Talll B
YMOBax HIBUAKO3MIHHOTO CBITOBOTO PO3BUTKY, IO XapaKTepU3yeTbCs LUGPOBUMHU
TpaHchopMallisiMi Ta TIO0ATLHUMHM BHUKIMKaMu. EKOHOMIYHE cepelloBUILE KpaiHU
XapaKTepU3yeThCs MUPPOBUMHU TpaHC(hOpMAIIIMU, K1 3MIHIOIOTh rany3l, pUHKUA Ta
nuHaMIKy TopriBii. BomHouac VYkpaiHa CTHUKaeTbCs 3 TIOOAIBHUMH BUKIHWKAMH,
MOYMHAIOYU B1JI TEOMOJITUYHOI HAMPYKEHOCTI MW 3aKIHUYYIOYH E€KOJOTTYHUMU
npoOiemMaMu. Y IIbOMY KOHTEKCT1 CTpaTeriyHi IpiopuTeTH POopMyBaHHS 1HHOBAI[IHO-
IHBECTHUIIHHOTO TIOTEHINlAJly B JIOBTOCTPOKOBIMA TEPCIEKTHBl € BAKIUBUMH IS
3a0€e3MeUeHHs KOHKYPEHTOCIIPOMO)KHOCTI Ta CTajJoro €KOHOMIYHOTO PpO3BHUTKY
Vkpainu [90].

Ha ocnoBi Bxe nposeaeHoro Hamu SWOT-aHamnizy Ta BU3HAYEHHS CHJIbHUX
CTOpPIH 1HHOBAIIMHO-1HBECTUIIIMHOTO TOTEHIIaTy HAI[lOHAJIBHOT E€KOHOMIKH, OYI0
PO3IISIHYTO TaKi KJIFOUOB1 CTpaTeriuHi MPIOpUTETH, a came: udpoBa Tpanchopmarris,
KibepOe3neka Ta 3aXMCT MNEPCOHANBHUX JAHUX, PO3BUTOK JIIOACHKOTO KalliTaly Ta
MIIBUIIEHHS IM(PPOBOI TPaMOTHOCTI, EKOCHUCTEMa I1HHOBaIld, auBepcUdikaiisa
TOPrOBEJIBHUX BIAHOCHH, TMIATPUMKA MPOEKTIB 1 TEXHOJOTINH, SIKIi CHPUSIOTH
3MEHIIIEHHIO BIUIMBY Ha HABKOJIMIIHE CEPEIOBHUINE, CTUMYIIOBAHHS Ta MiATPUMKA

JTOCIIHKeHB 1 PO3pPO00K, MONITHKA CIPSIMOBaHa Ha 1HBECTOPIB (pUcyHOK 3.1).
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3anponoHOBaH1 3aX0A1 BOPOBAKEHHS CTPATErTYHUX NPIOPUTETIB (POPMYBaHHSA
1HHOBAIIHHO-1HBECTUIIIMHOTO TIOTEHIIay B JOBIOCTPOKOBIM IMEPCIIEKTHBI Ha PiBHI
nepskaBu (Tabnuis 3.1) Ta Ha perioHaabHOMY piBHSX (Tabmuis 3.2).
Ta6mms 3.1
3axoagn BN POBRAIEDKETNHIHHHN X Nnpi opunteTi-B @O
i HBeCTUWLI WHOT O NOTEeHUIi aNnyH& @mOoOBMIOCHE@[

Crpareriuni npiopureTn (popMmyBaHHSs
IHHOBALIITHO-IHBECTHIIHHOTO
NOoTeHuiaay B yMOBax HM(ppoBHX 3axoau BIPOBAsKeHHS
TpaHchopManiii Ta NI00AJIBLHUX
BHKJINKIB HAIIIOHAJILHOI €eKOHOMIKH
1 2
1 po3pobka akTUBHUX cTpaTeriit nudpopizarii,
1 cTtBOpeHHs 6a3u HUBPOBUX AKTHBIB,;
1 BcTaHOBIEHHS HOPMATUBHO-IIPABOBOT 0a3u
nudposizallli eKOHOMIKH;
9 3aGesmeuenns 6e3mepedIiHOTO MMPOKOCMYTOBOTO
3B'SI3KY, O/IHAKOBOTO JOCTYILY SIK JUIsl MICBKUX, TaK 1 JJIsi
CUIbCHKUX pailoHIB BUCOKOLIBUIKICHUM [HTEpHETOM,
Mepeskero 5SG Ta HaflitHUMH MepexxaMmu [HTepHeTy.

LLlncoposa i HhpacTpy
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[Tponosxenus Tabnwi 3.1

2

Ki 6epbes3ne
3axunmcTt nep
4 aHMunX

1 cTBOpeHHs Aep:KaBHOTO 3aXKMCTY HAa OCHOBI pO3pOOKH HaIllOHATBHOT
cTparerii kibepOe3neKu;

1 cTBOpEHHs 3aKOHOJABYOTO TOJIA, 1110 CTOCYETHCS KibepOe3neKku;

i akTMBHA B3aEMOis 3 IHIIUMU JepP>KaBaMU, MIYKHAPOTHUMU
opraHizallisiMi Ta MPUBATHUM CEKTOPOM JUIsl OOMiHY 1H(hOpMAIIi€ro Ta
CIUIBHOTO pearyBaHHs Ha Kibep3arposu;

1 crBOpeHHs equHOI 6a3u 0OMiHY iH(MOpPMAILIIE€IO TIPO KiIOSPIHIIUICHTH;
i BuKOpHCTaHHS KIOEPIHTEIIEKTY;

1 opranizariis HaB4aHHS Ta MiABUIIECHHS KBaTi(iKaIiil A1 KaapiB, sKi
MPaIoTh y chepi KibepOe3neku;

1 BUKOpHCTaHHS CHEIiali30BaHUX CHCTEM JIJIsl BUSBICHHS Ta
0J710KyBaHHs KiOep3arpo3 y peaJbHOMY Yaci.

Po3sBurtok n
Kani Tany T
ni gBULWEeHHSH
rpaMOTHOCT

1 3MeHIIeHHS PU3UKIB BIATOKY po00YOi CHIH (TPYIOBa MIrpailis, BOEHHA
Mirparis) 32 KOpJIOH;

1 miaTpuMka 1EpPOBOro HaBUAHHS MPOTATOM YChOTO YKHUTTS Ta
M1JBUIICHHS OCBITHBOTO PiBHS HACEJICHHS,

1 crumyntoBaHHI pO3BUTKY YHIBEPCHUTETIB JI0 CBITOBOTO PiBHS;

i migBMIIEHHS MIATOCTIPOMOXKHOCTI HACCIICHHS;

i miABMIICHHS COMiaIbHUX CTaHIAPTIB;

1 3HIKEHHS LIHU Ha KOMYHAJIbHI IOCTYTH;

1 3abe3nedeHHs KUTIOM.

Ekocunmcrtema

1 ctBOpeHHs piHAHCOBUX CTUMYIIB, MUJIBIHU Ta MMOIATKOBI CTUMYIIH;

1 3MeHIIeHHs KUTBKOCTI TO3BIIbHUX MPOLEAYD;

1 IocTym 10 BEHUYpHOrO KamiTaiy, MiATpUMKa BEeHUypHUX (OHIIB Ha
OCHOBI JIep>KaBHO-TIPUBATHOTO MAPTHEPCTBA,

1 cTBOpeHHs IHHOBALIITHUX Ta BEHUYPHUX (POHIIB,

1 cTBOpeHHs CHIIBHUX POOOYMX MPOCTOPIB TA BUCOKOTEXHOJOTIHHHUX
30H;

1 cmiBmpats MiXk OCBITOIO IPOMHUCIIOBICTIO Ta YPSAOM;

1 po3BHUTOK JIep>kaBHO-IIPUBATHOTO MTAPTHEPCTBA;

9 cTBOpeHHs LIEHTPIB IHHOBAIIIH;

1 dopmyBaHHS Ta MiATPUMKA TEXHOJOTIUHUX TIAT(HOPM JIJIs THACUIICHHS
B3a€MO/IIi HayKu Ta Oi3HECY;

1 3nificHeHHs LUTBOBHX JIE€P>KaBHUX 3aKyIiBeIb IHHOBALIHHOT MPOAYKIIIT
Ta MOCIIYT,

1 ¢inancyBanHs Oi3HEC-1HKYOaTOpiB, TEXHONAPKIB TOLIO.

AvnBepcundick
TOProBesibH
Bi OHOCMUH

1 3amydeHHs OLIBIIOT KUTBKOCTI TOPTOBEIbHUX MAPTHEPIB TA IHO3EMHHUX
1HBECTOPIB;

i cpomieHHss MUTHUX Ta TO3BUIHBHUX MPOIIEAYD;

1 cTBOpeHHs edeKTUBHUX MEXaHI3MIB MPOCYBaHHS HOBUX TEXHOJIOTIH Ha
CBITOBI PUHKH;

1 36inbLICHHS PI3HOMAHITTS MPOAYKTIB Ta MOCIYT JIJIsl €KCIIOPTY Ta
iMIopTy;

1 po3mirpeHHs BU1iB TOPTOBEIbHUX YTOJ.
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3akinueHus taoaui 3.1

2

Mi 4T pPpwWMKR@I
Ta TexXHONno
cnpumawTb 3
BNAUBY Ha
cepepoBuuwe

i monituka pecypcoz0epekeHHs, IHBECTyBaHHS B CTaJll IPAKTUKH B
PI3HHX CEKTOpaxX eKOHOMIKHU (€HEepreTHKa, ClIbChKe TOCIIOAAPCTBO Ta
yIIpaBIliHHA);

i iHBecTyBaHHS B HOB1 KOHKYPEHTOCIIPOMOXKHI PECYPCH;

1 cnpusHHS TOCTIIPKEHHSIM CIPSIMOBAHUX Ha 3MEHIIICHHS €KOJIOT1YHOTO
BILJIUBY JiSUTBHOCTI BEJIMKUX BUPOOHUIITB,

i po3poOka Ta miaTpUMKa CTapTaIliB, IO CIPSIMOBaHI Ha pO3POOKY
EKOJIOT1YHNX 1HHOBAIIIH;

1 BIpOBaKEHHS 3aKOHIB Ta HOPMATHUBIB, 10 CTUMYIIOIOTh
BUKOPUCTAHHS €KOJIOTTYHUX TEXHOJIOTIH Ta MOKapaHHS 32 HeAOTPUMAHHS
€KOJIOTIYHUX CTaHAAPTIB;

i BcTaHOBJICHHS MONATKOBUX ITUIBT Ta 3HMKOK JIJIS TTAMPUEMCTB, SIK1
BUKOPHUCTOBYIOTH €KOJIOT1YHO YUCTI TEXHOJIOTIT;

i BOpoBamKEHHS EKOHOMIYHHMX MEXaHI3MIB, TAKUX SIK 3€JICHI KPEIUTH,
€KOJIOT14HI 1HBECTULIHHI (POHAU, IO COPUSIOTH PO3BUTKY Ta
BITPOBAKCHHIO CKOJIOTIYHUX TEXHOJIOTIH.

CtumynwsaHt
ni ATPUMKa
LOCNi AXeHb
po3pob6OK

1 pO3BUTOK HAyKOMICTKHUX Trajly3eil eKOHOMIKHU;

1 nmepkaBHa MiATpPUMKA HayKOBO-AOCTIAHUX IHCTUTYTIB;

9 30ubmeHHS QiHAHCYBAHHS JOCTIKEHB MOJIOANX BUCHUX,
NPIOPUTETHUX HAYKOBUX PO3POOOK;

1 3abe3neueHHs 3aXUCTY IHTEICKTYalIbHOI BIACHOCTI AJIsl 30€peKeHHS
1paB Ha iHHOBAIIIi,

1 po3BuToK cuctemu 6a30Boro (hiHAHCYBaHHS YHIBEPCHTETIB,
3a0€3MeYCHHSI IOCTYIY J0 Cy4acHOI TEXHIKH

TUNKaaA C
HBeEeCTO

Moni
Ha |

1 BHOCKOHaJNEHHS MPABOBOTO PETYIIIOBAHHSA y cdepi HaJlaHHS 3aXOiB
Jep>KaBHOT MIATPUMKHU CYO’€KTaM 1HBECTUIIIMHOI AiSITBHOCTI;

1 BCTaHOBIIEHHS EP’KABOIO MPO30PUX Ta MEPe0ATyBAHUX MIPABHII,
3a0e3MeyeHHs 3aXMCTy IPaB 1HBECTOPIB Ta Ha/IaHHS MMOJAaTKOBHX MBI,
cyocumiii;

1 po3BuTOK ranysei siki 311HCHIOIOTh BUPOOHULITBO MPOIYKIIIT 13
BHCOKOIO JIOJIAHOKO BapTiCTIO (MAaIMHOOYyBaHH);

1 3ampoBajkeHHs MporpaM rpaHTiB Ha NepepoOICHHS TOBAPIB 13
BHCOKHM BMICTOM JI0/IaHOT BapTOCTI

JIxepero: po3po0JIeHO aBTOPOM.

YCBIZOMITIOIOUH

BXUIMBICTh 1HHOBALIM y CTBOPEHHI KOHKYpPEHTHHMX IepeBar

CKOHOMIKH YKpaiHM, I MiBUINCHHS IHTCHCUBHOCTI Ta €(EKTHBHOCTI 1HHOBAIIIHO-

1HBECTHULIIMHOT TISUTBHOCTI HEOOX1AHO JIIKBITYBaTH MOJITHYHUM Ta BOEHHUH aK10Tax

HABKOJIO KpPaiHH, a TAKOK CTBOPUTH BIAMOBIIHI MAaKpOeKOHOMI4H1 yMOBH [91]. OnHum

31 CTpaTeriyHUX MPIOPUTETIB (POPMYBAHHS 1HHOBAIIHHO-IHBECTULIIMHOTO MOTEHI1ATY

B JIOBIOCTPOKOBIM MEpPCHNEKTHB] Ha PIBHI JiepKaBU Ha Hally AYMKY € (pOpMyBaHHS

1upoBOi 1HPPACTPYKTYPH ILIIXOM PO3POOKH aKTUBHUX CTparerii mudposizaiii,
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CTBOpeHHsI 0a3u 1U(POBUX aKTHBIB; BCTAHOBJIEHHS HOPMAaTHBHO-IIPaBOBOI 0a3u
1udpoBizalii eKOHOMIKH; 3a0e3MeueHHs 6e3nepeOiftHOTO MTMPOKOCMYTOBOTO 3B'S3KY,
OJTHAKOBOTO JIOCTYIly SIK JUIsI MICBKMX, TakK 1 JJi CIJIbCbKUX paloHIB
BHUCOKOIIBHUIKICHUM [HTEpHETOM, Mepexkero 5SG Ta HaAITHUMU MepekaMu [HTepHETY.

Hactymaum  crpareriyunuM  mpioputreroM  ¢GOpMyBaHHS  1HHOBAI[IHHO-
1HBECTHUIIIMHOTO MTOTEHITIATY, Ha HAITy AYMKY € HEOOX1AHICTh BAOCKOHAJICHHS CUCTEMHU
kiOepOe3nekn uepe3 CTBOPEHHS JIEP)KaBHOTO 3aXHCTy Ha OCHOBI pO3POOKH
HaIllOHAJIBHOI cTpaterii KibepOe3NmeKu, CTBOPEHHS 3aKOHOAABYOTO TIOJS, IO
CTOCYEThCSl  KiOepOe3mekn, aKTUBHOI B3aEMOJIi 3 IHIMUMHU Jep)KaBaMH Ta
MIKHAPOJHUMU OpraHi3alisiMH, PUBATHUM CEKTOPOM MJi1 OOMiHY 1H(}OpMalli€o Ta
CHUIBHOTO pearyBaHHsST Ha KiOep3arpo3u, CTBOPEHHS €IMHOiI 0a3u OoOMiHY
iH(popMalier0 Tpo KIOEpIHLMIECHTH, BHKOPUCTAaHHS KiOEpPIHTEIEKTY, OpraHizamis
HaBYaHHS Ta MIABUINCHHS KBamiikamii s KaapiB, SKi MpanipoTh y cdepi
Ki0bepOe3IeKkn, a TakoK BUKOPUCTAHHS CIICIIaII30BAHUX CUCTEM JIJisi BUSBICHHS Ta
OJ0KyBaHHS Ki0ep3arpo3 y peajlbHOMY 4Yaci.

HapornryBanHs 1HHOBaIlIHHO-IHBECTUIIIMHOTO MOTEHINIATy Tiepeadavyae edeKTUBHE
BUKOPUCTAHHS KaJpOBOIO IMOTEHLIaly, CTUMYIIOBAaHHA WOro po3BUTKy [91].
KgamidikoBana Ta mpucrocoBaHa poboda cCuiia € HEOI[IHEHHMM aKTUBOM B YMOBax
mudpoBoi emoxu. K yKe 3a3Hayanocs BUIIEC HASBHUN BHCOKOIPOMYKTHBHHIMA
IHTENIEKTYaJIbHUI TMOTEHLIadl KpaiHu € OJHIEI 13 CHIBHUX CTOPIH 1HHOBALIHO-
THBECTHIIIIHOTO TIOTEHIT ATy HAIIO1 EKOHOMIKH. ToMYy 117151 HOTO CTUMYJTFOBAaHHSI IMOBIPHO
edeKkTUBHO Oysi0 O MPOBECTH HACTYMHI 3aXOAM, a Came: 3MEHIIUTH PU3UKH BIJITOKY
po0ouoi cuiu (TpyI0Ba Mirpailisi, BOEHHa Mirparlisi) 3a KOpJIOH; 3/1HCHIOBATH MIATPUMKY
UGPOBOTO HABYAHHS TMPOTSATOM YCHOTO JKUTTS Ta TIJABHILNEHHS OCBITHBROTO PIBHS
HACEJICHHS;, TIBUIIYBaTH IJIATOCIIPOMOXKHOCTI HACEJICHHS; ITiJIBUIIYBATH COLIAIbHI
CTaHJAPTH; 3HU3UTHU I[IHM HAa KOMYHAJIbHI TIOCITYTH; a TAKOXK 3a0€3MCUNTH YKUTIIOM.

Exocucrema iHHOBaIIIN Ha HaIly AYMKY OyJie CTUMYJIOM JIJIsl PO3BUTKY 1 MiATPUMKHU
crapramiB Ta mignpueMiiB [92]. CropusmiuBl yMOBH CTBOPEHI ISl TEXHOJIOTTUHUX
cTapTaniB MOXYTb OyTH y TpOsiBl (pIHAHCOBUX CTUMYIIB, MBI TA MOAATKOBI CTUMYJIIB,

3MEHIIIEHH1 KUJIBKOCTI I03BUILHUX MPOLIEAYD, Ha/IaHHI JIOCTYITY JI0 BEHUYPHOTO KaIliTamy,
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OIATPUMKAa BEHUYYpHUX (OHAIB HAa OCHOBI JEP)KaBHO-NPUBATHOTO MAapTHEPCTBA,
CTBOPEHHS 1HHOBAIlIMHUX Ta BEHUYYpHUX (OHIIB, CTBOPEHHS CHUIBHHX POOOUMX
MPOCTOPIB, PO3BUTOK JEPKABHO-NPUBATHOTO TMAPTHEPCTBA, CTBOPEHHS LIEHTPIB
1HHOBaLli{, (OpMyBaHHSA Ta MIATPUMKA TEXHOJOTIYHHX IUIATPOpPM JUIA MiJICHICHHS
B3a€MOJIIi HayKH Ta O13HeCY, 3M1MCHEHHS ITUTbOBUX JIEP’KaBHHUX 3aKyIliBeJIb IHHOBAIIMHOT
MPOAYKIIIi Ta mochyT, (piHaHCyBaHHS 013HEC-1HKYOaTOpiB, TEXHOMAPKIB TOI10. KpiM ToTO,
CHIBTIPAIlT MK OCBITOIO, IPOMHCIIOBICTIO Ta YPSIIOM MOYKE I ITPUMYBATH JIOCITIKCHHS
Ta PO3BUTOK, CIPUSIOYM CTBOPEHHIO MEPEIOBUX TEXHOJOTIM Ta pimeHb. LI neHTpu
IHHOBALII CTaHyTh KJIIOYOBUMH B 3a0€3MeUeHHI KOHKYPEHTOCIPOMOXHOCTI YKpaiHu B
100aIbHIM EKOHOMIIII.

CyuacHi mo0OaibHI BUKJIMKH, BKIIOYAIOYM TEOIMOJITUYHI HANpyTH Ta TOProBi
HEBIIEBHEHOCTI, MalOTh MPSIMUU BIUIMB Ha HAIlOHAJIbHY €KOHOMIKY YKpainu. I1[00
NOM'SIKIIUTU 11l pU3UKHU, YKpaiHa TMOBHHHA CTPATETIYHO PO3IIMPIOBATH CBOI
TOPrOBEJIbHI BIIHOCUHM. 3aJIy4eHHS OUIBIIOrO CHEKTpa TOPTOBEIbHUX IMapTHEPIB,
CHOPOLIEHHS MUTHUX Ta JO3BUIBHHX MPOLEAYpP, CTBOPEHHS €(PEKTUBHHUX MEXaHI3MIB
MPOCYBaHHS HOBUX TEXHOJIOTIM Ha CBITOBI PHUHKH, 30UIBIICHHS PI3HOMAHITTA
IPOAYKTIB Ta TOCIYT AJSl €KCIIOPTY Ta IMIOPTY, POIIMPEHHS BUIIB TOPTOBEIHHUX
YIroa — yce 11e JOTIOMOXKE CKOPOTHTH 3aJICKHICTh BiJI OTHOTO PUHKY 1, TAKUM YHHOM,
MIJBUIIUTH HAITy eKOHOMIYHY CTIHKICTB 1 cTaOUIBHICTD [93; 94].

Sk yxe Oyno 3a3HaueHO paniiie, Ha ocHOBI SWOT-anani3zy CUIIbBHUMU CTOPOHU
1HHOBAIIHHO-1HBECTUIIITHOTO TOTEHINAy HAI[lOHAJIbHOI €KOHOMIKHM € HasBHICTh Ha
TEPUTOPIi KpaiHU 3HAYHUX IUIOL] POIIOYMX CLIHCHKOTOCHOAAPCHKUX YTijlb, JICIB,
BOJIOMM, CHPOBHHH JJIsI TOTPeO MPOMHUCIOBOCTI, TOMY YKpaiHa Mae 3MOTY IIpOCyBaTH
CBi1{ BIIACHUN TOPTOBHI MOTEHIIIAN B YCIX CEKTOPaX EKOHOMIKH.

Bignosigno no Pesomrorii I'enepanbHoi Acambnei OOH y cdepi cranoro
po3BuTKy 10 2030 poky Ta [lapusbkoi yronu 3 kimimary, sika Oyia npuiinsata y 2015
poiri, OyJI0 CTBOPEHO 17€OJIOTIUHY Ta IOPUANYHY OCHOBY JJISI HOBOTO TJI00aJBLHOTO
Nepepo3NoAlTy MOTOKIB KaliTady Ha KOPUCTh EKOHOMIK 1 pUHKIB, SIKI OPIEHTOBAaH1 Ha
3a0e3MeueHHs peani3alii 1iield cTajioro po3BUTKy. CBITOBa CIUIBHOTA BCE OLIbIIE

HAroJIOUIy€e Ha CTaJOCTI Ta BIAMOBIIAIBLHOCTI Nepe cepeoBUIleM. ToMy BpaxoByIOUU



122
e OJIHY CWJIbHY CTOPOHY BIIMIiu€HY HaMH BHWIIE Ha OCHOBI mpoBeaeHoro SWOT-
aHaJizy, a caMe HasBHICTb CIIPUSTIMBUX JJIs MPOXKUBAHHS Ta CLIBCHKOTOCIIONAPCHKOT
JISJIBHOCT1 KJIIMAaTHYHUX YMOB, IHBECTYIOUH B CTajll IPAKTUKH B PI3HUX CEKTOpax,
TaKUX K BIHOBIIIOBAJIbHA €HEPTeTHKa, CLIbChKE TOCIONAPCTBO Ta YIPABIIHHA, a
TaKOXX CHPUSIHHS CTAJIOCTI HABKOJUIITHBOTO CEPEIOBHUINA, HAIIIA KpaiHi BIAKPUIOTHCS
HOBI MOXKJIUBOCTI JJOCTYITY JIO INIOOQIBHUX PUHKIB, JI€ CTANIICTh € KIIFOUOBUM KPUTEPIEM
JUIsi TopriBiai. MixkHapogHa cmiBmpars YKpaiHu y cdepi CTasoro po3BUTKY MOXKE
MPU3BECTH JI0 B3AEMOBUT1THUX PE3YJIbTATIB.

HactymHaum BayKIIMBUM KPUTEPi€M 1HHOBAIIHHO-1HBECTUIIIIHOT TOTITHKN Ma€ CTaTu
pecypco3oepexxkenHs. HacuueHHs raiqy3ell eKOHOMIKM HOBITHBOIO TEXHIKOIO HE TIJIbKU
3a0€3MeYnTh 301IbIIEHHS 00CSTIB BUPOOHMIITBA, aji€ 1 IO3BOJIUTH JOMOTTHCS €KOHOMIi
BCIX BHUJIB pECypciB, 110, B CBOIO YEpry, MPHU3BEIE 10 3HWKEHHS MOTpeOU B MeETal,
eJIEKTPOEHEPTii, OyIiBeTbHUX MaTepiaiax MpH 30UTbIIEHH] HAlIOHAILHOTO JIOXOY.

Ille omHi€O CHIBLHOIO CTOPOHOK 1HHOBAIIWHO-IHBECTUIIIMHOTO TOTCHIIIATY
HalllOHAJIbHOI €KOHOMIKH € BUCOKUW piBeHb po3BUTKY IT cdepu ta xBamidikamii IT
(daxiBIliB, TOMY IOJaJibllla aKTHUBHA IIJITPUMKA HAYKOBO-AOCIIAHUX I1HCTHUTYTIB Ta
CTBOPEHHSI  CHPHUSTIMBOIO  CEpeNOBHINA JJig  1HHOBauid  Oyae  BaroMoro
JIOBTOCTPOKOBOIO 1HBECTHIIIEI0 B PO3BUTOK €KOHOMiKK. (DiHAHCYBaHHS Jep>KaBU
CIpsIMOBaHE Ha MIITPUMKY TOCIIKEHb MOJIOJUX BUCHHX, 3a0€3MEUCHHS JOCTYIY JI0
Cy4acHOI TEXHIKHM, 3a0€3MeYeHHs 3aXUCTy IHTEJNEKTyaJIbHOI BIACHOCTI  JUIs
30epeKeHHsI TIpaB Ha 1HHOBAIlll, PO3BUTOK CHUCTEMH 0a30BOTO (hiHAHCYBaHHS
YHIBEPCUTETIB 1 HAYKOBUX YCTAHOB, (DIHAHCYBAHHS MPIOPUTETHUX HAYKOBUX PO3POOOK
Oyae BUPIIIAIIBHUM ISl TIOJIOJIAHHS KIIFOUOBUX MPOOJIEM €KOHOMIKH Ta CyCHiIbCTBA.

CTBOpeHHS CHPUSTIAMBOTO I1HBECTUIIMHOTO KIIMaTy € BaXKJIUBUM IS
NPUBEPTAHHS SK BHYTPIIIHIX, Tak 1 3apyOixkHuX 1HBecTHlM. Lle Bkitoyae B cebe
BCTAHOBJICHHSI TIPO30PUX Ta TependadyBaHUX MpPaBWII, 3a0€3MEUeHHS 3aXUCTy IpaB
1HBECTOPIB Ta HAJIaHHS TMOJATKOBUX MiILT mignpuemcTBam [95; 96]. EdbextuBHa Ta
HaJlliHAa MpaBOBa CHUCTEMA € KIIOYOBOKO ISl JOBIPH 1HBECTOPIB, OCKUIBKM BOHA

3aXUIIA€ ITHBECTHUIIIT Ta CIIPUSE JOBTOCTPOKOBIN CITIBMIPAIll HA YKPATHCHKOMY PUHKY.



123
Po3misineMo 3axonu BIPOBAKEHHS CTPATETiYHUX TMPIOPUTETIB (PopMyBaHHS
IHHOBAIIHHO-1HBECTHUIIIMHOTO TOTEHITiady B JOBTOCTPOKOBIN IMEPCIIEKTHBI Ha PiBHI
periony (manpuemcTsa) (Tadbmuis 3.2).
Tabmuis 3.2
3axoaun BN POMBEAIADKETHIHWH U X N P i 08p Wi THEHTOI-BBA L Of
i HBeCcTUUI WHOT O NOTEeHUIi anNnyHa8 @mioBMiOCP @

(ni anpnemcTBaA)

CrpareriuHi npiopureTu (popMyBaHHS
iHHOBaIliHO-iHBECTHIIITHOTO
MoTeHuiagy B yMoBax uugpoBux 3axoau BIPOBAIKEHHS
TpancdopMauiii Ta r106aJbHUX
BUKJIMKIB HANIOHAJLHOI €eKOHOMIKU
1 2

1 po3poOka uudpoBux mporpam;

1 HapouryBaHHS 00CATIB €MEKTPOHHOI TOPTIBIIL;

i cTBOpeHHS MOTEHIIHHOT MEepEKi CIIOKUBAUIB 1

I IITPUEMILIB;

9 MonmepHizalis qit04uX MiANPUEMCTB;

1 3a0e3nedyeHHst BUCOKOIIBUIKICHOTO 3B’ SI3KY.

Ki 6ep@egmeB ax ncT 0 akrupizanis i CTBOPEHHS 3aXUCTY BUKOPUCTAHHS

OaHunX BCiX HasBHUX 1 MOXKJIMBUX TPOTpaM st KiOep3axucTy

JaHUX;

i BCTaHOBICHHS MPaBUI BUKOPUCTAHHS JaHUX;

9 BuKOpHCTaHHS crieliani30BaHUX MIPUCTPOIB IS

KOHTPOJIIO Ta QUIbTpalii MepexxeBoro Tpagiky;

1 3acrocyBaHHS Cy4yaCHHUX CUCTEM ayTeHTHU(IKaIii Ta

aBTOPH3AIliil AJIs 3aXUCTY TOCTYIY 10 KPUTUYHHUX

pecypcis;

1 BOpoBaKEHHS TEXHOJOTIH ITYYHOTO 1HTENIEKTY

JUTSL aBTOMATH3alli1 BUABICHHS Ta BIAMOBIAl Ha

Ki0ep3arposu.

LLlncopoBa i HppacTpyK

1 3MeHIIeHHs pU3MKIB BIITOKY KaJpiB;

1 gopmyBaHHS 1HTENEKTYaIbHOTO KJIIMaTy BCEPEIUH1
oprasizarii;

PO3BMWTOK NtACbLKOT Of migcuneHds MOTUBALIINHAX MEXAHI3MIB IIISXOM
Ni 4ABUWLWEHHST PLAW®E 0B JnigsuiieHHs 3apo6iTHOT IIaTH, 36iIbIIEHHS KiTEKOCTI
POOOYHX MiCIIb;

1 3abe3neueHHst OTpUMAHHS UPPOBUX HABUYOK Ta
0013HaHOCTI.

9 ¢opmyBanHs 1 BpoBaKEHHS 1HHOBAIIHHUAX
CTpaTerii Ha MIANPUEMCTBAX;

1 TexHiuHe Mepeo30pOEHHS;

| cTBOpeHHs 1HHOBAIIIHOTO IMIKY MiIMTPHUEMCTBA.

Ekocmnmcrtema | HHOBal
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3akinyeHHs Tadaui 3.2

1

2

OvnBepcudi Kauy
TOProBeNnbHUX

1 PO3BHTOK TOProBEeNBLHUX BIJHOCHH 3 PI3HUMU ITAPTHEPAMHU;
9 36iabIICHHS PI3HOMAHITTS MPOAYKTIB Ta IMOCIYT, IO
BUPOOIISIETHCS JITIS IPOIAXKY.

Mi oTpuMKAi B
TexHoOnori n,
SMEeHWeHHW B

n
HaBKOJNIWIIHE C

i imBecTyBaHHS B TOCHIPKEHHS Ta PO3BUTOK €KOJIOTTYHO YUCTUX
TEXHOJIOT1 BUPOOHUIITBA;

1 po3pobOka Ta BIpoBaKEHHS MPOTpam sl SMEHIIICHHS
3a0pYIHIOIOYNX BUKH/IIB,;

9 3acrocyBanHs eHeproeeKTHBHUX TEXHOJIOTIH Ta 00JIaTHAHHS,

i BuKOpHCTaHHS BITHOBIIOBAJIBHUX JDKEPEN EHEPTi;

9 morpumanHs ekooTiuHMX cepTH(IKaTIB Ta CTAHIAPTIB,

i yuacts y nporpamax ceprudikarii, Takux sk LEED (CympoBin y
cdepi eHeproeeKTUBHOTO Ta €KOJIOTIYHOTO IPOEKTYBAHHS) JIJISt
3a0e3nedyeHHsl cTanoi OyaiBenbHOI AiSUTbHOCTI;

1 HaBuaHHS MEPCOHATY €KOJIOTIYHO BiJMOBIJAIIEHOMY CIIOKHBAHHIO
Ta JTSUTHOCTI.

CTumMyniwoBaHHSA
ni aTpmmeAai a4 X
po3pob6OK

9 cTBOpeHHs cnerianizoBaHMX BB a00 1abopaTopiid, sKi
OyZnyTbh 30CepeKyBaTUCs Ha JOCHIKEHHAX Ta po3poOKax,
3a0e3neueHHs IUX MiAPO3IUTIB JOCTaTHIMU peCypcamMu Ta
ABTOHOMI€IO JIJI1 POOOTH HAJl HOBUMHU 1JI€IMH;

1 BcTaHOBIEHHS MapTHEPCTBA 3 YHIBEPCUTETAMU JJIsl OOMiHY
3HAHHSIMH 1 HaIPaIIOBaHHSIMU;

1 pos3poOka cTpareriii koMmepIiianizalii pe3yabTariB JOCIHIiIKEHb 1
po3po0oK;

i cTBOpeHHS cucTeMH BHYTPIIIHBOTO CTUMY/IIOBAHHS IS
CHIBPOOITHHUKIB, IO PALIOIOTh HAJl TOCTIIPKEHHSIMH Ta
po3poOkamu, yepes npeMii, OOHYCH YH I1HII HarOpoIy;

1 cTBOpeHHS mporpam CTaKyBaHHSI sl CTYACHTIB 3 METOIO
3aJIy4eHHs KBaJi()iKOBaHMX MpaIliBHUKIB.

Moni Tuka cnp

Il HBEecTOpi B

I cTBOpeHHs 1HILIATUB JAJIS M1ABUILEHHS KOHKYPEHTOCIPOMOXKHOCTI;
1 BUpOOHHUIITBO SIKICHOT MPOAYKIIIT 13 BUCOKOIO JOAAHOIO BapTICTIO.

JIxepeno: po3po0iieHO aBTOPOM.

dopmyBaHHS Ta PO3BUTOK MU(PPOBOI IHPPACTPYKTYPHU € KIFOUOBUM CTPATETTYHUM

NPIOPUTETOM B YMOBAX

HAIlIOHAJIBHOI E€KOHOMIKH.

mupoBux TpaHcpopmaliid Ta MIOOATbHUX BHUKJIMKIB IS

[Mudposa iHdpacTpykTypa BKIIIOYa€ B ceOE TEXHOJIOTIYHI,

1H(popMalIiliHI Ta KOMYHIKALIAHI CUCTEMH, SIKI € OCHOBOIO JUIsl PO3BUTKY 1HHOBAIIIM,

MIATPUMKHU Oi3HEC-MPOIIECIB Ta MOKPAIIEHHS SIKOCTI XUTTA rpomaisH [97; 98]. Hamu

MIPEJICTABICHI MOYKJIHMBI

3aX0M JUIA BIPOBAHKEHHS I1UGPOBOI  THPPACTPYKTYPH:

PpO3po0Ky IUPPOBUX MpOrpam, CIIPUSHHS HAPOITYBaHHIO OOCSTIB €JIEKTPOHHO1 TOPTIBIIi,

CTBOPEHHS ITOTCHIIIMHOI MEpeKi CHOXKHBAdYiB 1 IIAIPHEMIIIB, MOACPHI3AIIS JTIFOUNX

I IIPUEMCTB, a TAKOK CIOIM CJI1JT BITHECTH 3a0€3MeUCHHS BUCOKOIIIBHIKICHHM 3B’ SI3KOM.
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KibepOesmeka Ta 3aXUCT MEPCOHANBHUX JAaHUX MOXIIMBA IIJITXOM aKTHBI3aImii i
CTBOPCHHSI 3aXHCTy BHKOPHUCTAHHS BCIX HAasSBHUX 1 MOXKIHUBHX IMpOrpaMm IS
Ki0ep3axucTy AaHUX; BCTAHOBJICHHS MPAaBWJI BUKOPUCTAHHS JAHWUX; BUKOPUCTAHHS
CHeliali30BaHUX TPUCTPOIB I KOHTPOMIO Ta (impTparii mepexeBoro Tpadiky;
3aCTOCYBaHHS Cy4YaCHUX CHCTEM ayTeHTH(IKallli Ta aBTOpU3aIlii 1l 3aXUCTY TOCTYIY
0 KPUTUYHUX PECYpCIB; BOPOBAHKCHHSI TEXHOJOTIA IITY4HOTO I1HTENEKTY s
aBTOMATHU3allli BUSBJICHHS Ta BIJMOBII HA KiOep3arpo3u.

Jlo 3axomiB pO3BUTKY JIFOACBKOTO KamiTajdy Ta MABUIIEHHS LHQPPOBOL
TPaMOTHOCTI CIiJ] BiIHECTH 3MEHILIEHHS PHU3UKIB BIATOKY KaApiB, (OpMYyBaHHS
IHTENIEKTyaJIbHOTO KJIIMaTy BCEpPEIMHI OpraHi3ailii; MiJACWICHHS MOTHUBAIIMHUX
MEXaHI3MIB IUISIXOM M1JBUIIEHHS 3apO0ITHOI MJIaTH, 301JIbIIEHHS KUTBKOCTI pOOOYHX
MICLIb, 3a0€3M€UeHHs OTpUMaHHs U(POBUX HABUYOK Ta 0013HAHOCTI.

Exocucrema iHHOBaIiii Moxke OyTu chopmMoBaHa MNIJISXOM BIIPOBAKEHHS Ha
MIJNPUEMCTBAX  1HHOBALIMHUX ~ CTparerii  Ha  MIANPUEMCTBAX, TEXHIYHOTO
nepeo30pOEHHS Ta CTBOPEHHS 1IHHOBAIIMHOTO 1IMIIDKY mianpueMmctsa [99; 100; 101].

JuBepcudikallis TOProBeIbHUX BIJIHOCHH MOXKE BKJIIOYATH TaKl 3aXOIH, SK
PO3BUTOK TOPTOBEJIBLHUX BIJTHOCUH 3 PI3HUMHU MapTHEPAMHU, 30UTbIIEHHS PI3HOMAHITTS
MPOAYKTIB Ta TMOCIYT , 110 BUPOOJISIETHCA JISl POIAXKY.

Jlo 3axofiB MIATPUMKHU TMPOEKTIB 1 TEXHOJIOTIHM, SKI CIPHUSIOTH 3MEHIIECHHIO
BIJTUBY Ha HABKOJIUIITHE CEPEIOBHINE BiTHECEMO IHBECTYBAaHHS B JOCHIKEHHS Ta
PO3BUTOK €KOJOTIYHO YHCTHX TeXHOJIOTiM BupoOHunTBa [102], po3poOka Ta
BIIPOBA/KCHHS MPOTPaM JUIsl 3MEHIICHHS 3a0pyTHIOIOYMX BHWKHIIB, 3aCTOCYBaHHS
eHeproePeKTUBHUX TEXHOJOTIM Ta oOJagHAHHS, BUKOPUCTAHHS B1IHOBIIOBAJIBHHUX
JOKepeNl eHeprii, JOTpUMaHHS EKOJIOTTYHMX CepTU(IKAaTIB Ta CTaHIAPTIB, y4acThb Y
nporpamax ceptudikaiii, Takux sk LEED (Cynpoin y cdepi eneproeeKTUBHOTO Ta
EKOJIOTIYHOTO TMPOEKTYBAHHS) Il 3a0€3MeUYeHHS CTayoi OyaiBEeTbHOI MisUIBHOCTI,
HaBYaHHS IEPCOHAITY €KOJIOT1UHO BIANOBIIAIBHOMY CIIOKMBAHHIO Ta MISTBHOCTI.

CTtumynioBaHHSI Ta MIATPUMKA JOCTIKEHb 1 PO3POOOK MOXKJIMBA IIJISXOM
CTBOPEHHS CIelliali30BaHuX BIAUIIB a00 1aboparopiid, K1 OyAyTh 30CepeIKyBaTUCS

Ha JOCHIDKCHHSX Ta po3poOkax, 3abe3medeHHs LHUX MIAPO3AUTIB JOCTATHIMU
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pecypcamMu Ta aBTOHOMI€IO JIsi pOOOTH Haa HOBUMHU 17CSIMH, BCTaHOBIICHHS
MapTHEPCTBA 3 YHIBEPCUTETAMU JJIsl OOMiHY 3HAHHSMH 1 HAIIPAIFOBAHHSMH, CTBOPEHHS
nporpaM CTaXyBaHHS IS CTYACHTIB 3 METOI 3aJy4eHHs KBalli(hiKOBaHMX
MpaIiBHUKIB, pO3po0Ka CTparerii Komepiiiamisaiii pe3ylbTaTiB JOCTIHKEHb 1
PO3pOOOK, CTBOPEHHS CUCTEMM BHYTPIIIHHOTO CTUMYIIOBAHHS JJIsI CIIBPOOITHHUKIB,
10 MPAIIOTh HaJ JOCIIKCHHIMU Ta pO3poOKaMu, yepe3 mpemii, OOHYCH UM 1HIII
Haropoau [103]. CTBopeHHS 1HIIIIATUB AJIS ITiIBUIICHHS KOHKYPEHTOCIIPOMOKHOCTI, a
TaKOX BUPOOHUIITBO SKICHOI MPOAYKIIT 13 BUCOKOIO JTOJAHOKO BapTICTIO PO3TIISTHEMO
SIK MOXKJTUBI 3aXO/IM BIIPOBAKCHHSI TONITUKH CIIPSIMOBAHO1 Ha 1HBECTOPIB.

Ta6nuns 3.3

CtTpaTtempivip nproepTmry B aHHHHOSB d LHIBIRHKC O M L i MHOT O

Ta I HCTpPpYMEHTHNW 1T X BNOpoOBAaAmgxXeH
IncTpymenTu
Crpareriuti npiopuTeTH ¢binaHcoBoO- . N
. IIOIAaTKOB1 [HCTHTYLIMHL
KpEeIUTHI

[{udposa indpacTpykTypa + + +
KiGepbe3neka Ta 3aXUCT MEPCOHATBHUX JAHUX + + +
Po3BUTOK NTIOACHEKOTO KaniTany Ta nudpoBoi + + +
IrPaMOTHOCTI
Exocucrema iHHOBAILH + + +
JuBepcudikariiisi TOpropesbHUX BIAHOCUH + + +
[TinTprMKa MPOEKTIB Ta TEXHOJIOT1H, K1 + + +
CHPUSAIOTh 3MEHIIEHHIO BIUTMBY Ha
HaBKOJIMIITHE CEPEIOBUIIE
CTuMysrOBaHHS Ta MATPUMKA JTOCITIKEHb 1 + + +
po3po6OK
[ToniTuka cupssMOBaHa Ha IHBECTOPIB + + +

JIxepeno: po3po0IeHO aBTOPOM.

Haui tabmumi 3.3 cBiguaTh Mpo Te, IO BCi 0€3 BUKIIOUEHHS CTpaTeriuHi
NPIOPUTETH  1HHOBAILIMTHO-IHBECTUIIMHOTO MOTEHLITy (OPMYIOTHCS — ILISIXOM
MOETHAHHS ~ 1HCTPYMEHTIB  (DIHAHCOBO-KPEIUTHOTO, TOJATKOBOTO, a  TaKOX
IHCTUTYLIMHOIO BIUIMBY, & ONTUMAaJbHA iX KOMOIHAIisSl MOXE CTBOPUTHU NpUBAOIIMBE
CepeoBUIIE JJII 1THBECTOPIB Ta CHPUITH PO3BUTKY HAIIOi €KOHOMIKU. KoXKHOTO JHS
MU CIOCTEpPIraeMO PI3HI 3MIHM Yy 3B’sI3KaX CBITOBOI €KOHOMIKH 3 IH(PpoBUMU

TexHoJjoriiMu. HoBaropu BUKOPHUCTOBYBaTUMYTh UHU(MPOBI TEXHOJOTIi, 11100
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pyWHYBaTH Ta TpaHc(OpMyBaTH OI3HEC-TPOIECH MIXK CEKTOpaMHU Ta HAI[lOHAITBHUMHU
kopaoHamu. 11{o6 MakcuManbHO BUKOPHUCTATH 1€, YPSIAY HAIIOl KpaiHU 3HAI0OUTHCS
HAroJEeNIMBO MPAILlOBaTU B MEXKax BJIACHUX OOMEXEHb, 11100 CTBOPUTH CEPENOBUILA,
Jie TIpUBATHI KOMIaHii MOXYTb 1HBECTYBaTH, 1 ¢ MOKHA MaKCUMI3yBaTu €(eKT Bif
3pobnenux iaBectuiit [104]. IloOynoBa nunudpoBoi iHGpacTpykTypu HEMOKIUBa 0e3
BUKOPUCTAHHS TakKuX (PiHAHCOBO-KPEIUTHHX IHCTPYMEHTIB: HAIPUKIIAJ, IIJIbIOBE
KpEIUTYBaHHS MIANPUEMCTB Ta KOMIIaHINA, sKi OepyThb ydyacTh y UU(POBHUX
TpaHcdopmarlisx Ta po3poOili HOBHX TEXHOJIOTH; CTBOPEHHS (POHIIB Ta MpoTrpaM JIst
MIITPUMKH CTapTariB y raiay3i nudpoBisallii; HaJaHHS TPaHTIB Ta CyOCHAil mJis
JTOCTIKEHB 1 po3p0o0oK y chepi uudpoux texnosnorii [105; 106]. 1o iHCTUTYIIHHUX
1HCTPYMEHTIB MOXHa BIJIHECTH: 3a0€3ME€UEHHsI THYYKOCTI Ta IIBUIKOCTI pearyBaHHA
CTOCOBHO UM(POBUX TEXHOJOrIM, HUIAXOM YCYHEHHS NalepoBUX NEPElIKOA Ta
(dbopManbHOCTEN; YTBOPEHHS CIIELIaII30BaHUX YCTAHOB JJIA HMIATPUMKU LUPPOBHUX
IHHOBAI[Il Ta CHPUSHHS CIIBOpall MDK OI3HECOM, ypsiOM Ta akKaJAeMIYHUMU
ycraHoBaMu. [1ogaTkoBi IHCTPYMEHTH MOXYTh OyTH: 3MEHILIEHHS IOJaTKOBUX TATApIB
JUISL KOMIIAHIMA, IO 3aiMaroThCs PO3POOKOI0 LHU(PPOBHX NPOAYKTIB Ta MOCIYT;
BIIPOBA)KCHHA CHCTEMH TOAATKOBUX KPEOUTIB JJIsl KOMIIaHIM, SKi BKJIAQNAIOTh Y
udpoBi TEXHOJOTII Ta 1HHOBAII; 3MEHIICHHS aJMIHICTPAaTUBHUX Ta IMOJATKOBUX
00O0B'A3KIB JIJIs1 KOMITaHi#, sIKI aKTUBHO BIPOBAKYIOTh HU(PPOBI TEXHOJIOTI].

[I{o crocyeThecs KiOepOe3neKn Ta 3aXUCTy NEPCOHATBHUX JAaHUX, TO TYT MOXKYTh
OyTH BUKOpPUCTaHI Takl (DIHAHCOBO-KPEAWTHI 1HCTPYMEHTH: HaJaHHS (DIHAHCOBOI
NIATPUMKMA ~KOMIIAHIsIM ~Ta OpradizauisgM, $Ki 3ailMaloTbCsid PO3POOKOI0  Ta
BIIPOBA/XKEHHAM Ki10epOe3MEeKOBUX PILIEHb; PO3BUTOK PUHKY KIOEpCTpaxyBaHHS JIst
3MEHIIICHHS (IHAHCOBUX BTpAaT BHACIIJIOK KiOeparak Ta TOPYIICHb O€3MeKH.
[HCTUTYIIMHI: PO3BUTOK OpraHizaiiid, sIKi BIANOBIIAIOTh 3a TIOTO/XKCHHS Ta
MOHITOPHUHT Ki0epOe3neKku Ha HalllOHAIbHOMY PiBHI, PETYJIFOBaHHS Ta CTaHIapTU3aLlis,
YAOCKOHAJIEHHS MIJ3aKOHHUX aKTIB Ta BIPOBADKEHHS €IMHUX BUMOT JJI 3aXUCTY
JaHUX Ta KiOepOe3neKu.

®iHAHCOBO-KPEIUTHUMHU 1HCTPYMEHTAMU  CIPSIMOBAHMMM Ha TOKPAIICHHS
1M(POBOI TPAMOTHOCTI, MOXKe OyTH MIATPUMEKA (DIHAHCOBHX MPOTpaM JUIsl OHJIAH-

HaBYaHHSI Ta MOCWICHHS U(PPOBUX HABUYOK JJISl IIUPOKOTO KOJIa JIFOJEH, 1110 B CBOIO
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4yepry crpusiTuMe e(EeKTHBHIIIOMY BHKOPHCTAHHIO IIM(PPOBUX TEXHOJOTIA Ta
MiBUIICHHIO KOHKYPEHTOCIIPOMOXKHOCTI CyCHUIbCTBA. [HCTUTYMIMHI 1HCTPYMEHTH:
po3poOKa Ta MATPUMKA IHCTHTYILIM, 110 CIEHiali3yloThCsd Ha HaBYaHHI IU(PPOBUM
TEXHOJOTIAM Ta [HUQPOBI 0013HAHOCTI; YKJIAIEHHS yroja Ta CIIBOpans 3
HiANPUEMCTBAMH ISl PO3POOKM MporpaM HaBYaHHS, IO BIAMOBIAIOTH MOTpedam
puHKy mpari. I[TogaTkoBUMH 1HCTPYMEHTaMH MOXYTh OyTH: MOAATKOBI1 MUJIBIH JJIs
KOMITaH1H, K1 1HBECTYIOTh Yy TIPOEKTH PO3BUTKY HU(PPOBUX BMiHb CBOIX MPAlliBHUKIB;
3MEHIIICHHS TTOJJaTKOBHX O0OB'SI3KIB JUIsl HABYAIHHUX 3aKJIAIiB, IKI aKTHBHO CITPHUSIOTH
PO3BUTKY ITU(PPOBOI rpaMOTHOCTI.

CTBOpEeHHS €KOCHUCTEMH IHHOBAIlIM BUMAara€ BUKOPHCTAHHS IMAPOKOTO CIIEKTPa
(1HaHCOBO-KPEIUTHUX, IHCTUTYL[IMHUX Ta TMOJATKOBUX 1HCTPYMEHTIB JJI TIATPUMKHU
cTapTamiB, 1HHOBAI[IMHUX KOMITaHIA Ta HAYKOBO-JAOCIIIHUX ycTaHOB. KirouoBi
(1HaHCOBO-KPEIUTHI IHCTPYMEHTH: HaJaHHS (PIHAHCOBOI JONOMOIHM cTapTanaMm Ta
IHHOBAIIMHUM MIAMPUEMCTBAM 4Yepe3 BEHUYypHI (OHIU; JOCTYI JO KPEAUTIB 3a
MUJIbTOBUMUA YMOBaMHM JIJII KOMITaHIH, 110 3M1MCHIOIOTh JOCIHKCHHS Ta PO3POOKH;
nomyJsipu3aliss Ta MIATPUMKA IuiarGopMm  KpayapaHAMHTY IS 3a]dy4YEHHS
IPOMaJICbKUX Ta MPUBATHUX IHBECTHUINN. [HCTUTYIIMHI 1HCTPYMEHTH: MIATPUMKA Ha
3aKOHOJIaBYOMY PIBHI CIELIaNI30BaHUX Trajy3ed, J€ HayKOBI[, MIANPUEMII Ta
1HBECTOPH MOXKYTh B3a€EMOJIISITH Ta CIPUATH IHHOBAIIISIM; YTBOPEHHIO OpTaHi3alliid, siKi
KOOPJAMHYIOTH IHHOBAIIIMHI 3yCUJIJIS, HA/IAI0Th KOHCY/IBTAIll] Ta IHAHCOBY MIATPUMKY.
[TomaTkoBi: 3ampoOBa/KEHHS TOAATKOBUX BHUTIJ JJIi KOMIIaHiM, $IKi 1HBECTYIOTh Y
HayKOB1 JOCHIPKCHHS; BBEACHHS CTUMYJIB y (opMi IMOJATKOBUX KPEAWTIB IS
CTapTariB Ta MOJIOAUX IHHOBAI[IMHUX KOMIIAHIM.

Ham o3HauuMoO (PiHAHCOBO-KPEIWTHI, I1HCTUTYIIAHI, a TaKOX [OJAaTKOBI
IHCTPYMEHTH CHpPSIMOBaHI Ha CTBOPEHHS YMOB Il pO3MIUpEeHHs reorpadii
TOPrOBEJIbHUX BIJTHOCHMH, 3MEHILIEHHA pPHU3HMKIB 1 30UIbIIEHHS €(QEKTUBHOCTI
EKCIIOPTHUX omneparliii. D1HaHCOBI1, HANPUKIIA]I, 3a0€3MEUCHHS rapaHTii 1 CTpaxyBaHHS
EKCITOPTEPIB BiJl pU3UKIB HECIUIATH TOKYIIIISI YU MOJITUYHUX PU3UKIB. [HCTUTYIIIHHI:
HOPMAaTUBHE BPETYTIOBAaHHS TOPTOBEIBHUX NMHUTAHb 3 IHIIUMHU KpaiHamu. [lomaTkosi:

IIOJTATKOBI IMUTBTH JIJISL IEBHUX KaTEropiii Ha eKCIIOPT.
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@diHaHCOBO-KPEIUTHI 1HCTPYMEHTH JId peaiizaiii MATPUMKUA TPOEKTIB Ta
TEXHOJIOT1M, Kl JOMOMAaraloTh 3MEHIIMTH BIUIMB Ha HABKOJUIIHE CEPEIOBUIIIC:
porpamMu KpeAUTyBaHHS AJI TIATPUMKHY 1]1eH, CIIPSIMOBAaHUX HA €HEProe(PeKTUBHICTb,
BiTHOBJTIOBAJIbHI JKEpesia eHeprii Ta 1HIII eKOJIOTIYHO YrcTi TexHoorii [ 107]; Bumyck
obmirarii s 3any4eHHs (GiHAHCYBaHHS MPOEKTIB, 10 CHPUSIIOTH CTAJIOMY PO3BUTKY
Ta OXOPOHI HABKOJMIIHHOTO CEPEIOBHINA. [HCTUTYIINWHI 1HCTPYMEHTHU: HOpPMAaTHUBHE
pEeryiaioBaHHS CTBOPEHHS CHemiaJbHUX (OHMIIB, sKi (DIHAHCYIOTh MPOEKTH 3
€KOJIOTTYHOIO CHPSIMOBAHICTIO Ta cTaMM po3BUTKOM [108]. IlomaTkoBl iHCTpYMEHTH:
BBEJICHHS MOJATKOBUX CTUMYJIIB JJIsl KOMIIaHii Ta 1HBECTOPIB, 1110 BUKOPHUCTOBYIOTh
3eneni inBecTuitii [109].

MoxnuBi  (P1HAaHCOBO-KPEIUTHI 1HCTPYMEHTH CTHUMYJIOBAaHHS Ta MIATPUMKH
JOCHIIPKEHb 1 pO3pO0OK: HaJaHHS MIATPUMKHA y BUIVISAAI TPAHTIB I HAyKOBHUX
JOCHIIPKEHb Ta PO3pOOOK. I[HCTUTYIINHI 1HCTPYMEHTU: HOPMATUBHE PETYIIOBAHHS
posnoauty (IHAHCOBUX PECYpPCIB il JOCHIKeHb, a TaKoX (PYHKI[IOHYBaHHS
TEXHOJIOTIYHUX TApKiB Ta IHHOBalIMHMX KiacTepiB. [lomaTkoBl 1HCTPYMEHTH:
BBEJICHHSl CIEIIaJbHUX TMIOJATKIB JJi1 KOMIIaHIM, $IKI BHUTpPA4alOTh KOIUTH Ha
JOCJTIIPKEHHS; a TAKOXK BUT1THUX MOJAATKOBUX YMOB JJIsl CTapTaIliB.

J1o ¢biHaHCOBO-KpEIUTHUX IHCTPYMEHTIB BIIPOBAXKEHHS MOJIITUKHU CIIPSIMOBAHOI Ha
IHBECTOPIB MOKHA BIJHECTU: HAJAHHS TapaHTId AEP>KABHOTO PIBHS JS 3ay4€HHS
MIPUBATHOTO KaiTady B 1HBECTHIIIMHI MPOEKTH; HAJIAHHS KPEIUTIB i CIPUSTIUBUMHU
YMOBaMU JJ1s1 TIATPUMKH 1HBECTHULIINA y BaXkJIMB1 ceKTopH ekoHOMiKH [ 110]. [HcTuTy11#HI
THCTPYMEHTH: TIPUNAHATTS 3aKOHOJABYMX AKTIB, SIKi OyIyTh MPALOBATH HAa TIPUBAOJICHHS
1HO3EMHHUX Ta BHYTPILIHIX 1HBECTOPIB, yepe3 3abe3nedyeHHs: €(EeKTUBHOIO MPABOBOIO
CEpe/IOBUINA JIJI1 1HBECTOPIB Ta HAJaHHS TapaHTId Ha 3aXUCT iX MpaB BIACHOCTI.
[TogaTkoBl 1HCTpYMEHTH: HaJaHHS MiJIIOBUX IOJATKOBUX YMOB JUIS 1HBECTOPIB, SIKI
BKJIQ/Ial0Th KOIITH Y KOHKPETHI T'aTy31 a00 perioHu; HaJJaHHS MOXJIMBOCTI BIICTPOUYEHHS
MOJIATKOBUX OOOB'SI3KIB IS IHBECTOPIB, 110 PO3BUBAIOTH HOBI TpoekT [111].

Jlns HapoulyBaHHsS 1HHOBAIITHO-IHBECTULIMHOIO TOTEHIIAly HamMu Oylo

3alpOTIOHOBAHO TaKi 3axo/au (pUCYHOK 3.2), a came: YIIOCKOHAJICHHS KUIbKICHUX Ta
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SAKICHUX TOKa3HHUKIB POOOTH I1HHOBAIIMHOI 1HGpacTpykTypu (iHHOBAIlIMHI Oi3HEC-
1HKyOaTOpH, KOHCYNBTAIIH] IHHOBAIIIITHI peTi0OHaNIbHI LIEHTPH, TEXHOMAPKU, BEHUYPHI1

dboHIM, IHHOBAIIIIHI perioHaNbHI (HOHIHU, THTYCTpiaabHI MAPKH, CTapTall KOMITaHi1).

HapomyBanus inHoBauiiiHo-iHBecTuLiiiHOT iHpacTpykTypH YKpainu

<=

YAOOCKOHaNeHHA Ki NkABBMWKKBTPROGBRTBHUNKMHOBA

Crapramn-koMmaHii

o o _ TEXHOMApPKCTapTall IHIyCTpiaJibHI TApKU ;
| | iHHOBAilHI OizHec-iHKybaTopH KOMITaHii iHHOBaWiiHi perioHanbHi pormM | |
{| KOHCYJIbTALIIHI IHHOBALIHHI ) IHaycTpianbHi BeHIypHi GOHIU 1 | |
; perioHaabHi LEHTPH BEHUYPHi (OHIH HapKu 5

3axo/u MO0 HAPOIIyBaHHS iIHHOBAIIHHO-1HBECTUIIITHOTO TIOTEHITiaITy

3HIDKEHHS CTaBKH Ha MPUOYTOK Cy0’ €KTIB TOCTIOAPIOBAHHSA, CTABKH 32 KPEIUTHI PECYPCH,
¥ [T IBUILEHHS TPOIICHTHUX CTABOK MO JCMO3MUTaM i BKIIaJlaM 3 METOI0 HarpOMaPKEHHS Ta
BUKOPHCTaHHS KOIIITiB HA iHHOBAIIIT,

MIBUIIATH TUIATOCITPOMOXKHOCTI HACEJICHHS Ta JOX1IHOCTI IOPUIUYHHUX OCI0 3 METOIO
| epeTBOPEHHS 3a01a/LKeHb B IHBECTUIIIHI pecypcH Ul peaisallii iHHOBalii;

PO3LIMPEHHS MOXKIIMBOCTEH CTPaXOBUX KOMIIaHiH, iIHHOBaLIMHUX (OH/IIB, IHHOBAIIIMHUX OaHKIB,
NEHCIHHUX (OH/IIB 3 METOIO 301IbIIEHHS 00CSITIB (hJiHAHCYBAHHS HOBOBBE/ICHb.

PncyHo3kax3.024 HapoOLuWwyBdHMHBSE CITHHLO BIHLDIT IDH C

Jlxepeno: po3po0ieHo Ta moOyI0BaHO aBTOPOM.

3amponoHOBAaHO  TAaKOK  3HWKEHHA CTaBKM HA  NPUOYTOK  CyO €KTIB
TOCITOJIAPIOBaHHS, CTaBKH 3a KPEIUTHI peCypCH, MiABUIICHHS MPOIEHTHUX CTABOK 10
JIETO3UTax 1 BKJIaJaM 3 METOK HarpoMa/PKEHHS Ta BUKOPUCTaHHS KOIITIB HA 1HHOBAIIIT;
IJIBUINCHHS IIATOCIIPOMOYKHOCTI HACEJICHHS Ta JOXIAHOCTI OPHIAMYHHUX OCIO s
MIEPETBOPCHHSI 3a0IA/KEHh B 1HBECTHIIIMHI pecypcu g peaiizailii 1HHOBAIlil;
PO3IIUPEHHS MOKIIMBOCTEH CTPAXOBUX KOMIIaHIH, IHHOBAIIMHUX (DOH/IIB, IHHOBAIIIMHIX

0aHKIB, MEHCIMHUX (POHIIB 3 METOIO 30UIBIIIEHHS 0OCSTIB (piHAHCYBAaHHS HOBOBBEJICHD.
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3anpornoHoBaHa HAMM KOHLENTyaldbHa MOJENb CTHUMYIIOBAHHS 1HHOBAIIMHO-

IHBECTHIIIITHOTO TIOTEHITIaly Ta ii KOMIIOHEHTH TIPEICTaBlIeHa HAa PHUCYHKY 3.3.

InHOBaNIHO-1HBECTUIIHHY 1HGPACTPYKTYpy B I1ik Moxaem (OpMyIOTh Taki
1 JICUCTEMHU:

- JepkaBa — SK Yy4YacHHUK, NapTHEP IHHOBAIIHHO-1HBECTHUIIIMHOTO IIPOIIECY,
3aMOBHHUK 1HHOBALIMHOT MPOAYKIIii, MPpOAYKTiB, mocayr [112];

- PMHOK 1 MOTO MEXaHI3MH BIUITMBY Ha 1HHOBAI[IHHO-1HBECTHIIIIHI MPOIIECH B
C€KOHOMIITl: KOHKYPEHIIisl, MeTO/IU I[IHOYTBOPEHHS Ha 1HHOBAIIWHY MPOIYKIIiIO, TOITUT
Ta TMPOMO3UIIis IHHOBALIKHHOT MPOIYKIIii, MPOIYKTIB, MOCIYT;

- pEryJIIOBaHHS PO3BUTKY Ta MITPUMKA IHHOBALIIMHO-1HBECTUIIIHOT NISUTHHOCTI, 1110
3a0€3MEeYUTh 3MOTY Yepe3 EKOHOMIYHI METOAH, 1H(POPMALIIAHY MIATPUMKY, OpraHizaIiiiti
CTPYKTYPH YIPaBJISITU PI3HUMU BUJIAMU €T AISUTHOCTI 711 €(PEKTUBHOTO 3/1HCHEHHS
SKICHOTO (pIHAHCOBOTO 3a0€3MEYCHHSI 1HHOBAIIMHO-IHBECTUIIINHOT ISUTBHOCTI, SIKe
niepeadadae TOBrOCTPOKOBE 1HBECTYBAaHHS IHHOBALIIMHUX MPOIIECIB 1 IPOEKTIB 13 PI3HUX
okepen 1 ¢opm 1HBecTyBaHHS [113; 114], ¢iHaHCcOBy MIATPUMKY dYepe3 MeEXaHi3Mm
37ICIIEBJICHHS] KPEAUTIB Ta MJIBIOBE KPEIUTYBaHHS, 3a0€3M€UEeHHS OOCSTIB 1 CTPYKTYpH
BeHUypHoro Kamitaiy [115; 116, 117];

- iHpopMariiiine 3a0e3MeueHHs HayKOBO-TEXHIYHOI Ta IHHOBAIIMHOI AisSJILHOCTI,
sKe BKJIIOYa€ B cebe cucteMy 300py, 00poOKu, mepeadl Ta BUKOPUCTaHHS 1H(opmartii
JUIS. MATPUMKA HAYKOBHUX, TEXHIYHUX Ta 1HHOBAIIMHUX MpoIEeciB (3a0e3rmeueHHs
JOCTYITYy 10 BUCOKOSIKICHUX HAyKOBHMX PECYpCiB Ta 0a3 AaHWX, HaJaHHs 1H(popMallii
PO 3aXUCT IHTENEKTYaJIbHOI BIACHOCTI Ha JIEP>KaBHOMY PIBHI Ta 1i BUKOPUCTAHHS,
oprasizauisi noAid mjisg oOMiHy 1H(OpMAI€l0, CTBOPEHHS MEpEX CIHiBOpali Ta
oOroBoOpeHHs iHHOBAIIHHUX TeHaeHii) [118, 119, 120];

- eKclepTu3a IHHOBaLIMHMX NpOrpaM, MPOEKTIB, Mpono3uuiid (Moxe OyTH
HayKoBa, (JIHAHCOBO-EKOHOMIYHA, TEXHOJIOT1YHA, €KOJIOTIYHA Ta 1H.);

- TEXHOJIOT1YHHMM CYMPOBIJ IHHOBAIIMHOI MIsUTBHOCTI (1HXKUHIPWHT, YIPaBIiHHS
MPOEKTAMH) CTBOPEHHS HOBOi KOHKYPEHTOCIPOMOKHOI HAayKOMICTKOI MPOIYKIIi i

BHUCOKHX TE€XHOJOTIH, IX MPAaKTUYHOTO BIPOBAKEHHS Ha mianpueMcTBax [121];
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- MapKETHMHTOBA JIOTICTUKA TEXHOJOTIYHOTO MpoIecy (pekiama, MPOBEICHHS
BHUCTaBOK);

- ceptudikarlis MPOAYKIIii; MaTeHTyBaHHs, JIIICH3yBaHHSI, aKpEAUTAIIIS;

- YOpaBIiHCHKE KOHCYJABTYBaHHS IIOJO BTUICHHS 1HHOBAIIIMHUX MPOEKTIB 1
nporpaM (IMMOYMHAETHCS 3 BU3HAYEHHS MOTpeO y BIPOBAKEHHI 1HHOBAIIM, OIIIHKH
MIePCIICKTUB IS X BTUICHHS, Aajl aHai3 IHHOBaIl# [122], sKi BKe ICHYIOTh Ha pUHKY
Ta K BOHU MOXYTh BIUIMHYTH Ha TOJAJBIINY CTpaTeriro, (JOpPMYyIIOBAaHHS YITKHX Ta
KOHKPETHHMX LIJICH, SIKI Ma€ JOCATTH IHHOBAIIMHUM MPOEKT, BIAOIP CHEIIATICTIB 13
pi3HUX 00OJacTeil, sIki MOXYTh BHECTH Pi3HOOIYHI 3HAHHS Ta MOMISAHM, BU3SHAYCHHS
HEOOX1THUX (PIHAHCOBUX, TEXHIYHMX Ta JIIOACBKUX PECYpCIB Jis BIPOBAIKEHHS
1HHOBAIII{, OI[IHKA IHHOBAIIIWHUX 17IeH 3 oMY iXHBO1 peaTi30BaHOCTI Ta BUT1IHOCTI,
oNnTHUMi3alis MOPTQeNns 1HHOBALIMHUX TMPOEKTIB, BU3HAYEHHS Ta MplOpUTE3aLls
HaNWOUIBII MEPCIIEKTUBHUX, BUBHAYEHHS MTOTSHIIIHHUX TIPOOJIeM Ta po3po0OKa cTparerii
JUTSl IXHBOTO YHUKHEHHSI YW YIPaBIIIHHS, TOCTIITHE BIJICTEKEHHS PU3MKIB Ta BYaCHA
KOPEKIlisl CTparerii, SKIIO CHUTyallid 3MIHIOEThCS, 3a0e3nedyeHHsT e(PEeKTUBHOI
BHYTPIIIHBOI KOMYHIKaIii [123; 124];

- MIATOTOBKA 1 MEPEeMmiAroToBKa KaJpiB JJisi 1HHOBAIlIMHOI MJISTIBHOCTI Ta
1rdpoBizariii BCiX MPOIECIB;

- IHHOBAIIMHO-TIOCEPEHUIIBKA AISUTbHICT Y cepl TEXHOJIOTTYHOTO TpaHchepy,
sKa BKJIIOYae B ceOe MpoIecH, 3a JOIOMOTOI0 SIKUX HOBI TEXHOJIOTII, 1/1€1 Ta 1HHOBAIIli
MEPeHOCAThCA B JOKEpena ixX CTBOpPEHHS abo po3poOKH /0 MPaKTUYHOTO
3aCTOCYBaHHSl B 1HIIMX raiy3sx 4d NIAOpUeMcTBaxX (200 1€ € BHU3HAYEHHS LbOTO
npoliecy NpoBaIuHT 1HHOBAWIMN) [125];

- 30BHIIIHI (aKTOpW BIUIMBY Ha (POpMyBaHHS 1HHOBAIIWHO-1HBECTHUIIIHOTO
MOTEHIIaTy, 30BHILIHSA JOMOMOTa (TPAHTH Ta KPEIUTHU BiJl MI>KHAPOJHUX OpraHi3allii,
MOXXYTh OyTH BaroMor0 MIATPUMKOIO PO3BHUTKY 1HHOBAIllH, 3HIKEHHS TapudiB Ta
YKJIaJICHHS CIIPUATINBUX TOPTOBEIBHUX YTOI MOXKE CTUMYITFOBATH PO3BUTOK EKCITOPTY
Ta 1HHOBAILIMHUX Tany3ed, MOJMY4YeHHsI JO MDKHAPOAHUX ITOCTIAHUIBKUX MPOEKTIB
MO>Ke 3a0€3MeUnTH JOCTYI JI0 HOBITHIX TEXHOJIOT1H Ta pecypci) [126];

-IHHOBAIIIHI Ta 1HBECTHUIIIMHI PU3UKHU.
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B ymoBax uudpoBux tpanchopmaiiii Ta modanlbHUX BUKIMKIB YKpaiHa Mae
MOYKJIMBICTh BUWTH Ha CHJIbHY Ta IHHOBAIlIWHY POJib y T00anbHii ekonomimi. HImsax
BIICpE/ CKJIAIHUN, aje MOBHUM MOXIJIMBOCTEH ISl YKpaiHHW, sKa OpI€EHTOBaHA Ha
MaiOyTHE.

Hns BupilieHHs mpoOjaeM, IO MPUBOAATH 10 TajJbMyBaHHS 1HHOBAIlIHHO-
1HBECTULIIITHOTO PO3BUTKY 1 K HACHIJOK 3alHATTS YKpPaiHOI HM3bKUX TMO3ULIN y
MDKHApPOJHUX PEUTHHrax, HEOOXiJHO BUPIIIMTH MUTAHHS CTOCOBHO: MOIIMPEHHS
HAyKOBO-TEXHIUYHHX MPOTPaM, M0 epeadadaroTh MOJICPHI3aIli0 YKPaTHCHKOI OCBITH
Ta HayKd BIAMOBIAHO J0 MDKHAPOIHUX CTAaHIAPTIB; 3A1ACHIOBAaTH MiJATOTOBKY W
MEPerniIrOTOBKY KaApiB IS 1HHOBAIIMHOI JISVIBHOCTI Ta mudpoBi3alii BCiX
MPOIIECIB TOIIIO.

OCHOBHMMHU  CTpaTE€TIYHUMM  3aBJaHHSIMHM  CTUMYJIIOBaHHS 1HHOBaLIHHO-
1HBECTHULIIITHOTO MOTEHI[aly TOBUHHI CTaTH: po3po0Ka 3aKOHOIABYMX, HOPMATUBHHUX
JIOKYMEHTIB IIO0 MEepPEeXoly EKOHOMIKM YKpaiHW Ha 1HHOBAaUIWHUWA LUISX PO3BUTKY;
iH(popMalliiiHe  3a0e3leyeHHs] HAayKOBO-TEXHIYHOI, 1HHOBAILIHOI  AISUIBHOCTI,
MOHITOPUHT CTaHy 1 TEHJEHIIA PO3BUTKY; (piHaHCOBE 3a0€3ME€UEHHs 1HHOBAIIMHOT
TUSTTBHOCTI 3 PI3HUX JKEpel 1 (opM 1HBECTyBaHHSA, 3HAXOKCHHS MPIOPUTETHUX
HanpsIMKIB  PO3BUTKY; OO ’€KTMBHA OLIHKAa HAyKOBOIO MOTEHIlaTy; €KCIepThu3a
IHHOBAI[IMHUX TMporpaM, MPOEKTIB, MPOMO3MIIH, HAJaHHSA LUIECHPIMOBAHOI
JEpKaBHOI MIATPUMKM MIANPUEMCTBAM, 10 3A1MCHIOIOTH BJacHI PO3pPOOKH
IHHOBAIIHHOTO MPOAYKTY 1 TEXHOJIOT1H.

[Ipomec peamizaliii 1HHOBAIIHO-IHBECTHUIIIMHOTO TIIOTEHIIAY € Ba)KJIHUBOIO
YMOBOIO 1HHOBAIIIMHOTO PO3BUTKY €KOHOMIKM Ykpainu. [llupoke BukopucTaHHA
HasBHUX I1HBECTULIMHUX Ta 1HHOBAI[IMHUX MOXJIUBOCTEH VYKpaiHM, PO3BUTOK
IHHOBAI[IMHO-1HBECTULIIMHOT ~ IHPPACTPYKTYpH  HEMOXIMBUA  0€3  JIepaBHOI
HNIATPUMKHA Ta MPUBATHOIO CEKTOPY, MOJEPHI3allil 1 PEKOHCTPYKIII €KOHOMIKH Ha
OCHOBI TmporeciB mudposizamii, apromarusarii, poOOTH3amii HaA MNUIAXY O
MIPOTHO30BAHOTO MIOOAIBHOTO EKOHOMIYHOTO pO3BHUTKY [127; 128; 129].

Hamu Oyno po3mIsiHYTO MOXJIMBI HAmpsIMH  MICISIBOEHHOTO B1AHOBJICHHS
€KOHOMIKHM YKpaiHU Yy KOHTEKCTI pealti3alli IHHOBallIHO-1HBECTUIIIHHOTO MOTEHIIATy

B KOPOTKOCTPOKOBIW IMEPCIEKTHUBI, a caMe: BIPOBAKEHHS PETYIATOPHUX pedopm,
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PEKOHCTPYKUIA (13UUHOT IHPPACTPYKTYPH, PO3BUTOK JIFOCHKOTO KamiTaly, TiATPUMKA

YKPaTHCHKUX TEXHOJIOTTYHUX KOMITaHii Ta OHOBJICHHS TEXHOJOT1H (prCyHOK 3.4).

BripoBakeHHsI peryisTopHux pedopm
PexoncTpykiist Gi3udHOi iHQpacTpyKTypH
P03BUTOK JTHOACEKOTO KarmiTamy

[TinTpuMKa TEXHOJIOTIYHUX KOMTaHiH, (IHAHCOBO-KPETUTHOTO CEKTOPY

V

3abe3neueHHs Oe3nexu MUPpoBoi iIHPpacTPyKTypu YKpaiHu

PucyHotka ni3B.akK nun B i Wi KPOKMW Ni CNABOEHHOT O
Yy KOHTe«kKs3carli Tp eiaHiHHoBBeaCUTIi MUHION HOT O N O T €

JIxepeno: po3po0IeHO aBTOPOM.

BrnpoBaxxeHHs peryJssTopHux pegopm.

VY 0Gepe3ni 2022 poky Ha piBHI Jep:kaBU Oyja0 MIAMKMCAHO 3aKOH MPO XMapHi
CEpBICH, JIO3BOJIMBIIM ypsAy KpaiHM OTpUMATH KOPUCTh Big xmaphoi [T-
1H(pacTpykTypu Ta nocayr. OgHUM 13 MEPIIUX YPOKIB BIHU OYyJ0 pO3yMiHHS TOTO, 10
HaM HEOOX1HE YiTKe 0OMEKEHHsI BUMOT JI0 JIOKaJIi3allii 1aHuX, siki OyJIi BCTAHOBJIEH1
UM 3aKOHOM. 3aKOH J03BOJIMB JEpKaBHUM YCTaHOBaM BHUKOPHMCTOBYBAaTH XMapHi
CEpBICH, II0 3MEHIIYE PU3UKH KOPYMIIi Ta CKOpOUYye BUTpaATH. Taki peryasTopHI
pedbopmu 3abe3neunnu O BUIBHUM TMOTIK JaHUX, H[00 YMOXIIMBUTH JHUCKYpC 1
BCTAHOBUTH YiTKI1, HA/I1H1 TPABOB1 MEX1 JJIsI KOMITaHi.

PexoncTpykuis ¢izuunoi indpacrpykrypu.

YHaci1I0k BOEHHUX J1 HAa TePUTOPii YKpaiHH 3aXOTIEHO BOPOTOM 200 3HUIIICHO
4 THC. TEIEKOMYHIKAIIHUX cTaHIlii, 60 TUC. KM 1IHTepHET-JIIHIH, 18 TenepaaiocTaHilii,
noctyn 1o [aTepHery BmaB Ha 16 BifICOTKIB. YKpaiHa BKe Ma€ PEKOHCTpyiHoBaHux 1232
CTaHIIli 3B'13Ky. BUCOKOIIBUIKICHE IIMPOKOCMYTOBE IMIAKIIOUECHHSI € HEOOX1THUM JIJIst

B1J1I0Yy/10BU 1HPPACTPYKTYPH 3B'SI3KY.
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MonepHizaliist IUISIXOM I0JaBaHHS JATYMKIB, TIATPUMKU LUX JATYUKIB XMapHUMHU
OOUYHMCIIEHHSIMH, PO3TOPTAHHS IITYYHOTO iHTENeKTy (Al) Ta mis Ha OCHOBI 3BOPOTHOTO
3B’SI3KY JIaTUMKIB, JACTh MOXKIIUBICTh BUIIEPETUTH 1HII KpaiHU Ta MOCUIMTU PO3BUTOK
YeTBEPTOi MPOMUCIOBOI peBomolli B Ykpaini. Lle minkmrouenns no IutepHery Oyne
HEOOX1JTHUM SIK JIJIsl MQJIOTO, TakK 1 JIJIsl BEJIMKOTO O13HECY, 00 CTIMKICTh O13HECY MOXKITMBA
JIMIIIE TIUISIXOM JIOCTYITY JI0 HEOOX1HUX OHJIaHH-TUIaT(dOpM.

Po3BHTOK JIIOICHKOI0 KamiTauy.

[MudpoBe HaBUaHHS Ta OCBITa € KJIIOUOBOI YAaCTUHOIO PO3BUTKY JIIOACHKOTO
KaIliTary, OCHOBOIO peajizarii TpPyI0BOrO MOTEHIIiaTy, 0COOIMBO JITHIX MpaIliBHUKIB
Ta HE3aXUIIEHUX BEpCTB HaceNeHHsl. [1i1roroBka, sika Bxke MPOBOIUTHCS I11]1 Yac BiifHHU,
CTaHe BaYKJIMBOIO YaCTUHOIO BUPIIIEHHS MPOOIeM BUCOKOTO PiBHA 0€3p00ITTS, 3 IKUM
3apa3 CTUKAIOThCS YKPaiHIII.

VYkpaincbka fepkaBa B Mexxax €Bponeiichkoi mporpaMu HaBYaHHS JOPOCIUX Ha
2021-2030 pp. [130] 3a cnpusiHHs TpaHTy cymoro 2 muiH joi. CIIA 1 xomanmu
ctunenaiariB Google.org. MinictepcTBo HPpoBOi TpaHchopmanii YKkpaiHu CTBOPHIN
HaIllOHAJIBHY OCBITHIO IIaTGOPMY aKTyalbHUX 3HaHb Ta HaBUYOK Diia.Education, sxa
npornoHye 50 HOBMX OCBITHIX cepiid 3 pi3HuUX mnpodeciid. Lli 3axomum TONOMOXYTb
3a0e3MeunuTd poOOUYy CHIIy 3HAHHAMH Ta MOXJIMBOCTSIMH, HEOOXTHUMHU IS
YCHIITHOTO BHUKOPUCTaHHSA UM(poBux TexHouorii. Kpim TOro, KyJabTUBYBaHHS
KyJABTYPH MOCTIMHUX 1HHOBAI[IMl Ta HABYaHHS BCEpEIUHI Oprasizauiii OyJe roroBHUM
YUHHUKOM JUTS IOCATHEHHS YCIIIXY.

IHiaTpuMKa TEXHOJIOTIYHUX KOMIIAHIN, (PIHAHCOBO-KPEAUTHOIO CEKTOPY

BaxnuBoro nepenyMoBOO pealiizallii IHHOBAI[IMHO-1HBECTULIITHOTO TTOTEHIIaTy
€ TIATPUMKA YKPaiHCHKMX TEXHOJOTIYHUX KOMITaHiii. MoOKHa BUIUIUTA YOTHUPH
OCHOBHI CIOCOOM MIATPUMKH YKPATHCHKUX TEXHOJIOTIYHUX KOMIMAaHIN: mo-mepuie, iM
noTpibHa miarpumMka B [ntepuerti. [lo-apyre, BoHu noTpeOyrOTh BUBEICHHS 32 MEXI
iXHIX HAMOMMKIKUX CIIUTHHOT 1 KpaiH. [lo-TpeTe, TEXHOMOT1YHI KOMITaHi1 TOBUHHI OyTH
BHUBE/JCHI Ha EKCHOPTHI PUHKH, 1100 MaKCHMMi3yBaTH 3pocTaHHA. barato 3 nux
IHCTPYMEHTIB MIATPUMKHU BXKe 1CHYIOTh, 30kpema Digital Garage Bin Google, sikuii

JoTIoMarae KOMIIaHisIM OTpuMaTu 0a30B1 HaBUYKM OHJAWH, a Takok Market Finder,
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SKUP JIONOMarae KOMIaHIM 3HAWTH HNUISIXU €KCIOPTY CBO€i mpoaykiii. Hapemri,
KOMITaHisIM TOTpi0eH cTablnbHUM iHaHCOBO-KpeauTHHM cextop [131, c. 124], skuii
OXOILUTIOE BECh CHEKTp (iHAHCYBaHHS BIJ 1HBECTOPIB-aHTENIB JI0 BEHUYYPHOTO
KamTany - JUIs MATPUMKA TOJATBIIOTO 3POCTaHHS YKPAiHCHKOTO TEXHOJOTIYHOTO
cekropy [132, c. 175].

BianparsoBaHo cxemy HaJlaHHS CTUIICH/IIM B paMKkax 3axoaiB Marie Sktodowska
Curie Actions (MSCA). YkpaiHcbki QiHTEX-CTapTanu NpoJeMOHCTPYBaU MO3UTUBHI
uudposi pimenas (Electronic KYC, Neofin, AML Point, ctBopenHs miardopmu
O13HEeC-TIPOIIECiB IJIs aBTOMATH3AIlli, /7151 Majioro i cepeanporo 6i3Hecy (RemOnline)).
[Iporpama Mastercard pgana MOXIMBICTH OOpaHMM YKpPAiHCBKUM —CTapTaram
PO3BHUBATUCS Ta CIIPUSATH BIIHOBICHHIO EKOHOMIKH YKpaiHU.

3a0e3neyenHs 0e3nexku HUPPOBOI iIHPpPaCTPYKTYpH YKpaiHU.

B Vkpaini y 2016 pori moyaB poOOTy HAI[IOHAJbHUIA KOOPAMHAIINHUN LIEHTP
ki6epoe3nexku (HKLK), axuii ctaB mudpoBoro miathopMor0 3 BUKPUTTS Ta YCYHEHHS
MOTEHIIMHUX Ki0ep3arpo3. YpsaoMm Ykpainu Oyiao yXBaJleHO PsiJi IMiJI3aKOHHUX aKTiB
HAOIMKEHUX JI0 €BPOMEHCHKUX CTaHAAPTIB MIOJ0 TMOCWJICHHS KIOEp3axucTy
HAJ[BAXJIMBUX 00’ €KTIB KpaiHU.

V¥ 2020 pori ykpaiHChKH O13HEC Ta JepkaBa OTpUMaIK A0CTy 110 [100amsHOTO0
IIEHTPY B3aeMoii B KibepripocTopi. Ha 1iit ocHOB1 Oynu mianucaHi yroay 3 OJHUM 13
Haiictapimux kiOepueHTpiB cBiTy — NCFTA (National Cyber-Forensic & Training
Alliances) y Cnonyuenux Illtarax Amepuku Ta 1HHOBAI[IHHUM KiOEPLIEHTPOM Yy
Kanani — CyberNB. LlenTp po3nouas criBmpairto 3 HarionansHuM 0aHKOM YKpainu,
Cnyx0o0t0 Oe3neku Ykpainu, Jlep>kaBHOIO CITY>K0010 CIEI1adIbHOTO 3B'SI3KY Ta 3aXHUCTY
iHdopmarii Ykpainu, Mi"icTepcTBoM 000poHHN YKpaiHu, pO3BiIyBaIbHUMU OpTaHaMU,
MinictepcTtBoM 1HdppoBoi TpaHchopmaiii YKpaiHu Ta IHIIMMH JCpKABHUMU Ta
NPUBAaTHAMH OpTraHi3amisMud. HacTymHUM TTO3UTHBHUM KpPOKOM Ha IUIAXY 0
3MIITHEHHS, PO3BUTKY HAIIOi KiOEPCHUCTEMH B KOHTEKCTI MIABUIICHHI CTIMKOCTI
KPUTUYHO BXKJIMBOI 1HGOPMAIIHOT 1HPPACTPYKTYpH, KA HEOOXiTHA HE TUIBKU JJIs
PO3BHUTKY €JICKTPOHHOTO YpSIyBaHHS, a TAKOX ISl KOMEPIIIHHOTO 1 KyJbTYPHOTO

KOHTEHTY, TMOTOKIB TPAHCKOPJAOHHUX TMOCIYT, OYyl10 pPO3pOOJEHHS CreliagicTaMu
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EU4Digital y 2020 poi «KepiBHu1ta 3 KibepOe3nekun», sike 0yJi0 CTBOPEHO IS KpaiH
yuacHuIp CX1HOTO MapTHEPCTBA, MPOEKT MaB Ha3By «JloBipa 1 Oe3meka». Y oMy
JIOKYMEHTI JIJIsi YKpaiHu Oyiu BU3HAY€H1 OCHOBHI CJIa0Ki MICIIs, SIKI TPOIOHYBAJIOCS
YCYHYTHU Ha IUISAXY KOHCOMAaMii 3 €TuHUM [uPpoBuM punkoMm €C.

[TobynoBa YkpaiHowoo CBO€i KOMYHIKAIiitHOI 1HPPACTPYKTYpH € OPIEHTHUPOM Ha
nuiaxy a0 Beryny y €C 1 HATO. BuOip HamiiHMX TOCTavyadbHUKIB OOJIaJHAHHS
J03BOJIUTH OOMiHIOBaTUCA 1H(GOPMAIIEID 3 COIO3HMKAMH Ta CIPHUSTH CTBOPEHHIO
anbsHCIB 3 €BporneiicbkuM CO030M Ta IHIIMMH KpaiHaAMH CBITY, @ TAKOXK IMOJICTIIIUTH
Toprieio Mk HuUMHU [133; 134; 135]. Kpim Toro, 3actapije rnmporpaMmHe 3a0e3nedeHHs
Ta HEBUIPABICHI Bpa3iuBl MICUi € HAWUOUIBIIMMU pU3MKaMH KiOepOe3neku Ha
ChOTOJ/IHI HE JivIle B YKpaiHi, a i y BcboMy cBITI [136; 137]. [Toku ypsin HaMaraeTbcs
PO3pOOUTH pIlLIEHHS JUIsl HAJAHHS €JIEKTPOHHMUX IMOCIYT, KIOep3aXUCT 3aJIMIIA€ThCs
npoOeMOI0 SIK Yy MPOMIXKHIM, Tak 1 B JOBIOCTPOKOBIA mepcrektuBi. IlinTpumka
OpraHizailiii OHOBJIEHHS CBOiX CHCTEM JI0 HaWCy4acHIIMX XMAapHHUX pilIeHb Oyne
KPOKOM J10 HaJ{IHHOTO 3aXUCTY Ta IOBOCTPOKOBOI PEKOHCTPYKLII KpaiHu.

VY nmicasBoeHHOMY IUIaH1 qupkuTami3anii Ykpaiau 1o 2030 poky WaeTses mpo
YOTUPHU KJIIOYOBI LI, a came, TpaHcdopmallis BCIX YpsSAOBUX CEpBICIB y chepy
OHJIaliH, 3a0e3MeueHHs] MalKe BChOTO HACENIEHHS HaWKpaIlow SKICTIO [HTepHery,
OCHOBaMH IIU(POBUX HABMYOK Ta 30UTbLIEHHS YacTKU [T y BaJJOBOMY BHYTPIIIHBOMY
npoAyKTi Kpainu. CaMe uepe3 TEXHOJIOTI3alli0 rany3eil eKOHOMIKH, HaJaHHs O13Hecy
CTUMYIIB 10 mudpoBi3alii Ta MapaJeabHOTO PO3BUTKY BHCOKOTEXHOJIOTTYHHX
HaIpsIMKIB, 3a OI[IHKaMu YkpaiHcbkoro iHctutyTy MmaiOytHboro (UIF), mudposa
€KOHOMIKa MOTEHIIMHO MaTuMe 4acTKy 10 65 % BBIT y 2030.

Hamu Oyno 3amponoHOBaHO KITIOYOBI MPIOPUTETH MaKCcUMizallli 1udpoBux
TpaHchopmartlii B VYKpaiHi SIK OCHOBM PO3BUTKY 1HHOBAIlIMHO-IHBECTHUIIHHOTO
norexiiany (pucyHok 3.5). A came po3poOka akTMBHOI LHU(POBOI cTparerii, KOJIu
ONTUMAJIbHI 1TU(POBI cTparerii OymyTh MOETHYBATUCH 3 YPAaXyBaHHIM OCOOJIUBOCTEN
VYKpainu ii CUuIbHUX 1 CTA0KUX CTOPIH, a JAeprKaBa 3[1MCHIOE HAMIISA 32 IIUM IPOLIECOM.
HactymHum KpoKOM € po3CTaHOBKa MPIOPUTETIB BUPOOHUIITBA Ta 1HHOBAIIIM, a caMe
CTBOPEHHSI CIIPUATIUBOTO O13HEC-CEPETOBHILE, 1[0 CTUMYITIOBATUME MANPUEMHHUIITBO

JI0 BIPOBAJKEHHS 1HHOBAIIIH Yepe3 MUpIlIe BIPOBAKEHHS TEXHOJIOT1i.



3ocepe/pKeHHs Ha 3a0e3MeUeHH] TOCTYIY 10
IHTepHeTy y HalBiAJaNeHIINX KyTOYKax
KpalHH i BUCOKOIIBUAKICHUHN 3B'S30K, IIPH

[[bOMY BJIOCKOHATIOIOYH HABUYKH Ta

. . 0013HaHICTh KOPUCTYBaYiB. TpanchopmaniiiHuii MOTEHIIAI
OntuManbHi TUQPOBI cTpaTerii prcTy paschopman 1
MOETHYIOTHCS 3 YPaXyBaHHIM

1\ I (POBUX TEXHOJIOTIH CIUPAETHCS HA
ocobnmBocTed YKpainu ii CHIbHUX 1

HasIBHICTb HEOOX1THOT
CTaOKUX CTOPIH, 3AICHEHHS HATIISTY IHPACTPYKTYPH Ha MiCLIAX.
3a UM IIPOIECOM 3 OOKY JIepiKaBH. 3’ennanns
nuppoBUX
po30ikHOCTEH
Po3pobka
P . Po3BuTok
AKTUBHOL HpoBoi
wihposof iH(bHac ; Typu
cTparerii o PacIpyKTyp
Maxkcumizaitis
nupoBUX
. MPOIIECIiB B
CTBOpEHHS CIIPUATIMBOTO Oi3HEC- Vipaini
CepeoBHUIIE, IO CTUMYITIOBATUME PoscraHoBKa [HBECTYBAHHA B
MiATIPHEMHUIITBO IO BIIPOBAKCHHS npiopuTeTiB HOBi KOHKYPEHTO-
IHHOBAIH 4yepe3 mupmie BI/IpOGHI/IL{TBa Ta CHpOMO)KHi
BIIPOBAKCHHS TEXHOJIOT1H. iHHOBAIiH pecypen
3a0X04eHHS
TEXHOJIOTTYHOTO -
CEKTOPY
BuxopucTtanHs 004nCIIOBaIbHIX

MOTY>KHOCTEH, alTOPUTMIB 1 0a3 JaHuX
SIK HOBOTO KOHKYPEHTOCIIPOMOKHOTO

pecypcy OyayTh KIFOUOBUMH IS
3a0e3neueHHs MPOBITHAUX MO3HUIIH ¥
KOHTEKCTI IITYYHOTO IHTENEKTY

Po3BuHYTHIi Iep)KABHUI TEXHOJIOTIUHHUI CEKTOP
BiZlirpae BUpIIIANBHY POJIb y CTUMYJIIOBaHHI
HoBaTopcTBa. CriBIparist Ta BiIKPUTICTD €
KIIFOYOBUMH (PaKTOpaMH

Puncy350Kkn o4 o B i npiopuMTeEeTM Ha WNAXy MaKcumi 3aui i uundy
- - Y ) [ Y] - H

SK OCHOBW PpPO3BMABgCTMHIOBRQI THDOTEeHUI anyw

JI>xepeno: po3pobiieHo Ta MO0y I0BaHO aBTOPOM.
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Jlami 3ayBa)KMMO 3a0XOUYEHHS TEXHOJOTIYHOTO CEKTOPY, OCKUIBKH PO3BUHYTHH
JIEp’KaBHUN TEXHOJIOTTYHUN CEKTOp BIJIrpae BUPIMIAIBHY pPOJIb Y CTUMYJIIOBaHHI
HOBATOPCTBA, a CHIBIpalls Ta BIAKPUTICTh € KIIIOYOBUMU (pakTopamu. [HBeCcTyBaHHS B
HOBI KOHKYPEHTOCIPOMOXKHI PECYpCH IIJISTXOM BHUKOPHUCTAHHS OOYHCIIOBATBHHIX
MOTY>KHOCTEH, anropuTMiB 1 6a3 TaHHUX K HOBOTO KOHKYPEHTOCIIPOMOXHOTO PECYPCY,
o OyayTh KIFOUOBHMH [IJIsi 3a0€3MEUEHHs] MPOBITHUX IO3MINN y epl IITy4HOTO
iHTenekTy. Po3BuTok 1udpoBoi iHGpACTpyKTypu € TpaHChOpMAIiiiHUI MOTEHIIal
U(PPOBUX TEXHOJIOTIH, SIKMM CIIUPAETHCS HA HASBHOCTI HEOOX1HOT 1HQPACTPYKTYpH
Ha MicisiX. 3’e€mHaHHS TUQGPOBUX PO30OLKHOCTEH depe3 30CepeKeHHS Ha
3a0e3MeueHHl JOoCTymy 10 IHTepHeTy y HalBIAJAJCHIIIMX KyTOYKax KpaiHu 1
BHUCOKOIIIBUJIKICHOTO 3B'SI3KY, TIPH 1IbOMY BJIOCKOHAIIOIOYM HAaBUYKH Ta 0013HAHICTH
kopucTyBauiB. [ludposizaiis copusie OIABUIICHHIO O€3MeKu, e()EKTUBHOCTI Ta
MPOIYKTUBHOCTI B YCIX cdepax, BiJ CUIbCHKOTO TOCMOAAPCTBA JI0 TIPHUYOI00YBHOT
IIPOMHUCIIOBOCTI, B1Jl CY/IHOIJIaBCTBA /10 JioricTUKU. [ToBHICTIO o1ndpoBaHi aepxaBHI
pecypcu MOXXYTh JI0TIOMaraTi rpoMajisHaM BiTHOBIIIOBATH PECYPCH, BTPAUCHI MiJ] yac
BiifHH, 1 30epiraTu nudposi 3anucu. Takox 1udpoBizailiss HEOOX1JHA [T CTBOPEHHS
MIA3BITHOCTI Ta MPO30pPOCTI, SIKa 3a0€3MeYUTh YCHIIIHUA MPOLEC BIAHOBICHHS
ekoHomiku kpainu [138, c. 29; 139; 140]. Iludposizamis, Ha HaAITY TYMKY, OJHA 3
OCHOBHHMX TEHJICHIIIM PO3BUTKY CYCHIJILCTBA, III0 MOXKE 3MIHUTH O13HEC-TIPOIECH HE
TIJIBKHM Y JIOBFOCTPOKOBIM MEPCNEKTUBI, a il npsmo 3apa3. llle y 2017 pori npoBiaHi
aHAJIITUKU ¥ €KOHOMICTH 3a3Hayaju, 10 3a ocTaHHl 30 poKiB KOKHA 1HBECTHIIIS B
mudposi Texnosorii B $1 CIHA 36iasmmiaa BBIT na $20 CIIA, a moBroctpokona
peHTA0ENbHICTh 1HBECTULIN JJIs U(POBUX TEXHOJOTIA B 6,7 pa3a Ouibliue, HIXK AJs
IHIMUX 1THBECTHUINH, IppPOBa EKOHOMIKA 3pocia y 2,5 pasza, HIXK CepelHiil CBITOBUN
BBII [141; 142; 143]. I ansg toro mo0O CKOPUCTATUCA MOTEHIIAIOM LU(PPOBUX
TEXHOJIOT1H, HEOOX1AHO 3pO3yMITH TIpUpoay ITUGPOBOi eKOHOMIKM Ta ii eBotoiii. Y
MalOyTHROMY IM(PpOBa E€KOHOMIKAa TOIUPUTHCA HA BCl TPAJHUIIMHI MPOMHCIIOBI
KOPJIOHM Ta BHUHJE 3a MeEXl HaI[lOHAJIBHUX KOpAOHIB. IMOBIpHO MeTomu, sKi
BUKOPHCTOBYIOTHCS CHOTO/IHI, HE€ 3/1aTHI OXONMUTH IO JWHAMIKYy, 1 JOIIJIBHO

3alpOTNIOHYBAaTH HOBHMM TMIAXiJA [0 BUMIPIOBaHHSA IU(GPOBOi EKOHOMIKH, IO
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abcTparyeTbes Bil BUPOOHUKIB TEXHOJIOT1H 1 CTAaBUTh y LIEHTP TUX, XTO BUKOPHCTOBYE
udpoBi akTuBU. Po3yMiHHS BIUIMBY HU(GPOBHUX TEXHOJOTIN O3HAYa€ PO3yMIHHS HE
JIUIIE MPUBATHUX MIPUOYTKIB IS TUX, XTO 1HBECTYE B IUGPOBI TEXHOJIOT1i aKTUBIB, ajie
JOJIATKOBl BHUTOAM, SIKI HAKOMUYYIOTHCS Jaii BiJ 1i€i 1HBECTHII q0 camoi ¢ipmu
KOHKYpEHTa Ta IHIIWX B JIAHIIOKKY NocTadaHHd. [[udpoBa ekoHOMiKa CTaHOBUTH
11,5 TpunbiOHIB A0JapiB Y BCbOMY CBITI.

CiToBI Jiepu B U(PpOoBiii EKOHOMIII CHOTOIHI — 1€ Ti, XTO BKJIaB 3HAYHI KOIITH
B 1IU(pOBI aKTUBHU, OXOMHUB IU(GPOBI MOCIYTH ¥ TAKUM YMHOM MOKUHAIOTH TUIOAU
NOIIMPEHHS HU(POBUX TEXHOJOTIH.

[Mudposa Tpanchopmaliist 37aTHA CIPUATU JUHAMIYHUM 1 €(DEKTUBHUM 3MiHAM B
IHHOBAIIISX I0JI0 BUTOTOBJICHHS Ta peaji3alllii ToBapiB, HaJlaHHI MOCIYT, Mpoliecax,
CTpAaTerisix 1 Oprani3alli BC1X EKOHOMIYHUX IpoueciB. e MaTnMe Baromi HacI Ky JJis
013HeCy, HayKOBUX JIOCIIKeHb, Meauliuau [144, c. 65-67; 145]. JlepxaBa, B CBOIO
4yepry, Hamaraerbcsi  CTUMYJIOBaTH  HU(POBI3allil0  E€KOHOMIKM  YKpaiHu,
iHTeHCU(IKyBaTU 1HHOBAIlIMHI Ta IHBECTHUIIIMHI TPOLECH, BUKOPUCTOBYIOUU
HOPMAaTUBHO-TIPABOBI, OpraHi3aliiiti, aAMIHICTpaTUBHI BaXelll BILIUBY.

OCHOBHUMU J€p>KaBHUMHU OpraHaMu, SIKi 3A1MCHIOIOTh poOOTYy, CIIPSIMOBaHY Ha
po3BUTOK HH(ppoBUX TpaHcopMmaridi B Ykpaini, € Komiter 3 muranb 1udpoBoi
Tpanchopmariii BepxoBHoi panu Ykpainu Ta Mi"icTepcTBo 1indpoBoi Tpancopmarrii
VYkpainu. Y BCiX opraHax BUKOHABYOi BJIaJ{, B TOMY YHCJIl PET1OHATIBHUX Ta MICLIEBUX
Oynau CTBOpEH1 Mocaau Ta Npu3HaueHi (axiBill 3 MUTaHb MUQpPOBIi3allii. 3a MIaHOM
nepeBe/icHHs B IudpoBuil (popMar ekoHOMiKM YKpaiHU BCi 0€3 BHUKIIIOYEHHS
IpOMaJIChbKI TOCIYT'M MarwTh OyTHM JOOCTYIHHMMH JUIsl CyCHUIbCTBA Ta OIl3HECY,
HaWBIIAJICHIIII COMialIbHI 00’ €KTH MAaOTh OTPUMATH JIOCTYT JI0 BUCOKOIIBUIKICHOTO
[HTEpHEeTY, MUJIBIOHU YKpAiHLIB MalOTh OTPUMATH U(POBI HABUYKH 32 JEPKABHOIO
mporpamoro mudpoBoi rpaMoTHOCTI, a yacTka [ T-npoaykry y BBII kpaiau mae Oytu
He MeHiie sk 10 %.

PosmisnyBm  BeOctopinky Minuudpu (pucyHok 3.6), IISUIBHICTH SIKOTO €
BKJIMBUM KOMIIOHEHTOM PO3BUTKY 1HHOBAIIHHO-IHBECTUIIIHHOTO MOTEHIN ATy 6a41Mo,

MO [0 I STIPKM HAWOLIBII pe3yabTaTUBHUX Ccdep AISUTbHOCTI MIHICTEPCTBA 3a
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XapakTepoMm 1H(opmarii B KOHTEKCTI pe3yJIbTaTHBHOCTI JISUTBHOCTI 3a TEMaMH
IU(PPOBOTO  PO3BUTKY BXOIATh  ‘‘TenekoMyHIKaIiiiHi MOCIyrd Ta IHQpOBa
iHpacTpykTypa”, “EnextpoHHe BpsayBaHHS’, “EnexkTpoHHI AOBIpYl MOCIYyTH Ta
enekTponHa ineHTudikamis”, “I{udposi HaBuuku”, “EiekTpoHHA OXOpOHa 310pOB S .
Pesynbratn aHamizy NOKa3ylOTh, LIO0 HAWOUIBIIy MUTOMY Bary 3ailiMae Hampsm
“Enextponne BpsanyBanHa — 20 % ta “Lludposi naBuuku™ — 18,7 %, HaliMeHIe
“Bigkputi maui” - 1,7 %, “KiGepbesneka” - 2,4 % Ta “EnexkrpoHHa TOprieis Ta
BipTyaibHi akTuBH - 3,6 %. BaxnmBo 3BepHyTH OUIbIIy yBary Ha HampsMu
Ki0ep3axuCTy Ta eNEKTPOHHOI TOPT1BIi, OCKIIBKH BOHHA MalOTh CTaTy MPIOPUTETHUMH HA

NUIIXY AUDKUTA3a1li puHKY YKpaiHu Ta noeHanHs 3 €nuauM nudposumM punkom €C.
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Jlxepeno: po3po0sieHO Ta MOOY0BaHO AaBTOPOM.

Jlo mo3uTUBHUX acrekTiB poboTu MiHicTepcTBa U(PpoBOi TpaHchopMarltii ciia
BIJIHECTH CTBOpPEHHsI Aojarka [lis, skuii aBromarusye nepkaBHi mociayru. Kpim toro,
B paMKax IPIOPUTETHOI MOJIITHKH, €BPOTCHCHKOI CKCIIEPTHOIO CIIJILHOTOW Oyin
MO3UTUBHO BiMIUeH1 Taki HU(PPOBI TCHACHIII1 sIK BIPOBAPKEHHSI B YKpaiHi CUCTEM «e-
Health» Ta «ProZorro», crBopenHsi nmokputts 4G mng MoOOUIBHUX TenedoHIB 1

CJIEKTPOHHUX TOCIYr JEp>KaBHUX 1 TMpUBAaTHOTO cekTtopiB. Jlo mmdpoBux
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TpaHchopmarliii YkpaiHu HajaeXaTh 3aKOHOIABCTBO MPO TEJICKOMYHIKAITi Ta u(poBy
EKOHOMIKY, pO3BUTOK (e-Trade) - enexTpoHHOI Toprieii, (e-Trust) - eITeKTpPOHHOTO
3axucty Ta (Cybersecurity) - kibep6esnexku. MinicrepcTBoM udpoBoi Tpanchopmartii
VYkpainu 3a JOMIOMOTO0 TTapTHEPIB Oyi0 BIAKPUTO Ha ropTaii Jliss aHTHKOPYHINHHUAMA
iHcTpyMeHnTapiit (Open Data Toolkit) ais crioctepeskeHHsI 1 KOHTPOJIIO MTPaBOMIPHOCTI
32 BUKOPUCTAHHS JIEPKABHUX KOILTIB Ta 1HIIMX 3aBAaHb JUIsl 3HUIIEHHS CUCTEMHHX
MOKJIMBOCTEH JI KOPYIILIi Ha OCHOBI U(poBi3allii.

[IBuakuii PO3BUTOK €-TIOCITYT Ta EJIEKTPOHHOI 1AeHTU(IKALIl TOCUIIOE
MDKHApOJHY CITIBIPAIlo Hamoi kpaidau y cdepi mudposux Tpanchopmartiii. CTBopeHa
InTerpoBana cucTeMa €JIEKTPOHHOI iAeHTH(IKaIi, 3amylmIeHO MPOIeC ONMTUMI3allii
CJICKTPOHHUX PEECTPIB  JaHMX, IIMPOKO BUKOPUCTOBYETHCA  KBali(piKOBaHUMN
CJICKTPOHHUM MiANKMC, BUIPOOOBYETbCA aHadiTUYHAa cucreMa «Government Bl»
(GBI) 3 BUKOpHUCTaHHAM IITYYHOTO 1HTEIEKTY.

3 xBiTHa 2023 poky B VYkpaiHi Oynu Jieraiai3zoBaHl €JIEKTPOHHI TpoIll, Ta
3arpairoBaia e-TpuBHs, ska Oylia CTBOpEeHa I 3pyYHOCTI BUKOPUCTAHHS, OE3MEeKH Ta
ekoHOMIi yacy. BomgHouac e ICHYIOTh TI€BHI PHU3HKH 4Yepe3 HEOOXI1IHICTh
BEJIMKOi 3aKOHOJABUOi pPOOOTH 3 BIAMOBIAHUX 3MIH JJIg 1i IMIJIEMEHTaIlli Ta
MOXUIHBI Kibep3arposu uepe3 Hroancu emicii CBDC (Central Bank Digital Currency).

VYpsiaoM KpaiHu NPOBOAUTHCS 301IBIICHHS BUJIATKIB Ha HMU(POBI3aLI0 KpaiHH.
Koty po3noauisatecs Ha po3MIMPEHHS (PYHKIIOHATBHUX CIPOMOXKHOCTEW €AMHOTO
JIEP’)KaBHOTO BeOMOpTay €JIEKTPOHHMX Mocayr «Jlis» ; MIATPUMKY 1HHOBAIIHUX
MPOEKTIB JuIsi 3a0e3mneueHHs motped cekropy Oesneku Tta obopoHu (BRAVE 1);
pPO3BUTOK, aJMIHICTpyBaHHS 1 3a0e3meueHHs (QYHKIIOHYBaHHS JI€pPyKaBHUX
CJICKTPOHHUX 1H(OpMaLiIHUX pecypciB, peanmi3anito HaiioHaneHOiT TMporpaMu
iH(dopMaTu3allii; a TakoX CTBOPEHHS Ta BIPOBAIKEHHS HOBOIO YKpPaiHCHKOIO
3aCTOCYHKY «Mpisi», IKHI JOTIOMOKE OTpUMATH PIBHUN AOCTYN YKPATHCHKUX YUHIB Ta
yU€HUIlb, 0aTHKIB, BAMTENIB 0 3HAHB 13 OyIb-SKOTO KyTOUKa CBITY.

3arajoM MO)XXKHA CKa3aTH, II0 OCTaHHI POKHM YKPaiHCBKHH ypsJ HaMmaraeTbCs
pO3BUBaTH IM(PPOBUN CEKTOP EKOHOMIKM Ta 30UIbLIYBaTH 3arajbHy LIHPPOBY
I'PaMOTHICTh HAaCEJIeHHs, a 3pOCTaHHs MOTY>KHOCTEW IU(POBOrO CEKTOPY 10 BIMHU

3aKJIaJia€ OCHOBY JIJIsl peajizallii 3yCuiib 3 BITHOBJICHHS.


https://speka.media/z-kvitnya-v-ukrayini-zapracyuje-e-rezidentstvo-9g54dv
https://speka.media/viyavleno-vrazlivist-u-prosivci-materinskix-plat-gigabyte-932k6p
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VY 2023 poi B pe3ynbTari 3yCTpidl MPEACTaBHUKIB ypsiAy YKpaiHH Ta KepiBHUKAMU
HaOLIbIIO] KOMIIAHIT y CBITI 3 YIpaBIiHHS AaKTUBaMHU BiIOya0Cs OOTOBOpPEHHS
peamizanii npoekty IuBectumiitHoro ¢ouay. OCHOBHOIO METOI JAepxaBu Oyio
JOTy4eHHsI MyONIYHOTO Ta MPHUBATHOTO KalliTaly Ui BIPOBAKCHHSA MIOOATbHUX
013HEeCOBHX IPOEKTIB B YKpaiHi, K1 HaAaJayTh 3MOT'y PO3BUBATHCS HE TUILKH Oi3HECY
BCEpe/IMHI Halloi KpaiHd, a ¥ 3a KopmoHoM. Jlo 1bOTO 4Hacy MU HE MajM TaKuX
BEJIMYE3HUX KEWCIB 1HBECTUIIIHHOTO XapakTepy B YKpaiHi, a Mmoyarok poOoTH (OHITY
JTO3BOJIUTH 3ATYYUTH KaIliTall 1 MOYaTH BiTHOBJICHHS €KOHOMIKU KpaiHH, CTBOPUTH HOBI
poOoui MicIs oxapasy IICisS NPUIMHEHHS AaKTHBHUX OOWOBUX Hid. Mu 3MOKeMO
I1BUIIMTHA 1HHOBAaLIMHO-1HBECTHULIIMHY MPUBAOIMBICTh KPAiHU, 3alIPOIIOHYBATH 1I1KaBI
MIPOEKTH JIJISl IHBECTHUIIIM Ta 1HHOBAIlN B eHepreTHill [146], clIbChKOMY TOCIIOIAPCTBRI,
JoricTuill, 1HPpacTpykTypi, MeauiuHi, Oioimxkenepii, I'T, poOoToTexHimi TOIIO, SKI
3MOXKYTh peai3yBaTUCh sIK B YKpaiHi, Tak 1 3a kopAoHoM [ 147, c. 249].
3a MIaHOM MpECTaBICHUM HaIIoK KpaiHowo B JlaBoci 0 OCHOBHHMX MYHKTIB
SAKOTO BXOJUTh PO3BUTOK B YKpaiHI YOTUPHOX KIIOUOBHMX Trally3ed: BIMCHKOBO-
IPOMHCIIOBOTO  KOMIUIEKCY, A€pOKOCMIYHOI MPOMMCIOBOCTI, METalyprii Ta
MaIlMHOOY/yBaHHS, HEOOXIIHO MPUNHATH BIJAMOBIJHI 3aKOHOAABYl aKTH, SIKi
JIOTIOMOXKYTh CTBOPUTH CHPHUSTIMBI YMOBH JJisi BeJIeHHs O13Hecy B YKpaiHi, a TaKOX
3aXMCTUTH TpaBa BIACHOCTI i BEpXOBEHCTBO MpaBa. Lle macte 3mory crabinizyBaru
(d1HaHCOBI Ta IHBECTULIMHI mpouecu B YKpaiHi, BIJHOBUTU IPOMHCIOBICTH 1
HAJaroJIMTH BHUPOOHUIITBO HAa TMPUHIMMAX €(PEKTUBHOCTI, EKOJIOTIYHOCTI Ta
1HHOBaLiiHOCTI. BomHouac o0O0’€IHAHHS JEPKABHOTO Ta MPHUBATHOIO CEKTOPIB,
PO3BUTOK 1HHOBAII/ CTAHYTh IMITYILCOM JI0 MOAAJIBILIOTO PO3BUTKY JE€PKABH.
VYKpaiHChKI CHEmialicTd BiOMI CBOIMHM TalaHTamMu y cdepi iHdopmariiitHux
texHouorii. Ille He Tak 1aBHO YKpaTHCHKI CIIEIIaTiCTH TOITOMarail CBITOBOMY O13HeCy
po30ynoByBatH ix IT- iHdpacTpykTypy, CTBOPIOIOUH PIIlICHHS 1)1 OaHKIB, PUTEIITY Ta
TEJICKOMY, a ChOTOJIHI YKpaiHChKI PO3POOHUKK OyAyIOTh BJIACHI YCITINIHI MPOIYKTH,
IpU LbOMY BUBOASYM iX Ha MDKHapoAHI puHKU. Jlo BiiiHM 1mudpoBuil cextop OyB
OJTHUM 13 HaOUIbII BaroMux B Ykpaini, popmyroun 10 4 % BBII, 3 2010 poxy BiH 3pic

y 18,2 pa3za. Ilonpu BoeHH1 Aii Ha TepuTopii Kpainu komnanii IT cdepu 30eperu
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maiixe 100 % cBOiX 3B’A3KIB Ta MPOMOBKYIOTH 30UIBIIYBATH OOCSTH EKCTIIOPTY. 3a
eKcrepTHUMHU omiHkamu 3 jgomnomororo IT chepu BiaOymocs 3HauHe 301TBIICHHS
BaJIIOTHUX HAJXO/KCHB JI0 CKOHOMIKH Kpainu, 3 MeHII Hixk 1 mipx $ CILIA y 2011 pomi
no nonax 6,8 miapa $ CILA y 2021 poi, 7,34 mipa $ —y 2022 pori. Yactka IT-mocyr
B €KCIIOPTI YCIX YKPATHCHKUX MOCIYT CTAHOBUTH 3HAUHY YACTKY 1 MIOPOKY 3POCTAE, 3
1,6 % 3aransHoro excriopty y 2013 pomi g0 41,5 % y 2023 pori. [lbomy 3pocTanHo
3HAYHOIO MIPOIO CIIPUSLIIO YIOCKOHAJICHHS PETYISTOPHOI Ta MOAATKOBO1 CTPYKTYPH, IO
3abe3neumo ctumynu st IT-kommaHiil - 1HO3eMHHMX 1 BHYTPIIIHIX 1HBECTYBaTH B
VYxpainy. Tennenuis no 30inbmeHHs kibkocTi IKT-npariiBHuKIB B YKpaiHi HO3UTHBHA,
y 2021 pori - 285 Tuc., y 2023 poui Bxe 307 Tuc., BABIY1 OUIbIIE, HIX 11€ OyJI0 I’ SITh
pokiB Tomy. He MOXHa HE BIAMITUTH, 11O 3aBISKH 30€pEKEHHIO TEMIIIB 3POCTAHHS,
npaitorounii 1T-613Hec MIATPUMY€E €KOHOMIKY, CTBOPIOE HOBI po0OYl MICIS MiJ Yac
BIIfHH, peasizoBy€e I'yMaHITapHI 1HIIIATUBH.

HoBi cBITOBI TpeHAM, IO HECYTh CydacHl i1H(opMaIliiiHO-KOMYyHIKalliiHi
texnoorii sik Cloud computing, Remote & mobile access, Cloud computing, Big data
Ta 1HII. BIOMI B yChOMY CBIiTi. IMOBIpHO, HOBI TPEHAM JWUJDKUATANII3AIll CTaJA
TpeHaamu ctBopeHHs y 2017 poui Ykpaini “Iumyctpii 4.0”.

YBara ocHOBHUX cTeikxomnaepiB 3 0oky €C 1 kpain CxigHoro napTHepcTsa Oyna
MPUKYyTa 0 MOMITUKKA YKpaiHU y 3[1ACHEHHI ii MPIOPUTETHUX 3aBIaHb MU poBi3allii
cycnuibctBa Ta ekoHoMmiku. [lomituka CximHoro mnaptHepcTBa 10 2025 poky
OKpecCJIoBaja JOBIOCTPOKOBI IITl, SKI CHOpSIMOBaHI Ha Takl MPIOPUTETH, SIK
3a0e3MeUeHHsl COPUITIMBUX PE3YJIbTaTIB AJI CYCHUIbCTBA, OJHA 3 SIKUX € HU(pOoBa
tpanchopmaris. IlinTpumka tudpoBoi TpaHcpopMallli € OAHIEW 3 I AT LIl
NOJITUKY, AK1 Oyld BUAUIEHI B JTOBrOCTPOKOBI Ll €Bpormeiickkoro Komiciero Ha
nepion micist 2020 poky, mo Oyna omyosikoBana 18 6epesns 2020 poxy [148].

BiamoBiHO 10 HOBUX MPIOPUTETIB MOMITUKH CXiAHOTO TApTHEPCTBA, IIU(POBI3aIlis
kpain-naptHepiB €C Oyne crnpusitTé 30UIbIIEHHIO PO3BUTKY €KOHOMIKH Ta J0OpoOyTy
HaceneHHs. Y 2019 pomi 3a miarpuMku €C B Ykpaini po3nodato poOdOTy HaJl IPOEKTOM
“EU4Digital: miarpumka cycniibcTBa Ta 1HUQPPOBOi ekoHOMIKH Yy CXigHOMY

NapTHEPCTBI”, SIKUI CTBOPEHUI J1s1 301TBIIIEHHS IUTIOCIB ICHYBaHHS €IMHOTO LIM(PPOBOTO
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punky €C nst Ykpainu Ta KpaiH-MapTHEPIB 3 METOI0 YTBOPEHHSI HOBUX POOOYHX MICIIb,
TIOKPAITICHHS KUTTS CyCILJIbCTBA, JOMOMOTH O13HECY, pO3BUTKY eKOHOMIkU. [Iporpama
EU4Digital mpocyBania ronoBHi 006yacti 1udposizauii 3rigHo 3 Hopmamu €C,
dinancyBamacs CBiToBUM OaHKOM ISl MIATPUMKH CBOIX KpaiH-mapTHepiB. [Ipoekt
«Kibepoesneka - CXI/», HarpaBineHuii Ha KiO0epOe3neKy JjIsl BUKOPUCTAHHS [U(PPOBUX
nociyt, EaPConnect - 3’eiHaHHS AOCTIIHUIIBKUX 1 OCBITHIX CIIJIBHOT.

VY 2023 pori MinictepcTBoM 1udpoBizairii Oyso oromnomeHo, mo €C nagae 17,4
MJTH Ha nu@poBizailito 1 posnoynHae npoekT «lludposa Tpanchopmartis 1 Ykpainm»
(DT4UA). Ykpaina pa3oM 3 akaaeMi€ro eIeKTpoHHOTo yrpasiinHsa EcToHii mpairtoe
HaJ CHUIbHUM TmpoekTtoM. Y 2023 poui YkpaiHa mianucana yroay 3 Bemnukoro
bpuraniero mpo 1mudpoBy Toprieito. 3 i gomoMoror Oydae HagaHO MOMKIIUBICTH
yKpaiHcbkuM [T KoMnaHissM pO3BUBAaTUCS Ta MOCUJIUTH IHBECTULINMHE MapTHEPCTBO.
YmoBu €C B pamkax nporpamu EU4Digital, BuMarators BiJi BIagu KOHKPETHUX Mii
s 1udposizaltii Ykpainu. 3a MiIaHoM BITHOBJIEHHS, IpeAcTaBieHuM B 2022 poiri B
Jlyrano Ykpaina 1o 2032 poky Mae 341HCHUTH TIepeXij BiJl MEPEX1THOT EKOHOMIKH JI0
EKOHOMIKH, 10 pO3BUBaeThcs. ExoHOMIuHa enekTpoHHa riatgopma (Advantage
Ukraine) nana 3MOTy 3aJly4dTH B YKpAaiHChKY €KOHOMIKY 500 iHO3€eMHHUX 1HBECTOPIB B
10 ranyseii. [Ipoext EU4Digital naB 3Mory YkpaiHi B3TH y4acTh Yy HOBUX ITporpamax
31 CTBOPEHHS TPAHCKOPJOHHHMX CHCTEM eJeKTpoHHoro mianucy. Hacrymuumu
1HIL[1aTUBAMHU YKPATHCHKOTO €: BIIPOBAIKEHHS «EJIEKTPOHHOTO PE3UIEHTCTBAY, III0 MA€E
MOTEHITIAJI IO TIOJAJIBINOT rapMOHI3aIlil CHCTEM €JIEKTPOHHOI TOPTiBIIl MK YKpaiHOIO
ta €C [149], m0 HagacTh 3MOry HEpe3WJCHTaM 3acCHOBYBaTH Oi3HeCc B YKpaiHi
JMCTAHIIINHO; yxBaJjieHO 3akoH «IIpo eeKTpOHHY KOMEpIIi0y», SKUi BU3HAYa€ OCHOBHI
3acajd MPaBOBOTO PETYIIOBAHHS €JIEKTPOHHOT KoMepilii. Xoua B YKpaiHi 1 BiACYTHIN
€IMHUMN OpTraH, BIANOBIAJbHUM 32 BIPOBAKEHHSI KOMIUIEKCHOT JIEP>KaBHOT MOJIITUKU
y cepi eeKTpOHHOT KOMEPITii, MOIMTUPEHICTh TIHBOBOTO PHHKY €JIEKTPOHHOT KOMEPIIii,
ypsin YKpaiHu pyXaeThCsl A0 ajamnTallii Hamoro 3akoHonaBcTBa 3 mpaBoM €C. [Imsax
VYkpainu 10 00’ egHaHHS 3 €BponelcbKUM U(POBUM PUHKOM Iependadae MmocTymnoBe

MPUCTOCYBAHHS JI0 CBITOBUX IMpaBWJI UG POBi3allii.
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3.2. KoHuenrtyajibHi 3acaaum yNpaBJiHHSI PH3UKAMH iHHOBaUiiiHO-

iHBeCTUIIIITHOTO MOTeHIiaXy YKpaiHu

[lenTpom 6e3meKkoBUX JOCTIKEHD B YKpaiHi MPOMOHYETHCS TAKUN allTOPUTM M1
1010 BU3HAUEHHS 3arpo3:

- aHam3 Oe3mekoBoi cutyarii (igeHTudikaiis, oIliHKa 3arpo3, BHU3HAYCHHS
YUHHHKIB 3arpo3 Ta PU3HKIB);

- aHaJi3 CIIPOMOXKHOCTEH y 4acTHHI 3a0€3MeUeHHsI TOTOBHOCTI /10 pearyBaHHs;

- BUSIBJICHHS ypa3JIUBOCTEH IIJITXOM 31CTaBJICHHS 3arp03 Ta CTaHy BiAMOBIIHUX
CIIPOMOYXKHOCTEM;

- (opmyIroBaHHS CTpaTETiYHUX OPiEHTHPIB po3BUTKY [150; 151].

JIis BU3HAYEHHS MAaTpULl WMOBIPHOCTI Ta BIUIMBY PHU3UKIB HA CHJIbHI CTOPOHU
1HHOBAI[IITHO-1HBECTHUIIHHOTO MOTEHIIIATy CKOPUCTAEMOCH METOIMKOI0 HarioHamsHOTro
0aHKy kpainu [152]. Ha ocHOB1 MeTo Ty aHanorii cpopMyeMo MaTpHIIIO BIUIMBY (impact
NOTEHLIMHI BTpaTd B pa3l pusuky) T1a imMoBipHocTi (likelthood BiporinHocTi
BUHUKHEHHSI PU3MKY) PHU3UKIB HAa CUJIbHI CTOPOHM IHHOBAIIIWHO-1HBECTUIIIAHOTO

MOTEHLIATy HAalllOHAJIbHOT €eKOHOMIKH (Tabmuis 3.4).

Tabmuus 3.4
MaTtTpuusa BRNRAMBY Ta WMWMOBI PHOCTI
Ha | HHOIBHaBUEI CATHMOL i MHM N NOTeHLUi a;j
PiBenn HacJaigkyn BIUIMBY PH3HKY MmosipnicTn
Bucokuii (B) Tsoxki Hacaiaku pusuxy (THP) BHCOKa;;IEE;i;H({];CEII)_II;?BHOCTi
Cepenniii (C) Cepenni naciiaku pusuky (CHP) Cepenniii pusuk (CP)
Husbxuii (H) HezHaqg; ;ii;::f;ﬂ%ﬁﬁl;y(/}] ]E;_IIIIL)(;YTHICTB Huspka ;I/llgglr(;lz{l:lcl;il I;a;IBHOCTl

HasBuicte Ha  TepuTopli  KpaiHM  3HAYHUX  IUIONI  POJIOYUX
CLITbCHKOTOCIIOIAPCHKUX YT1/1b, JICIB, BOJIOWM, CHPOBUHH JIJIsl TOTPEO MPOMUCIIOBOCTI,
a TakoXX pO3BHUHEHA JIOTICTHYHA CHUCTEMa, BHCOKA TMPOMYCKHA CIPOMOXKHICTh
TPAHCIIOPTHUX MAriCTpajiei; Ie OJHI 13 HAWOUIBII BAaroMuUX CUJBHUX CTOPIH

HaIllOHAIBHOI €KOHOMIKH, PECYPCHO-1IHPPACTPYKTYPHOTO KOMIIOHEHTA 1HHOBAIIHHO-
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1HBeCTHUIlIlfHOrO moTeHIiany. HuHi B ymMoOBax BifiHM iCHy€ PHU3UK BTpaTH YaCTUHU

TEPUTOPIi, pyHHALIl YaCTUHU TPAHCIOPTHOI, comianbHOI iH(pacTpykTypu. PiBeHb

BIUIUBY Ta HMOBIPHOCTI 30BHINIHIX 1 BHYTPIIIHIX PHU3MKIB Ha 3a3HAau4€Hl CUJIbHI

CTOPOHM MO’KHA BH3HAUMTHU SK cepeaHiii. HaBiTh mpu BUKOPHCTaHHI 1HCTPYMEHTIB

MPSIMOT0, HETIPSIMOTO BIUTMBY, IHCTPYMEHTIB 1HCTUTYLIMHOTO Ta 1HPPACTPYKTYPHOTO

BIUIUBY P1BEHb PU3HKY, HACIIIJIKH BIUTMBY OOHOBHUX JI1H TaK 1 3aJIUIITUTHCS HA BUCOKOMY

Ta cepeHbOMY piBHI (Tabmur 3.5).

CueHapHe

3aCTOCYBAaHHS

MaTpuuyli

Taomung 3.5

BNAUBY,

3MEHIWEHHA PU3SUKI B ANSA -CHBE S E M KXNLATIeOHL iGia J
CuibHi cToponn Pusux | Hmosipuicts | Bouins Incrpymenty 3asmukonui
3MeHIIeHHS PHM3HUK
1 2 3 4 5 6
HasBHICTH HA TEPHUTOPIi C Cp CHP |Iuctpymentu mnps- C
KpaiH1 3HaYHUX IUIOIL MOTO0, OIIOCEPEIKO-
POIIOYMX CLIBCHKO- BaHOTO BILIUBY.
rOCHOAAPCHKUX YTi/ib, IncTpymeHTH
JICiB, BOJAOWM, CHPOBHUHU THCTHUTYIIIITHOTO,
JUIsl IOTped 1H(}pacTpyKTypHOTO
IPOMHCIIOBOCTI BILJIUBY
HasBHICTh JIOTICTUYHHUX H HHP HBHP - HBHP
riepeBar HaJl IHIIUMHA
KpaiHaMH y 3B’sI3Ky 31
3pyYHHUM T€OMOTITUIHUM
PO3TALTYBaHHIM
CHPUATIUBI IS IPOXKHU- H HHP HBHP - HBHP
BaHHS Ta CUIbCHKOIOCIIO-
JApCHKOI TISTBHOCTI
KJIIMaTH4H1 YMOBH
BUCOKHI pPiBEHb B THP BBHP |IacrpymenTtu C
po3Butky IT cdepu ta IIPSIMOTO,
kBamidikamii IT OIOCEPENKOBAaHOTO
¢daxiBLiB BILIVBY
PO3BHHEHA JIOTICTUYHA C Cp CP  |IHcTpymeHTH mps- C
CUCTEMa, BUCOKA MOT0, OTI0CEPEIKO-
IPOMYyCKHA BAHOT'O BILIUBY.
CIIPOMOXHICTh [HcTpymMeHTH 1HCTH-
TPaHCIIOPTHUX TylLilHOTO Ta iH(ppa-
MaricTpayien CTPYKTYPHOTO
BIUIMBY
HassBHUUI B THP BBHP |IHcTpymenTH C
BUCOKOTIPOAYKTHUBHHH IPSMOTO,
IHTETIEKTyaIbHUM OIOCEPEKOBAHOTO
HOTEHIII AT BIUIMBY
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3akinuenHs tadmuin 3.5

1 2 3 4 5 6
HasiBHUH IOIUT HA B THP BBHP |IactpymenTtn C
IHHOBAIIIHI TPOAYKTH Ta OTIOCEPEIKOBAaHOTO BILUIHBY
IHBECTHIIIHHI pecypcu
HasIBHI 3Ha4H1 00Csru C Cp CP |IHcTpymeHTH
KUTIIOBOTrO (hOHNY B KpaiHi OIIOCEPEIKOBAHOTO BILUIMBY
BITHOCHO jemieBe xkutio Ha| H HHP | HBHP |InctpymenTtu H
MIEPBUHHOMY Ta OTIOCEPE/IKOBAHOTO BILJIBY
BTOPUHHOMY PHHKY;
BHCOKA EMHICTh B THP | BBHP |IaucrpymenTtu C
BHYTPILIIHBOTO PUHKY OIOCEPEIKOBAHOTO BILUIMBY
HasiBHUM IPOMUCIOBUI B THP BBHP |IHcTpymeHTH mpsiMoro, C
MOTEHI1aJ OIOCEPETKOBAHOTO BILTHUBY.
[HCTpYMEHTH IHCTUTYIIHHOTO
Ta iIHPPACTPYKTYPHOTO BILIHBY

Jlxepeno: po3po0JIeHO aBTOPOM

HasBHICTh JOTICTUYHUX MepeBar HaJl IHIIMMU KpaiHaMu y 3B’SI3KY 31 3pyYHUM
TEOMONITUYHUM  PO3TAIlyBaHHSIM, COpPUSTIMBI  JUIsi  TPOXKUBAaHHA  Ta
CUTCHKOTOCTIOAAPCHKOI  ISUIBHOCTI KJIIMAaTHYHI YMOBH HaBITh 3a BIJCYTHOCTI
JIEP’KAaBHOTO YW HEJEP>KABHOIO BIUIMBY MaTUMYTh HU3bKY BIPOTIAHICTH HAsBHOCTI
pusuky (HBHP).

IcHye BHCOKMU pIBEHb PH3UKY Ta MOrO0 WMOBIPHOCTI MIOAO HAsIBHOCTI Ta
MOJIAJIBIIIOTO MiITPUMAHHS BUCOKOTO PIBHS 1HTEJIEKTYaJIbHOTO TMOTEHIliATy, PO3BUTKY
IT chepu Ta kBamidikamii IT ¢axiBuiB yepe3 TPyIOBY Ta BOEHHY €MIrpauiro.
[TepenyMOBOIO IOBEPHEHHSI BOEHHUX MITPAHTIB € 3MEHIIEHHS] BOEHHUX, MOTITUYHUX,
CKOHOMIYHMX, COIllaJIbHUX PU3UKIB, HASBHICTh BaKaHCIH, )KUTJA, TOCTYIIHICTH IIH Ha
YKUTJIO Ha IEPBUHHOMY Ta BTOPUHHOMY PUHKY, Ha TPEIMETH CIIOKUBAHHS, KOMyHAIbHI
MOCIYTH TOLIO.

Mo’kHa NPUITYCTUTH, IO 3 aKTUBI3AIIEI0 IJIOBOT aKTUBHOCTI MICJIS BIHHU OyJie
3pOCTaTH MOMUT Ha poOouy cuiy. € WMOBIPHICTH BUHUKHEHHS MpoOJIeM HecTadi
KBaTi(piKOBAaHMX TPAIiBHUKIB. BomHOYac CUpOBHHHA CIPSMOBAHICTh YKPaTHCHKOTO
EKCIIOPTY, arpapHa creliaaizallisi eKOHOMIKM Ha CBITOBUX pHHKaxX, 3MEHIICHHS (Y
NEeSKUX 00JIacTAX pyHHYBaHHS B Pe3ylbTaTl BOEHHUX Jil) KUIBKOCTI MIJMPUEMCTB 3
nepepoOKH BIIACHO BUPOIIEHOI Ta BUIOOYTOT CUPOBHMHHU ampiopi Oyae 3yMOBIIOBaTU
3pocTaHHs 06e3po0iITTs, 0COOIMBO, B CEKTOpAaX €KOHOMIKM Ta PErioHaxX, siKl 3a3HaJu

HalOUIBIIMX PYHHYBaHb 3a Nepioj BiMHU. [ 3HM>KEHHS PIBHS PU3UKY HEOOX1THO
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BKHTH Ha PIBHI JEp)KaBH, PEriOHY, MIANPUEMCTB CTUMYJIOIOU 3aX0qu 3
BUKOPHUCTAHHSIM 1HCTPYMEHTIB MPSIMOrO Ta HEMPSIMOTO BIUIMBY, CHPSIMOBAaHUX Ha:
MIIBUINEHHS PIBHS JOXOMIB, BIIOYIOBH COIIabHOT 1H(PPACTPYKTYpH, COIIaTbHHUX
BUILIAT 3 (DOH/IB Ta OIOMKETIB pi3HUX PiBHIB TOIIO [153].

HasiBHuif monuT Ha 1HHOBAIIWHI MPOJAYKTH Ta 1HBECTHUIIMHI PECypCH, BHCOKa
€MHICTh BHYTPIITHBOIO PUHKY B YMOBax IMOCHJICHHS BHYTPIIIHIX, 30BHIIIHIX PU3UKIB
IHHOBAIIHHO-THBECTUIIIMHOTO TIOTEHITIANTy, TaIiHHA KYyIiBEIbHOI CIPOMOXKHOCTI
HACEJICHHA, 3MCHILIEHHS PIBHS IJIOBOi aKTMBHOCTI Ma€ BUCOKHH PIBEHb PHU3UKY 1
UMOBIpHICT, Horo HacTaHHS [86]. OcoONMBO J1€BUMM BHPIIIEHHS 3a3HAYCHHUX
npoOsieM MOke OyTH BUKOPUCTaHHS 1HCTPYMEHTIB HEIMpPSIMOTO BIUIMBY Ha Oil3HeEcC-
CTPYKTYpH B YaCTHHI ITOJaTKOBOTO Ta TPOIIOBO-KPEAUTHOI MOJMITUKHA. PIBeHh PU3HKY
3a €()eKTUBHOTO BUKOPUCTAHHSI OCTAaHHIX MOXE OyTH 3HUKEHO.

Jlist

(GYHKIIOHYBaHHS MPOMMCIIOBOTO TOTEHIlIAay, 3MEHIIEHHS pPHU3UKIB MHOro BTpaTu

30epeKeHHs, TNPUMHOXKEHHS, BHBEJICHHS Ha e(eKTUBHI peilku
HEOOX1JHO BUKOPUCTATH BECh HAABHUI B KpaiHl IHCTPyMEHTapiil BIUTMBY B YaCTHHI
pEryIOBaHHSl 30BHINIHLOCKOHOMIYHOI MJISTIBHOCTI (30UIBIIEHHS CTaBOK MHUTa Ha
EKCIIOPT CUPOBHHM, 3MEHIIIEHHS MUTHUX CTaBOK Ha €KCHOPT MPOAYKIIi 3 BUCOKUM
BMICTOM JI0JIaHOI BapTOCTI HAI[IOHAILHOTO BUPOOHUIITBA).

Jns 3MEHIIEHHS PU3UKIB, HIBEJIOBAHHS CJIAa0KUX CTOpPIH 1HHOBAIIWHO-
1HBECTHULIIMHOTO MOTEHI1Ty HEOOX1THO BUKOPUCTOBYBAaTH BECh apCEHAJ BaXKEIiB Ta

IHCTPYMEHTIB BIUIMBY Jiep>kaBH (Ta0nuiis 3.6).

Tabmuus 3.6

| HCTPYMEHTMW HiBenwBaHHA-i e B@aO6RKUNKIi GHROpPDH

. OcHoBHi HanpsIMU Baxeui,

Cnalki croponn . .
HiBeJIOBaHHS iHCTPYMEHTH BILIMBY

1 2 3
[Taninus TemmiB exkoHoMiuHOro | PerymoBanHs  cTaBoK  MuTa, | ExoHOMIiuHI
PO3BHUTKY OUIBIIOCTI KIIFOYOBHX | 30UIBIIYIOUM iX po3Mip Ha iMnopT | DinaHcoBi
CEKTOPiB €KOHOMIKH; Ta eKCIOpT CHpPOBHHHM, Biano- | [IpaBosi
BHUCOKHUI PIBEHb 3HOCY BIJTHO, 3MEHIIYIOYM Ha ekcrnopt | [HeTpymeHTH
OCHOBHUX (POHIIB, TOBapiB HAalLlIOHAJIBHOTO BHUPOO- | MPSMOr0 Ta
€HEepPreTUIHO1, BUPOOHUYOI Ta HUITBA 3 BHCOKHUM BMICTOM | OMOCEPEIKOBAHOIO
TPaHCIIOPTHOI 1HQPACTPYKTYpH; | JoJaHOI BapTOCTi. 3OLIBIICHHS | BIJIMBY
HU3BKWH piBeHb BIPOBAKCHHS | OIO/PKETHUX AaCHTHYBaHb, O OMI-
IHHOBAIIN Y peaJIbHUI CEKTOp KETHUX 3aMOBJIEHb Ha
€KOHOMIKH YKpaiHu; IHHOBAIII{HY, OCBITHIO JisUTbHICTb.
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3akinueHHs tadmuil 3.6

1 2 3
HeraTHBHA JJMHAMiKa ITOKa3HUKIB 3MEHIICHHS ~ TOJATKOBHX  Ta
€KOHOMIYHOTO PO3BHUTKY B Mi>KHa- KPEAUTHUX CTAaBOK TP BHPOO-

POJHHUX PEHTHHTAX; HU3bKUM PIBEHb | HUIITBI IHHOBAIIHOT MPOAYKIIiT
¢diHaHCYBaHHSA HAYKOBUX 3aKJI/IiB,
3aKJIaiB OCBITH

HasiBHICTB BIfiCBKOBHX i, IO Po3poOka meromuuHOro 1iHCTPY- | MeTOoau4Hi,
CYTTEBO MiJIBUIIY€E BCl BUJU PU3HKIB, | MEHTApil0 MOKpAILEHHS 1HBECTU- | OpraHi3amiifHi
3HIXKYE 1HBECTHUIIIIHY TpUBad- iHOTO KJIIMaTy, iHBECTHULIHHOI
JUBICTHh KpaiHU Ta MOTIPIIye MIPUBa0IMBOCTI, JKBIIAIT
THBECTHUIIITHUI KJTIMAT; MIKCEKTOPATBHHX, MI>KPET10HAIb-
HEJIOCKOHATICTh MEXaHI3MY HUX aucOanmaHciB  y  oOcsrax
CTpPATEriuHOTO TUIAHYBAHHS BKJIQJICHUX 1HBECTHIIIN y YacTHHI
€KOHOMIYHUX MPOIIECiB; 3HAYHI BIIMOBIIHUX TMpOTpaM Ha Jep-
MDKCEKTOpaJIbHi, MIKpPETiOHATbHI KaBHOMY, PErioHaJIbHOMY, MicCIe-
nrcOaiaHCH B 00CsATax BKIAJICHUX BOMY pIBHSIX Ta 3a JOIOMOTOIO
IHBECTULII e(heKTUBHUX OprasizariiHux

MEXaHi3M1B BTUICHHS 1X y KUTTS
3arpo3/MBe 30UIbIICHHS JUHAMIKH Hananns indopmariitnoi, ncuxo- | Opranizamiiino-
30BHIIIHBOT Mirparii, pu3uk joriuHoi (hiHaHCOBOI, KOHCYNIbTa- | iH(hopManiiini,
HEMOBEPHEHHS B YKpaiHy TPYAOBUX | IIHHOI JOMOMOTH JAJisi OpraHi3allii | mCHXoJ0rivHo-
Ta BOEHHHUX MITPAHTIB 1 ANPHUEMHUIIBKO] TiSUTHOCTI aritaniini
HeraTuBHa quHaMika JOXOIIB ["apanTyBanHs nepxkaoro | Exonomiuni
HACEJICHHS Ta IUIATIXKHOTO TOIHUTY 3aHATOCTI 3 MPUB’SI3KOI JIO
HACEJICHHS; BiJICYTHICTh MOTHBA- MICIISI IPOXKHBAHHS

IAHUX MEXaHI3MIB HaKOITMYECHHS
3a0I11a/PKEHb Ta X IHBECTYBAaHHS B
peaIbHUI CEKTOp EKOHOMIKH;
HecrilikicTh Ta HenepenbauyBaHicTh | Po3mexxyBaHHS moBHOBaXkeHb Mk | [IpaBoBi
MOJIITUYHOI CUTYalli B KpaiHi; pPIBHSMHU JIep>)KaBHOI BiIagu U | AAMiHiCTpaTUBHI
HECTaOUIbHICTh (POHIOBOTO PUHKY; MICIIEBOI'O CAaMOBPSITyBaHHS Exonomiuni
cnaja 00csriB BUpOOHUIITBA, BUCOKHIM
piBeHb 1HGIAIIT, 1iH HA KPeIUTHI
pecypeu

JIxepeno: po3po0JIeHO aBTOPOM

HampsiMmamMu 3MEHIIEHHS PU3UKIB 1 MOCUJICHHS CHJIBHUX CTOPiH 1HHOBAI[IMHO-
1HBECTHUIIMHOTO MOTEHIlaTy HalllOHAJIBHOI €KOHOMIKH, MOKBABJIECHHS 1HHOBAILIMHOT
JUSITEHOCTI Cy0’€KTIB O13HECY €

1. TlepeTBOpeHHs IHBECTHUI[IHHOTO MOTEHLIATy HAa JII€EBUM PECypC PO3BUTKY
E€KOHOMIKH, CTUMYJIIOBAaHHS 1HHOBAIIMHOTO BEKTOpPA PO3BUTKY YKpaiHU MIISTXOM
PO3pOOKH KOMIUIEKCHOI 1HBECTHIIIHHOI cTpaTerii, BOPOBAKEHHS e(EKTUBHUX
OpraHizaiiifHo eKOHOMIYHUX MeXaHi13MiB 11 peai3allii 3 MOKpalleHHs IHBECTUI[IHHOTO

KJIIMaTy Ta 3HIKCHHsS 1HBECTUIIMHMX PHU3UKIB, a TaKOX MPOTPaM IIiIBUIICHHS
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IHBECTHIIIIHOI TPUBAOIMBOCTI BCi€El €KOHOMIKM YKpaiHu, il perioHiB, JIKBiaIii
MDKCEKTOPATbHIX, MIXKPETIOHATBPHUX TUCOATAHCIB y 00CsITaxX BKJIAICHUX 1HBECTHUIIIMN,
HNIATPUMKA  €KCIOPTY, BUKOPUCTAHHSAM JUIUIOMAaTUYHUX KaHAJIB MPOCYBAaHHS
YKpaiHCHKUX TOBApiB HAa EKCTIOPTHUX PHUHKAX.

2. IlomimmeHHs  1HCTUTYLIOHAJIBHOTO  3a0e3MedyeHHs  IiANPUEMHUIIBKOT
JISJTBHOCTI 31 CTBOPEHHS 1HHOBAIIIMHOT MTPOAYKIT IIJIIXOM MTOCUJICHHS 3aXUCTY TpaB
1HBECTOPIB, CIPOIICHHS JIEPXKABHOI PEECTpallii, MpoIeayp OTPUMAHHS JIICH3IMH,
cepTudikaTiB, HagaHHS 1HPOPMAIIIITHOT, ICUXOJIO0TTYHO1T (P1IHAHCOBOT, KOHCYJIbTAIlIHOT
JIOTIOMOTH JIJIsl OpraHi3allii miANpUEMHHUIIBKOT TiSITHHOCTI TOIIO.

3. 30inmpimieHHs OIOUKETHUX AaCHUTHYBaHb, OIOJDKETHMX 3aMOBJICHb Ha
IHHOBAIlI{HYy, OCBITHIO  JISUIbHICTh, CTBOPEHHS  CHPHUSTIUBOrO  (PpiHAHCOBO-
€KOHOMIYHOI'O CEpEeI0BHUILA JUISl 3ATyYE€HHSI IHBECTULIIN Y peaIbHUI CEKTOP EKOHOMIKU
3 1HHOBAI[IMHOIO CHPSIMOBAHICTIO (MPUCKOpPEHA aMOPTHU3allisi OCHOBHUX 3ac00iB,
3MEHIIIEHHS] TOJAaTKOBOTO HABAHTAXKEHHS, CTABOK KPEIUTYBAaHHS IPH BUPOOHUIITBI
1HHOBAIIHOT TPOIYKIIi1).

4. [IpoBeaeHHs IepKaBHOI MOJITUKHU, HAMPABIEHOT Ha 30UIbIIEHHS CYKYITHOTO
MONUTY IUISAXOM TMPOBEACHHS AaKTUBHOI  COLIAJIBHOI  TOJITUKH, TOJITUKH
Mepepo3IoAiIy MOXO/IIB IMMPOKUX BEPCTB HACEIICHHS Yepe3 OIO/KETHI MEXaHI3MHU.
CuHXpoHI3aIlid TPOIECIB  PUHKY Tpalli Ta OCBITHBOI [ISIIBHOCTI B KOHTEKCTI
HapOIIyBaHHS HAyKOBOTO MOTEHITIATY KpaiHU.

5. BukopucroByBaTH IHCTpYMEHTH auBepcudikailii, cTpaxyBaHHs, JIMITaIIli,
XeKYBaHHS JIJ11 3MEHIIIEHHSI 1HHOBAaIITHO-THBECTUIIIMHUX PU3HKIB Ha PiBHI O13HEC-
CTPYKTYp. 3a3HAu€H1 1HCTPYMEHTHU CIPHUATUMYTh: PO3MOJUTY 1HBECTOBAHUX KOIITIB
MDK pi3HUMHU 00’ €KTaMU; 3aXUCTy MAWHOBHUX 1HTEPECIB O13HEC-CTPYKTYpP, HACCIICHHS
NPy  HACTaHHI CTPAXOBOTO BHUITAJKY; PpETIAMEHTYBAaHHIO TpPaHUYHUX CYM
1HBECTOBAHOT'O KaIiTaly TOIIIO.

6. CrpoieHHs TpOIEAYp CTBOPEHHS 1HIYCTPIAJIbHUX TMApPKiB, CHPHUSHHS
BIIPOBAPKEHHIO TEXHOJIOT1H Y IPOMHUCIIOBICTh /1J11 BUPOOHHUIITBA TOBAPIB 3 BUCOKOIO
JIOJIAaHOI0 BAaPTICTIO, TOCTYMOBOTO IMIIOPTO3aMIMIEHHS, ITIBUIICHHS KOHKYPEHTO-

CITPOMOJKHOCTI1 HaI[lOHAIBbHOT EKOHOMIKH.
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7. OnTUMI3yBaTH 1HBECTUIINHY AISJIBHICTH HA OCHOBI aJIbTEPHATUBHUX JIKEPEII
¢diHaHCYBaHHS MiJMPUEMCTB 3 TEPEPOOKH YKPATHCHKOI MPOMYKIIT POCTUHHHIITBA,
H1IPUEMCTB XapuoBO1 IPOMHUCIOBOCTI.

Huni B VYkpaini ympaBmiHHSIM pU3MKAMH  1HHOBAIlIWHO-1HBECTHIIIHOTO
MOTEHIllaly HEOOXIJHO MPOBOJIUTH JUIsl 3HMXKEHHS HEBU3HAYEHOCTI €KOHOMIYHUX,
MOJIITUYHUX YMOB MOT0 peaizallii, a TAaKOX MOXKJIMBUX PE3yIbTaTiB IHHOBALIIH.

CximamoBi mporecy yOpPaBIiHHS PHU3WKAMH  1HHOBAI[IHHO-1HBECTHUIITHOTO
MOTEHIlaTy AOUUIBHO 3rpYyNyBaTl TAKUM YHHOM:

1) cucremaru3zailisi Ta TpyIyBaHHS MOXJIMBUX PU3HKIB SIK JIOTTYHE MTPOJOBKEHHS
IIPOBEACHOIO CBOT-aHAJI3Y;

2) aHami3 1 OL[IHKa YUHHUKIB PU3UKIB HA OCHOBI (DOPMYBAHHS MaTpULll BIUIUBY Ta
WMOBIPHOCTI PU3UKIB Ha 1HHOBAIITHO-IHBECTUIIMHUNA MOTEHIlal Ta CIEHApHOTO
3aCTOCYBaHHSI MaTPHUIIl BILUTUBY, UMOBIPHOCTI PU3UKIB Ta 3aXO0/11B 3MEHIIICHHSI PU3UKIB
JUISl CUJIBHUX CTOP1H 1IHHOBAILIMHO-1HBECTUIIIMHOTO MOTEHITIAITY;

3) MOHITOPMHI 1HHOBAILITHOTO TMPOIECYy 1 MPUUHATTSA PIIIEHb 3 YNPaBIiHHA
pU3UKaMHU Ha KOPOTKOCTPOKOBY MIEPCIIEKTUBY;

4) BUOKpPEMIICHHS npu  po3poOii crparerii  pPoO3BUTKY 1HHOBAIIAHO-
1HBECTHULIIITHOTO MOTEHLIATY PO3AUTY YIPaBIiHHS PU3UKAMU 13 IE€TAI3AIIEI0 3aX0/I1B
3HM)KEHHS PU3UKIB

5. Cucremaru3ailisi METO/IIB YIPABIIHHS PU3UKAMH 1HHOBAIIHHO-1HBECTHUIIITHOTO
MoTeHI1ay (pUCyHOK 3.7).

OcoOnuBICTIO  TPOIMOHOBAHOTO  YNPaBIiHHA  pU3MKAMU  1HHOBAIliITHO-
1HBECTHULIIITHOTO MOTEHIIAIy € MO€JHAHHS CTPATErIYHOrO 1 TAKTUYHOIO YIPABIIHHS,
110 JI03BOJISIE HA BCIX CTaJIIsIX 1HBECTHUIIMHOTO MPOIIECY BUSBIATH B3a€MO3B'SI30K MIXK

PU3UKOM 1 OTEHIIIMHUMH MOMJIMBOCTSIMU BUKOPUCTAHHS 1HBECTHUIIMHUX PECYPCIB.



154

. . Ynpapiinus pusukamu Bubip meronis
Po3pobxka opieHTHpiB . o . .o :
. iHHOBaniiiHo-iHBecTHIITHOTO YHpaBIiHHS
3MECHIIICHHS PU3UKIB .
NoTeHIiaxy pU3UKaMu
Po3pobxka CTpaTerivHuX [IpoGnemaTnunumMu  AJis
OpIEHTHPIB 3MEHIICHHS PHU3UKIB Cucremarusaitis ta BHKOPHCTAHHA B TIEpPiof
Ta TNPUUHATTA  pIlICHb  Ha rpymyBaHHS MOXKIIUBUX BIifHW € VyXWIEHHA BIJ
KOPOTKOCTPOKOBY IEPCIEKTUBY: PpU3HNK1B pU3HKY Ta METO.
BIIPOBA[)KCHHS PETyIATOPHUX 3HUKCHHS PpUBHKY
pedopM, peKOHCTPYKITist Pi3uaHOT IHHOBaIIHO-
iH(pacTpyKTypH, PO3BUTOK = — IHBECTHUIIMHUX TPOIIECIB,
JIIOJICBKOTO KalliTary, MiATpAIMKa . . . a/pke HE Ha BCl PU3UKU €
. . aHami3 1 OIliHKa pPHU3WKIB Ha .
YKpaTHCHKUX TEXHOJIOTTYHUX ) . MOJKJTMBICTh BILTUBATH.
oy OCHOBI (hopMyBaHHS MaTpHIl
KOMIaHIil  [0I0  OHOBIEHHS (bv pMYy ) pHIL [IpeBeHTUBHUM METOIOM
oo BILIMBY, MMOBIPHOCTI PU3UKIB
TEXHOJIOT1H YIPaBJISTHHS PU3UKAMU
Ha Ta CIIEHapHOTO : y
. IHHOBAIIIHO-
3aCTOCYBaHHS MaTpHuIli . AV .
N . . IHBECTHIIIIHOI isUTEHOCTI
BIUIMBY, WMOBIPHOCTI PH3HKIB .
. € MEeTOJ MPUUHATTS
Ta 3aX0/IiB 3MEHIICHHS .
. . PU3HKIB, 32 IKOTO
PU3UKIB TSI CHJIBHUX CTOPIH .
. N " BinOyBaeThCst (POPMyBaHHS
IHHOBAIIITHO-1HBECTUIITHOTO .
) pe3epBiB Ha BUIAIOK
MOTEHITI ATy .
30UTKIB

PuncyHoXk n3a.anrm B i npouecy ynpasBni HH

|l HHOBdA WHIBIELO LI WHOT O NOTeHLUI aJ

Jlxepeno: po3po0iieHO aBTOPOM

Cepen METOJIB YIpPaBIiHHA PHU3UKAMHU JOLUIBHO BUJIUIMTH YXUJIEHHS Bij
PU3HKY, Iepe/ladya pU3UKY TPETIH CTOPOH1, 3HUKEHHS pU3UKY, (POpMYBaHHS PE3EPBIB
Ha BHNAJ0K HACTaHHS HETaTHUBHUX HACIIJKIB pu3uKiB. HaiOiapmn eheKTUBHUM €
KOMIUIEKCHUW MIAX1J A0 MO€AHAHHA PI3HUX METO/IB YIPABIIHHSI pU3UKaAMU
1HHOBAIIMHO-1HBECTULIINHOTO TOTEHIiany. B ymoBax BIMHM HE BCl METOIU
YOpaBIiHHS pU3UKAMH € MOXJUBICTh 3aMiaTH. Tak, NpoOIeMaTHUYHUMHU JIJIst
BUKOPHCTAHHS € YXWJICHHS BiJl PU3UKY Ta METOJ 3HWKCHHS PU3UKY iHHOBAIIHHO-
1HBECTHUIIIHHUX MPOIIECIB, 110 Mepeadavae BIAMOBY BiJl pUBUKOBAHUX 1, YHUKHEHHS
BIUIUBY HETATHBHUX TMOMAIN, 3MEHIIEHHS PO3MIPIB 30MTKIB, 3HIKCHHS YaCTOTH
HETaTUBHUX HACIIJIKIB, TudepeHuiaiis pu3uKiB, ajke 4aCTUHY PU3UKIB BOEHHOTO
yacy HEMOXJIMBO NepeadadyuTH Ta BpaxyBaT. JlocuTh mpoOJeMaTHUYHUM 1 TOPOTUM
B YMOBaxX BIMHM € TaKUM METOJ SIK Tepeaadya pU3UKy TPETiil CTOPOHI (ayTCOPCHUHT

PHU3HKIB, HAJAHHS rapaHTid, CTpaXyBaHHs, X€)KyBaHHS PU3HUKIB TOIIIO).
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[IpeBeHTUBHUM METONOM YMPABISHHS PHU3UKAMU 1HHOBAIITHO-1HBECTHUILIIMHOT
TISUTBHOCTI € METO TPUMHSTTS PU3HKIB, 32 AKOTO BiIOYBaeThcs (hOpMyBaHHS pe3epBiB

Ha BUIAIOK 30MTKIB, HETIEpeI0auyBaHOi CUTYaIIii.

3.3. HanpsiMu yJA0CKOHAJIEHHSI TPHUKJIAJTHOTO iHCTPYMEHTAPil0 PO3poOKHU

cTparerii pO3BUTKY iHHOBALIHO-iIHBECTULIHHOT0 MOTEHIIAMY Y KpPaiHH

Cepen HaAMroJOBHIMIMX MPHUYMH, [0 3yMOBUJIM HEOOXITHICTH YIOCKOHAJICHHS
CTPATETiYHOTO YIPABIIHHS PO3BUTKOM I1HHOBAIIHHO-IHBECTUIIMHOTO ITOTEHITIATY
VYKpainu TO1iIbHO BUAINTH:

[To-niepiie, HecTabuIbHA MOMITHYHA, 30BHINTHBOCKOHOMIYHA, MAaKPOSKOHOMIYHA
CUTYyallis B YKpaiHi, BOEHHI Jii Ta iX 3ryOHMI BIUIMB HA EKOHOMIKY KpaiHu. 3a3Ha4ueH1
NPOLIECH HEraTWBHO BIUIMHYJIM 1 Ha JDKEpena 3aJy4eHHS 1HBECTHUILIM, MOXKIIMBOCTI
aKTHUBI3aIlli  1HBECTUIIMHMX Ta  IHHOBAILIMHUX  TMPONECIB.  YIOCKOHAJIEHHS
CTpaTeTriuHOro YMpPaBJIIHHS PO3BUTKOM 1HHOBAIIMHO-1HBECTUIIIMHOTO TOTEHIIATY
VYkpainu nependadyae HeoOX1IHICTh BU3HAUCHHS CTPATET1YHUX OPIEHTUPIB PO3BUTKY,
CIpsIMYBATH 1HBECTHIIIHHI PECYpCH B IHHOBAIIMHI POEKTH.

[To-gpyre, ekoHOMiKa YKpaiHM HHHI 3a3HA€ CYTTEBOTO BILIMBY. 3OBHIIIHE Ta
BHYTPIIIHE CEPEIOBUILEC IHHOBAIIMHO-IHBECTUIIITHOTO TOTEHIIAy Ha TI100aJIbHOMY,
HalllOHAJIbHOMY, PETIOHATBHOMY PiBHI MOCTIMHO 3MIHIOE€TbCS. BUHUKAIOTH YHMCIIEHHI
3arpo3d Ta PUBHKU. YJOCKOHAJIGHHS CTPATETiYHOTO YINPABIiHHA PO3BUTKOM
1HHOBAIIHHO-1HBECTUIIITHOTO MOTEHITIAy YKpaiH! J03BOJISIE TOB’S3aTU CTPATET1vHI
OpPIEHTHPH PO3BUTKY 1HHOBAIIHHO-1HBECTUIIIMHOTO ITOTEHIIAY 3 MOXKJIHMBOCTSIMH,
3arpo3aMu pO3BUTKY Ha OCHOBI aHaji3dy CHJIbHUX, CJIA0KUX CTOpiH, MepeBar
HaIlOHAJIHHOI EKOHOMIKH.

[To-Tpere, popmMyBaHHS KOMIUIEKCY CTPATEriyHUX LIUJIEH, KOHKpeTU3alis norped
B IHBECTHUIIIMHHUX pecypcax JJisi IHHOBAIITHOTO PO3BUTKY, CTPATETTYHUX aJIbTEPHATUB
PO3BUTKY 1HHOBALITHO-1IHBECTUILIHHOTO TOTEHIIATy MOXe OyTH Ba)JIMBUM JUIS
1HBECTOPIB 11010 MPUAHSTTS PIIICHHS 1010 BKJIAJIAHHS KOIITIB B €KOHOMIKY YKpaiHu,

30KpeMa, NEPCHEKTUBHI IHHOBALIMHI €KCIIOPTOOPIEHTOBAHI MPOEKTH.
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[To-yeTBepTe, Y3rOMKEHICTh 3allJlAHOBAHMX 1HBECTHIIIH B 1HHOBaIil 3
NOTEHI[IWHUMHU  pU3MKAMH, 3 EKOHOMIYHMMHM yMOBaMH Ha [00aJbHOMY,
HaIllOHAJTBHOMY, pEriOHaJbHOMY PIBHSAX; BH3HAUEHHS YacOBUX OOMEXKEHb
BIIPOBAPKCHHS HOBOBBEIICHb  CIy)KaTh JOJATKOBUMH CTUMYJIAaMH  PO3BUTKY
1HHOBAIITHO-1HBECTHUIIHHOTO TToTeH iy [154; 155; 156; 157].

[To-m’site, cTparerii po3BUTKY 1HHOBAILIMHO-1HBECTUIIHHOTO TMOTEHI{ANTY A€
MOYKJIMBICTh TOB’SI3aTH CIIEHapii COIIaIbHO-€KOHOMIYHOTO PO3BUTKY Ta CIeHapii
3MiHU TIporiecy (GopMyBaHHS Ta peasizallii IHHOBaIlIMHO-1HBECTUIIIHHOTO TTOTEHITIATY.

[To-mocte, QopMyBaHHS CHCTEMU CTPaTeriuHOrO  KOHTPOJIIO,  OIlIHKa
e(eKTUBHOCTI peajizailii CTpareriyHuX OPIEHTHUPIB  1HHOBAIIHHO-1HBECTHUIIIHOTO
NOTEHIlAly — KJIIOUOBI €JIEMEHTH IpoLecy €(EeKTUBHOIO CTPATEriyHOIO YIpaBIiHHSA
PO3BUTKOM  1HHOBAIlIMHO-IHBECTHIIIHHOTO TIOTCHINIAy YKpaiHM, aJKe JaroTh
MOMJIUBICTh TPHUUHATH MPaBWIbHE PIIIEHHS CTOCOBHO 3MIHM YHM TPOJOBKEHHS
HaMIYE€HOTO NIISAXY peasizalli cTpaTeriYyHuX OPIEHTUPIB PO3BUTKY.

JInst TOCATHEHHS CTajdoro EKOHOMIYHOTO PO3BHUTKY, 30UIBIICHHS I1CHYIOUOI,
MOTEHIIMHOI MOXJIMBOCTI PO3MIIIEHHSI BJIACHUX Ta 3aJy4YE€HUX I1HBECTUIIMHUX
pecypciB B IHHOBAIII1 MPOTIOHYEMO 3aI15ITH CTPYKTYPHO-JIOTTYHY CXEMY CTPATET14HOTO
VOPABIIHHS ~ PO3BUTKOM  1HHOBAI[IHHO-IHBECTULIMHOTO  MOTEHLIIaNy  YKpaiHu.
[IpakTHyHE BHKOPHCTAaHHS OCHOBHHUX IIOJIOKCHB SIKOI TaKOX CIPUSATAME CTAJIOMY
pPO3BUTKY,  TIOCTYIIOBOMY  3MEHIICHHIO  IMIIOPTO3QJIEKHOCTI,  CHUPOBHHHOI
CIIPSIMOBAHOCT1 €KOHOMIKHU (PUCYHOK 3.8).

Po3pobiieHa CTpyKTYpHO-JIOTIYHA CXe€Ma CTPAaTeTiuHOrO0 YIPaBIIHHS PO3BUTKOM
1HHOBAIIITHO-IHBECTUIIIMHOTO TOTEHIIaly YKpaiHM HalllJleHa Ha 1HTerparito
KJIFOYOBUX  ACMEKTIB  CTPATEriuyHOr0  YOPABIIHHS  PO3BUTKOM  1HHOBAI[IHHO-
IHBECTHUIIIMHOTO  TOTEHINaNy, JuBepcudikailito, IHTCHCU(IKAID 3aTy4eHHS
1HBECTULIITHUX pEeCypcCiB B 1HHOBAIlT JJII JOCATHEHHS CTAJOr0 PO3BUTKY €KOHOMIKH

VYkpainu.
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PO3pOOKH HOBHX IHBECTHLIIITHOTO IHBECTHILIHHOTO
MOTEHIliaTy MOTEHITI ATy

PncyHoXr p3y K T-y@HIiOMHAGaTPRE®MAI YHOT O ynpaB/ai HHA PpPoO3BYV

| HHOB A IHIBlRCO MLLIi NHOT O NOTeHUiI any YkKkpa 5 #u
\l
Jlxepeno: po3po0JieHO Ta MOOY0BAaHO aBTOPOM.
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Cepen KJIIOUOBUX AacMeKTIB MPOLECY YMNPaBIiHHSA PO3BUTKOM I1HHOBAIIHO-
1HBECTHUIIIMHOTO MOTEHITIATy YKpaiHu CITiJ 3a3HAYHTH

- 30ip HeoOXinHOi iH(OpMaIlii, aHaJi3 HAIBHUX PU3HKIB, MEPCIEKTUB PO3BUTKY
1HHOBAIITHO-THBECTHUIIHHOTO IMOTEHIATY;

- aHaJi3 30BHINIHBOIO, BHYTPIIIHBOTO CEpPEOBHUINA (3arpo3u, MOXKJIUBOCTI,
CWJIbHI CTOPOHH, [I€PEBArd EKOHOMIKU Y KpaiHu);

- (hopmyrOBaHHS CTpaTErivHUX MPOOJIEM 1 CTpaTeriYHUX OPIEHTHPIB PO3BUTKY;

- ¢GopMyBaHHS CTpATETIYHUX IIJIeH; BU3HAYCHHS MOTPeO B I1HBECTUIIMHHMX
pecypcax;

- KOHKpETH3allil MOKJIMBOCTEH MOO1II3AIlT BJACHUX 1 3aJly4€HUX PECYpCIB s
1HBECTYBaHHSI (IONITYK 1 HAKOITUYCHHS);

- pO3poOKa CTpaTeriyHUX OPIEHTUPIB PO3BUTKY IHHOBAIIMHOTO KOMIIOHEHTA
1HHOBAIITHO-THBECTUIINHOTO MOTEHIATY;

- po3po0Ka cTpaTerii, TOpPOKHbOI KapTH PO3BUTKY 1HHOBAIIMHO-1HBECTUIIHHOTO
MOTEHIIIAITY;

- (popMyBaHHS CHCTEMU MOHITOPHUHTY, CTPATETTYHOTO KOHTPOJIIO;

- peamizaiisi 1 KOHTPOJb CTPATETIYHUX OPIEHTUPIB PO3BUTKY I1HHOBAIiITHO-
1HBECTHUIIMHOTO MOTEHIANY;

- BU3HAUEHHSA HACIIJKIB peai3alii CTpaTeriuyHuX OpIEHTHUPIB IHHOBALIIHO-
1HBECTHUIIMHOTO MOTEHIANY;

- TPUUHATTS CTPATEriYHOTO PIMICHHS WIOA0 MPaBUIBLHOCTI 3alpONOHOBAHHMX
CTpaTETIYHUX OPIEHTUPIB PO3BUTKY IHHOBAIIMHO-IHBECTUIIIHHOTO TOTEHINAIY YU
HEOOX1THOCTI 1X 3MIHHU, KOPETYyBaHHS, PO3POOKH HOBUX.

Crparerisi 1HHOBAI[IMHO-IHBECTULIIMHOTO PO3BUTKY YKpaiHM po3poOJieHa Ha
ocHoB1 Ctparterii po3BUTKY cpepu iHHOBAI[IHHOI AisbHOCTI Ha niepion 10 2030 poky
[159]. Meroro cTparerii pO3BHTKY I1HHOBAIlIHHO-IHBECTHIIIMHOTO TMOTCHIIATY €
MiIBUIIEHHS €(PEKTUBHOCTI 1HHOBAIIMHO-1HBECTHUIINHOTO TUTAHYBAaHHS Ha OCHOBI
CTBOPEHHSI CIIPUSTIMBUX OpTraHi3alliiHuX, (HIHAHCOBHX, TEXHOJIOTTYHHX, MPABOBHX
YMOB IS PO3BUTKY 1HHOBAIIMHOI cdepu, 3aTydeHHS IHBECTHIII B 1HHOBAIlIIHY

JSUTBHICTD ISl JOCSITHEHHS CTAJIOT0 €KOHOMIYHOT'O PO3BUTKY Y KpaiHHU.
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Crpareriss  HallJleHa Ha MIABUIICHHS €()EeKTUBHOCTI AISUIBHOCTI (CyO’€KTIB
BIUIMBY CTpaterii) 1HBECTOpIB, HAYKOBHX YCTaHOB, HAYKOBHX KafpiB, (I3HUUHUX,
IOPUIMYHUX 0C10, 110 OepyTh y4acTh y IPOIECi TeHepyBaHHs, IHHOBALIMHUX 1€, 1X
PO3pO0KH, MPAKTUYHOI pearizaiii Tomo. Cepes Aep>KaBHUX 1HCTUTYIIIH, 1110 aKTUBHO
MOXYTh OyTH 3aisiHI y Tpoleci po3poOKM Ta peajizallii cTpaTerii iHHOBAIIHHO-
1HBECTHUIIMHOTO PO3BUTKY BapTO BUALTUTH OPTaHH, K1 3a/1151H1 y Ipo1ieci GopMyBaHHS
Ta peamsamii BaXJIUBUX HANpPSAMIB 1HHOBALIWHO-IHBECTHUILIIMHOT  TOMITHUKH:
MinictepctBo  ocBith 1 Hayku (y cdepl 1HHOBAIidHOI  JISUTBHOCTI),
MinekoHOMpO3BUTKY (y cdepl 1HTEeNeKTyalbHOT BIACHOCTI, JAEpKaBHO-IPHUBATHOTO
napTHepCTBa, 3a0e3neuye yOpaBmiHHS y cdepi 1HHOBAIIKHOI MISUIBHOCTI Y
IPOMHUCIIOBOMY CEKTOPl €KOHOMIKM, IHIII OpPraHd JEp)KaBHOI BJIagu Ta OpraHu
MICLEBOTO caMOBpsiAyBaHHs. OKpeMO ClliJi BUAUIUTH JI€p:KaBHI OpraHH, IO TaKOX
3aJlisH1 y OpMyBaHHI 1 peai3anii IHHOBallIiHO-1HBECTULIIMHOI MOJITUKY B YKpaiHi, a
came: Pany 3 po3Butky iHHOBauid Kadinery MinictpiB Ykpainu, HamionaneHy pamy
VYkpaiHu 3 MUTaHb PO3BUTKY HAYKH 1 TEXHOJIOT1H TOWIO.

3aBIaHHAMHU CTPATETI] € :

- BU3HAYEHHS TMPIOPUTETHUX HAMNpPSIMIB 1HHOBALlIMHOTO PO3BUTKY Ta
1HTEeHCU(DIKAIIS 3 LI€I0 METOIO MPOLECY 3aTyYEHHs 1HBECTHIIIMH;

- YAOCKOHAJIEHHA  IHBECTHUIITHOro, OI3HEC-KJIiMaTy Il  CTBOPEHHS
KOHKYPEHTHOT'O CepeIOBUIIA J1JIsl 3aJTyYeHHS IHBECTHUIIIN;

- YIOCKOHAJICHHS 1HBECTHUIIIHHOTO 1MIJ)Ky €KOHOMIKM YKpaiHd B ILUJIIOMY Ta
1HHOBAIIIHOI chepu 30KpeMa;

- po3po0Ka Ta peaizallisi BACOKOTEXHOJIOTTYHIX €KCIIOPTOOPIEHTOBAHHUX MPOEKTIB,

- 301JIbILIEHHS KUIBKOCTI TEXHOMAPKIB 3 TOTOBOIO 1HXKEHEPHOI, TPAHCIIOPTHOIO,
E€HEePIreTUYHO0, ITU(POBOIO 1HHPACTPYKTYPOIO IJIsI peastizallli iHHOBaIliM.

Ha anamitnyHOoMy etami QopMyBaHHS Ta peaii3aiii cTparerii BiIOyBaeThCs
(dhopMyBaHHS CTpaTET1YHUX IJIeH 1HHOBAIIMHO-1HBECTUITITHOTO PO3BUTKY, JOCIIIKCHHS
MOKJIMBHX PHU3UKIB 1HHOBAI[IHHO-THBECTUIIIHHOTO PO3BUTKY; MpoBoauThcs SWOT-
aHaJ3 CUJIBHMUX, CIIA0OKUX CTOPIH, MOXKJIMBOCTEH Ta 3arpo3 PO3BHUTKY, BHU3HAYCHHS
NEPCIEKTUB 3ay4YEHHS JOAATKOBUX IHBECTHUIIIMHUX PpECypciB Ha AMBEPCU(PIKOBaHIN

OCHOBI. [IpOBOIMTHCSI MOHITOPHHT PiBHS JIOCSATHEHHS ITOCTABJICHUX MijieH (prcyHOK 3.9).



Merta cTparerii

AHajiTnyHuii eTan popMyBaHHS Ta

v

peanizanii crparerii

¥

Cy0’€KTH CTPATEriYyHOro0 BIJIMBY

3aBaaHHsl cTparerii

v

Crpareriuni opieHTHPH PO3BUTKY
iHHOBaNiliHO-iHBeCTULI/iIHOTO  MOTeHUiaTy:
CTBOPEHHS CTHUMYIIIB JUIsl PO3BUTKY; 3HWKCHHS
PU3MKIB  IHBECTHUIIIHHOI Ta  IHHOBaLIHHOI
JSUIBHOCTI;  nuBepcH(ikallisi I1HBECTHUIlH B
iHHOBAIlii; CTUMYIIOBaHHA (YHKIIOHYBaHHS
iHHOBamiifHOI, TMdpPoBoi  iHGPACTPYKTYpH;
nudpoBa TPaMOTHICT, KibepOesmeka, 3axXucT
MEPCOHATBHUX JIaHHX 3MEHIIICHHS
€KOHOMIYHOi,  (piHAHCOBOi,  TEXHOJIOTIYHOI
3aJIeKHOCTI  BiJi ~ 30BHINIHIX  (aKTOpIB;
C€KOHOMIYHE 3pOCTaHHS, WIJABUINECHHS pIBHSA
)KUTTSI ~ HACEJICHHS, 3MEHIIIEHHST  PiBHSA
IMITOPTO3aJIEKHOCTI.

IHoxpamenHs iHBecTHIIHHOTO KIiMATy
CrtBopeHHsT mpedepeHIIHHNX PEXUMIB CTUMYITIOBAHHS
IHHOBAIlITHO-IHBECTUI[IHHOTO  MOTCHINANY. 3HIKEHHS
CTaBOK OIOJATKyBaHHS; CIPOIICHHS aIMiHICTPaTUBHHX
MpoleAyp TpH 3alydeHHI IHBECTHUIIIH; 3aXUCT TpaB
IHBECTOPIB; 3HIDKEHHsI PIBHSA PH3MWKIB IPH peamizamii
1HHOBAIIHOI, 1HBECTULIIHHOI MOJIITHKH

Hacaigku peamizamii cTparerii:
- TIOBepHEHHS TPYIOBHX MIrpPaHTIB B
VkpaiHy, pamioHaJbHE BHUKOPHCTAHHSI
TIPUPOTHUX pecypcis, iHHOBaLiHe

nepeo30pO€eHHs] BAPOOHUIITBA;

- 3MCHIICHHS CKOHOMIYHOI, (piHAHCOBOI,
TEXHOJIOTTYHOI 3aJIEXKHOCTI EKOHOMIKH Bij
30BHINIHIX  ()aKTOpiB,  HApPOLIYBaHHSI
EKCIIOPTY TEXHOJIOTIH;

- CKOHOMIYHE 3POCTaHHS, IiBHIICHHS
3alHATOCTI, PIBHS JKUTTS HACEJICHHS;
-3MEHILICHHSI YaCTKU €KCIIOPTY CUPOBHHHUX
TOBapiB, 3HIDKCHHS €HeproeEMHOCTI
BUPOOHHUIITBA; [OCSATHEHHS [O3UTHBHOTO
CaJIbLJI0 JisTILHOCTI,
- JIOCSITHCHHS
CTaOIIBbHOCTI.

MaKpPOCKOHOMIYHOT

Pusnku ¢popmyBaHHA Ta peamizamii
Crparerii.
Hanpsvmu 3MeHIIeHHs] pU3UKIB

Hanpsimu 3a;y4yeHHs1 iHBecTHLIN B iHHOBaLiiiHy
c(epy Ha 0OCHOBi PO3BHTKY: BUCOKOTEXHOJIOTIYHUX 1
HaYKOEMHHUX BUPOOHHIITB MPOIYKIIii 3 BHCOKUM BMiCTOM
JI0JIaHO1 BapTOCTI; mporiecy nugpoBizallii BCix chep
KUTTEIISUTBHOCTI; TPAHCMOPTHOI, JIOTICTHYHOT,
UQPOBOI, comianbHOl iHPPACTPYKTYPH; KUTIOBO-
KOMYHaJIbHOT iHQpacTpyKTypH; (hJiHAHCOBOTO CEKTOPY
EKOHOMIKH

Eranm, pesyiabTaT cTparerii
PO3BUTKY iHHOBaLiiiHO-
iHBecTHLIIiiHOT0 MOTeHITiaTy
Yxpainn.
Peanizaris Crparerii
31MCHIOBATUCS B JIEKIJIbKA €TaIliB:
1 eran —2024-2026 pokwu.
2 eran — 2026-2027 poku
3 eran — 2027 -2030 poku
Ha koxHOMy erami mnependadaeThes
3pOCTaHHs IHBECTHIII B iIHHOBAIl Ha 7-
8 %

MOXKE

Py H3PKoOHULeNnTyanbHa

MO Jenb

Jlxepeno: po3po0IeHO Ta MOOY0BaHO aBTOPOM.
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[ToxpaieHHs! 1HBECTULIIHHOTO KJIIMAaTy Iependadae: CTBOPEHHS CHPUSTIUBOIO
nojgarkoBoro cepenoBumia [160], BuKOpuCTaHHS TpePEPEeHLINHUX PEKUMIB
CTUMYJIFOBAHHSI 1HHOBAIIHO-1HBECTHUIIIMHOTO TIOTEHITiaTy, a TAKOXK 3HM)KEHHS CTAaBOK
OTIOJIaTKyBaHHS MIPHU BUPOOHHUIITBI BUCOKOTEXHOJIIOT1YHOI MPOAYKIIi, MANPUEMCTB Ha
BCiX cTamisx ¢GopMyBaHHS Ta peamizaiii 1HHOBAIIMHUX IPOIYKTIB; CHPOIICHHS
aJMIHICTPATUBHUX TPOIEAYP INPH 3aJTydeHHI 1HBECTHIIIM; 3aXHCT IpaB iHBECTOPIB,;
3HIDKEHHsI PIBHA PHU3UKIB MPHU peajizaiii 1HHOBAI[IITHOI, 1HBECTUIINHOI MOJITHUKH,
iHTeHcHuiKaIlisg MPOoIeCy BUKOPUCTaHHSA 1H(MOPMAIIMHUX TEXHOJOTIH;, CTBOPEHHS
YMOB ISl TIOKpAIIeHHs JeMorpadiqHoi CUTyallii B KpaiHl, IOBEpHEHHSI B YKpaiHy
TPYAOBUX Ta BOEHHUX MITPaHTIB, MOKPAIIEHHS Ha 114 OCHOBI KaJpOBOT0 3a0€3MeYeHHs
IHBECTHUIIIMHUX Ta  IHHOBAI[IMHUX  TPOIIECIB;  3a0e3neyeHHsT  CTabUIbHOCTI
3aKOHOJIaBCTBA, CTBOPEHHS 3p03yMIJIUX, IPOCTUX YMOB BEACHHS O13HECY; M1BUILEHHS
PIBHSI IOCTYIHOCTI JI0 BUKOPUCTAaHHS (PIHAHCOBUX PECYPCIB.

Hanpsimu 3anydeHHsl 1HBECTHUIIIM B 1HHOBAIMHY cdepy Ha OCHOBI PO3BUTKY:
BHCOKOTEXHOJIOTTYHUX 1 HAYKOEMHHUX BHUPOOHHMIITB MPOAYKLII 3 BUCOKHM BMICTOM
JI0JTaHOT BapTOCTI; Mpoiiecy udpomizallii BCixX cep KUTTEMISITBHOCTI; TPAaHCIOPTHOT,
JIOTICTUYHOI, 1M(POBOi, COUIANBHOI 1HPPACTPYKTYPH; KUTIOBO-KOMYHAJIBHOT
1H(ppacTpykTypH; G1HAHCOBOTO CEKTOPY €KOHOMIKH.

Crparerii Mo)ke 3111CHIOBATUCS B JICKIJIbKA €TAIliB;

leram — 2024-2026 poku.

2etan — 2026 -2027 pokwu.

3eramn — 2027-2030 pokw.

Ha xoxHoMy eTamni nepeadoadaeTbCcsi 3pOCTaHHs 1HBECTULIN B 1HHOBAL1i Ha 7-8 Y.

Peamizariisi cTpaTeriyHuX OpI€HTHUPIB PO3BUTKY IHHOBAIIWHO-1HBECTUIIIIHOTO
NOTEHI1AJIy JAaCTh MOMJIMBICTh CIPSMYBATH IHBECTHUIIINHI pecypcH B 1HHOBaIliiiHI
IPOEKTH.

CrpareriuHi OpiEHTUPH PO3BUTKY 1HHOBALIWHHO-IHBECTHUIIIHOTO MOTEHLIANY Yy
KOHTEKCTI peaii3alli cTparerii, BIANOBIAHOI JOPOXKHBOI KapTH NependadyaroTh
HEOOX1THICTh: CTBOPEHHSI CTUMYIIIB JIJIi PO3BUTKY Ta €()EKTHBHOTO BUKOPUCTAHHS

BCIX MOr0 KOMITIOHEHTIB, 1X 30€pEeXXEeHHSI TP HACTAaHH1 MOXJIMBUX PU3UKAX; 3HU>KEHHS
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PU3UKIB 1HBECTHIIIITHOI Ta 1HHOBAIIWHOT MISUTBHOCTI; AuBEpCcUdIKAIlisl 1HBECTUIIIA B
1HHOBAIII{ (KOIITIB OIOMKETIB, MIAMPUEMCTB, HACEIICHHS); YAOCKOHAJICHHS CTPYKTYpHU
Ta MEXaHI3MiB (PYHKI[IOHYBaHHsS BCIX KOMIIOHEHTIB 1HHOBAIlIMHO-1HBECTHUIIHHOTO
MOTEHITIATy; CTHUMYJIIOBAaHHS IHHOBAIIIMHOI MISUTBHOCTI HAa OCHOBI CTHMYITIOBAaHHS
(GyHKIIIOHYBaHHS 1HHOBaIIMHOI, IUPPOBOI 1HGPACTPYKTYpH; IIM(PpOBa IPaMOTHICTD,
KibepOe3neka, 3aXUCT MePCOHAIbHUX JaHUX; 3MEHIICHHsS €KOHOMIYHOI, ()1HAHCOBOT,
TEXHOJIOTIYHOI 3aJIeKHOCTI EKOHOMIKM BiJ] 30BHINIHIX (DaKTOpiB;, EKOHOMIYHE
3pOCTaHHs, IIJIBUIIICHHS PIBHS JKUTTS HACEJICHHS; 3MEHIICHHS PIBHS 3aJICKHOCTI BiJl

IMITOPTY, HAPOIIYBaHHS €KCIIOPTY TEXHOJOT1H (prcyHok 3.10).

®opMyJ/I10BaHHA Lijell PO3BUTKY IHHOBaLiiiHO-IHBeCTHLIITHOT0 MOTEHIiaATy

e

AHaJii3 BHYTPillIHH0I0 T 30BHILIIHH0T0 CepeI0BUILA

30BHIIHI Ta BHYTPIlIHI (h)aKTOpH BIUIMBY HA (hOpPMYBaHHS iHHOBAIliTHO-IHBECTHIIIHOTO ITOTEHITIATY

< =

CrpaTeriyHi opieHTHPM PO3BHMTKY iHHOBaNiliHO-iHBeCTHIIHHOTO MOTEHIiaTy

- 3HWKCHHS PU3UKIB IHBECTHUIIIIHOI Ta iIHHOBAI[IITHOT isUTLHOCTI;

- nuBepcuGikailisi iIHBECTUIIIN B iIHHOBAIIIT (KOIITIB OIOKETIB, MiIIPHUEMCTB, HACEIICHHS);

- aKTHBI3aIlis 32 paXyHOK 3alTydeHUX PECypCiB IHHOBAIIHHOI MOZEPHI3allii eKOHOMIKH KpaiHH;

- YIOCKOHAJIEHHS CTPYKTYPH Ta MEXaHi3MiB ()yHKIIIOHYBaHHS BCiX KOMIIOHEHTIB IHHOBAII{HO-
IHBECTHUIIITHOTO TIOTEHIIAITY;

- CTUMYJTIOBaHHS IHHOBAIIHOT MisITFHOCTI HA OCHOBI CTHMYITIOBaHHA (DYHKIIOHYBaHHS 1HHOBaIlIHHOT,
¢ poBoi IHPPACTPYKTYPH;

- nudpoBa TPaMOTHICTh, KibepOesrneka, 3axXUCT IEPCOHATIBHUX JAHHWX, 3a0€3MeueHHsS 3aXUCTy
IHBECTHIIIH, ITpaBa Ha BIIACHICTH;

- KOMIUIEKCHE BHKOPUCTAHHS I1HCTPYMEHTIB [EpXKaBHOTO, IHCTUTYHIHHOTO, iH(GPACTPYKTypHOTO
CTUMYJTFOBAHHS 1HHOBAI[IHHO-1HBECTUIIIHHOTO ITOTCHIIIATY;

- YIOCKOHAJIGHHSI METOJ(IB peatizallii i mepioJuuHol KOpEeKIlii iIHBECTUIINHOI cTpaTerii, BIAMOBITHO 10
CY4acHHX YMOB

<4 B

Hacnioku docaznennsa cmpameziunux opienmupie

-IIOBEPHEHHSI TPYAOBHUX MITpaHTIB B YKpaiHy, palioHaJIbHE BUKOPHCTAHHS MPUPOJHUX PECYPCIB,
1HHOBAIlilfHE Tepe030pOEHHS BUPOOHUIITBA;

-3MEHILICHHS! E€KOHOMIYHOI, (hiHAHCOBOI, TEXHOJIOTIYHOI 3aJI€KHOCTI  €KOHOMIKH BiJl 3OBHINIHIX
(akTopiB, 3MEHILICHHS PiBHS IMIIOPTO3aJIeKHOCTI, HAPOLTYBAaHHS €KCIIOPTY TEXHOJIOT1H;

- EKOHOMIYHE 3POCTAHHS, TiABUILICHHS 3aHITOCTI, PIBHS KUTTS HACEJICHHS,

- -3MEHIIICHHS YaCTKH €KCTIIOPTY CHPOBHHHMX TOBApPIB, 3HWKEHHS eHEPrOEMHOCTI BUPOOHHUIITBA;

- TOCATHEHHS TO3UTHBHOIO CAJILI0 30BHINTHLOEKOHOMIYHOI JisSUTLHOCTI;

- JOCSTHEHHS MaKpOEKOHOMIYHOT CTaO1IBHOCTI.

PncyHlo€k BagoBi Ta Hachni gakKkun peani 3s3atuyi
PO3BWUTKY i-iHHHBOEBCATUMI Ui HAOH OT O NOT eHUui any

Jlxepeno: po3pobiieHo Ta MO0y TI0BaHO aBTOPOM.

I.
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Hacninkamu peanizaiiii cTparerii HOBUHHO CTaTH: MOBEPHEHHS TPYJOBUX MITPAHTIB
B YKpaiHy, pallloHaJIbHE BHUKOPUCTAHHS TPHPOAHUX PECypcCiB, 1HHOBAIliHE
1epeo30pOEHHsT BUPOOHUIITBA; 3MEHIICHHS €KOHOMIYHOI, (DIHAaHCOBOi, TEXHOJIOTIYHOI
3aJIC)KHOCTI €KOHOMIKH BiJ] 30BHIIIHIX (PAaKTOPiB, 3SMEHIIICHHS PIBHS IMIIOPTO3aJICKHOCTI,
HApOIIyBaHHS E€KCTIIOPTY TEXHOJIOTIH; €KOHOMIUHE 3pOCTaHHS, MMiJIBUIIICHHS 3aiHATOCTI,
PIBHS )KUTTS HACEJICHHS; 3MEHIIICHHS YaCTKU €KCIIOPTY CUPOBUHHUX TOBAPIB, 3HIKEHHS
€HEPrOEMHOCTI BUPOOHUIITBA; TOCATHEHHS TO3UTHBHOTO CAJTBI0 30BHINTHLOCKOHOMIYHOT
JUSUTBHOCTI T4 MAKPOSKOHOMIYHO1 CTaO1ILHOCTI.

3a pesyapraramun SWOT-aHamizy Ha OCHOBI HAasSBHUX CHJIBHUX CTODIH,
MiHIMI3alii 3arpo3 cPopMyeMO JOPOKHIO KapTy PpPO3BUTKY I1HHOBAIIAHO-
1HBECTHIIITHOTO TOTeHIlany Ykpainu (pucyHok 3.11), sgka € HEeBi €MHOIO YaCTHHOIO
CTparerii pO3BUTKY 1HHOBAI[IHHO-1HBECTULIIMHOTO MOTEHINaNy YKpaiHu.

3a yMOB pealtizaiiii OCHOBHUX CTPATErYHUX HAIIPSMIB 3aIPONIOHOBAHOI JOPOKHBO1
KapTH PO3BUTKY 1HHOBAIIMHO-IHBECTUIIITHOTO MOTEHIIany YKpaiHu MOXKHA JTOCATTH
TaKHX PE3yNbTaTiB: BU3HAYUTH HEOOX1H1 TpaHC(OopMaIlii Ta yIpaBIiHCHKI PIIIEHHS, 1110
c(hOpMYIOTh HAIIPSIMHU PO3BUTKY 1HHOBAIIHHO-1HBECTUIIIIMHOTO MOTEHITIATY (IPIOPUTETH
B IJIaHAX, IPOrpaMax, CTPATerii); akTUBI3yBaTH 1HHOBAIIIMHI, IHBECTHUIIIHHI MPOIIECH 3
METO BUKOPUCTAHHS HAIBHUX KOMIIOHEHTIB IHHOBALIITHO-1HBECTULIHHOTO MOTEHIIATY
JUISL PO3BUTKY HAI[lOHAJILHOT €KOHOMIKM Ha OCHOBI BIIPOBA/KEHHS Yy BHUPOOHWYI
NPOLECH BHCOKHUX TEXHOJIOT1M, 30UIBLIEHHS EKCHOPTY BUIOTOBJIEHOI B YKpaiHU
MIPOIYKITIi 3 BACOKUM BMICTOM JIOJAHOI BapTOCTI.

Peamizamiss  mOpoXHBOI  KapTH  PO3BUTKY  1HHOBAIIMHO-1HBECTHUI[IHHOTO
MOTEHITIATy YKpaiHU 3aJIC)KUTh BiJI TOBHOTH BUKOPHUCTAHHS HAsSBHOTO 1HHOBAIIHO-
1HBECTHUILIIMHOTO MOTEHIIaTy, BiJl HOro 30€pe’KeHHs Ta HAPOILCHHS.

OpnuM 13 3axoAiB peajizallli TOpoKHbOI KapTH € MOHITOPUHT Ta KOHTPOJIb 3a
BUKOHAHHSIM CTPATEriYHUX OPIEHTUPIB PO3BUTKY 1HHOBAILIHHO-1HBECTHUIIITHOTO
MOTEHITIaTy, BUKOPUCTAHHS SIKOTO JIA€ MOXJIMBICTH 3a MOTPEOM CKOpETryBaTH TEBHI
MpoIIeCH Ta TOTOYHI 3aBIaHHS 3 YypaxyBaHHAM 3MiH EKOHOMIYHOTO PO3BHUTKY.
KoHTponb moTprMaHHS BUKOHAHHS CTPATETIYHUX OPIEHTUPIB CHPUSE BUKOPUCTAHHS
BCIX KOMIIOHEHTIB 1HHOBAIIMHO-IHBECTUIIIMHOTO TOTEHIIaTy JJIsi EKOHOMIYHOTrO

3pOCTaHH:, ITOKpAIICHHA SIKICHUX napaMeTpiB KHUTTA HACCIICHHAI.



Po3pooka CTpaTeriyHux opieHTHPiB PO3BUTKY 2026 2027 2027-2030

iHHOBalliliHO-IHBeCTULIHHOTO MOTeHLiaTy

1.1. Po3BHTOK TIPOMHCIIOBOCTI HA OCHOBI BUCOKOTEXHOJIOTIUHUX TaTy3eH,

~——— 2.4. [IpuiHATTS CTpATETiYHUX OPIEHTUPIB

3.1. KoperyBaHHs OTOYHMX 3aBIaHb 3 ypaxyBaHHSIM 3MiH €EKOHOMIYHOTO PO3BHTKY

3. MOHITOPHHT Ta KOHTPOIH 32

BUKOHAHHSAM CTPATETiYHUX OPi€HTHPIB 3.2. TommpeHnHs iHpopMaIlii o0 pe3yabTaTiB BUKOHAHHS CTpaTeTiYHUX OPIEHTHUPIB
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PO3BUTKY IHHOBALfHO-IHBECTHLIHHOTO |———— MICIb JUI 3MEHILEHHs MIrpalii 3a Mexi YKpaiHu ! '
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1
1.3. BukopuctaHHs KOMIOHEHTIB iHHOBaliHO-IHBECTUIIITHOTO TIOTCHITIANY JUIS PO3BUTKY HAIliOHAJB- |
~—— | HOi eKOHOMIKH, /Ul HApOIIyBaHHA €KCIIOPTY FOTOBOT IPOAYKILIT 3 BUCOKMM BMIiCTOM JJOaHOI BapTOCTI |
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— 2.1. ®inbTpaliisi MOXKIMBUX BapiaHTIB CTPATETiYHUX OPIEHTUPIB !
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1
2.2. OOrpyHTyBaHHS, BHOIp 1 peamizaiiss CTpaTeriyHUX OpPIEHTHPIB !
) PO3BUTKY IHHOBaIIIHO-1HBECTHLIIHHOTO MOTEHIIATY ,
2 BupoOneHHs cTpaTeriayHux !
aJbTCPHATHB . o . . . '
2.3. KopuryBasHs Iu1aHy /il 00 peattizaiii po3po0ieHnX CTpaTeriYHuX OPiEHTUPIB :
PO3BHUTKY iHHOBAIIIIHO-1HBECTHIIHHOTO TIOTCHIIATY !
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3.3. MouiTopuHT peasizamnii iHBECTHLIHHUX NPOEKTIB IHHOBAIIHOTO CIIPSIMYBaHHS 13 3a0€31eYeHHIM
MiTBrOBUX YMOB KPEIUTYBAaHHS IHBECTHIIHHUX TPOEKTIB

PncyHlo¥X¥kpBynHeHa [OPOXHSA KapiTadBpEo3TBMALT KiIY Oif HOH a1BoarLeiHH ca Ny

JIxepeno: po3po6ieHO Ta TOOY0BAaHO aBTOPOM.
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Koopaunanito qissibHOCTI 1O peai3allii cTpaTerii, BUKOHAHHIO TOPOKHBOI KapTH

Mae 3fiiicHIoBaTd MIHICTEpCTBO €KOHOMIKH YKpainu, iHbopmyroun KMV mpo xin
peaiizaiii JopoKHBOI KapTH Ta PO3MIIIyI0Ud 1HGOpPMAIIil0 Ha BIIaCHOMY caiTi. Jliis
PO3TIIsAy MUTAHHS peastizallli CTpaTerii, piBHA MOKPAIICHHS 1HBECTHIIIMHOTO KJIIMaTy
JOIUTBHUM € 3’SICYBaHHSI TIOTJIAy 1HBECTOPIB IIOJ0 1HBECTHUIIIMHOI MPUBAOIUBOCTI
1HHOBAIIMHOI cepu. 3 IIEI0 METOI0 MOXJIMBUM € TPOBEJCHHS OMUTYBaHHS cepej

HAI[IOHAJILHUX Ta 1HO36MHUX 1HBECTOPIB II0JI0 IHBECTUIIIMHOTO KITIMATy B YKpaiHi.

BucnoBku 10 po3ainy 3

1. 3anponioHoBaHO KITFOYOBI1 MpIOpUTETH Makcumizamii U poBUX
TpaHchopmarllii B VYKpaiHi SIK OCHOBH PO3BUTKY 1HHOBAIIMHO-IHBECTHUIIMHOTO
noTeHIiany. OOrpyHTOBaHO, II0 MOJCPHI3aIlisl HaIIOHAIBHOI €KOHOMIKH Ha OCHOBI
nporeciB  mudpoBizaIii COpuUATHUME peaiizallii 1HHOBAIiHHO-1HBECTUIIIITHOTO
NOTEHIIaly Y HapsiM1 IHHOBALIITHOTO BEKTOPa PO3BUTKY BCIX c(ep KUTTEAISIBHOCTI.

2.Ha ocHOBI y3araibHEHHS BIJOMHX TMPAKTUK  1HCTUTYI1OHAJIHLHOTO
3a0e3MeueHHs MiAMTPUEMHUIIBKOT, THBECTUIIMHOI JISITBHOCTI 3 METOI0 CTUMYJIFOBAHHSI
BUPOOHMIITBA 1HHOBALIIMHOI MPOIYKIIIi, 3SMEHILIEHHS] PU3HUKIB Ta MOCUJIEHHS CUIBHUX
CTOpiH  1HHOBAI[IHHO-IHBECTUIIINHOTO  TOTEHIialy  HAI[lOHAJIBHOI  €KOHOMIKHU
OOIPYHTOBaHO JOLUIBHICTh: TMOCWJIEHHS 3aXHCTy IIpaB I1HBECTOPIB, CIPOILEHHS
JIEpP’)KaBHOI peecTpallii, MpoIlenyp OTPUMAaHHS JIIEH31, cepTudikariB, HaJaHHS
iHpopMaIIiitHO1, mcuXonoriyHoi (IHAHCOBOI, KOHCYJIBTAIINHOT JOMOMOTH IS
oprasizauii TIJOPUEMHUIIBKOI AISUIBHOCTI: TPOBEACHHS JEP>KaBHOI MOJITHKH,
HAIPaBJICHOI Ha 30UIBIICHHS CYKYIMHOTO TOMHTY ILISXOM MPOBEICHHS AKTUBHOI
COLIIAJIBHOI MOJITUKH, TOJITUKU NEPEPO3NOALTY J0XO/IIB IIUPOKUX BEPCTB HACEIEHHS
yepe3 OFKETHI MEXaHi3MHU.

3. OgHuM 31 cTpaTeriyHUX MPIOPUTETIB POPMYBaHHS IHHOBAIIMHO-1HBECTUITIITHOTO
NOTEHIlIaJly B JOBIOCTPOKOBIM MEpCHEKTHBI Ha PIBHI AEpKaBH Ha HAIly IYMKY €
dbopmyBanHs 1MGPOBOI THPPACTPYKTYpU MUIIXOM PO3POOKHM AKTUBHUX CTparerii

uudpoBizallli; CTBOpeHHs 0a3u HU(POBUX aKTUBIB; BCTAHOBJIEHHS! HOPMAaTUBHO-TIPABOBO1
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0asu nu@poBizalii EKOHOMIKH; 3abe3neueHHs Oe3nepediiHOr0 MIMPOKOCMYTOBOTO
3B'SI3KY, OIHAKOBOTO JOCTYIy SK JUIA MICBKHX, TaK 1 JJs CUICHKHX pPaiOHIB
BUCOKOIIBUIKICHUM [HTepHETOM, Mepexeto SG Ta HallHUMU MepekaMu [HTepHeTy.

4. OuiHka piBHIB, HWMOBIPHOCTI  PHU3UKIB  1HHOBAI[IHHO-IHBECTHUIIIHOTO
MOTEHITIATy J03BOJISIE CTBEPI)KYBATH MPO aKTyaJdbHICTh PO3POOKH 3axOfiB 13 iX
MiHIMI3aIlli 3 BAKOPUCTAHHSIM 1HCTPYMEHTIB JUBepcHdiKallli, cCTpaxyBaHH, JiMiTallii,
xemkyBanHs. Cepesl METOAIB YIPaBIiHHS PU3UKAMU JIOIUIBHO BUIUIUTH YXHUIICHHS BiJ
PHU3HKY, TIepe/iaya PU3UKY TPETiil CTOPOHI, 3HUKEHHS PU3UKY, POpMyBaHHS pe3epBiB
Ha BUIIAJIOK HACTAHHSI HEraTWBHUX HACIIJIKIB pU3UKiB. B yMOBax BiifHU HE BC1 METOIU
VOPABIIHHS pPU3HKAMU € MOXJIMBICTh 3amifaTd. Tak, mnpoOireMaTHyHUMH IS
BUKOPUCTAHHS € YXWJIEHHS BiJl PU3UKY Ta METOJl 3HMKEHHS PU3MKY 1HHOBAIIITHO-
1HBECTHUIIIITHUX MPOLECIB, 1110 Nepeadadyae BIAMOBY BiJl pU3MKOBAaHUX Aiil, YHUKHEHHS
BIUIMBY HETAaTUBHUX IOJ1M, 3MEHIICHHS pO3MIpiB 30UTKIB, 3HWKEHHS YacCTOTU
HEraTUBHUX HACHIJIKIB, MudepeHItiaiisi pU3uKiB, aJKe YaCTHUHY PU3HUKIB BOEHHOTO
yacy HEMOXJIMBO MepeA0aYnTH Ta BpaxyBaTh. JlocuTh npoOIeMaTHYHUM 1 JOPOTUM B
yMOBax BIMHM € Takuil METOJ, SIK IMepenadya pU3MKy TPETid CTOpOHi (ayTCOPCHHT
PU3UKIB, HaJJaHHS TapaHTIN, CTPaxXyBaHH, XEI)KyBaHHS PU3UKIB TOILO).

5. 3 meTor0 migBUIEHHSI €(EeKTUBHOCTI CTPATETiYHOTO YMPAaBIIHHS PO3BUTKOM
IHHOBAIIHHO-1HBECTHUIIIMHOTO TIOTEHINATy YKpaiHU 3allpONOHOBAHO CTPYKTYpPHO-
JIOTIYHY CXE€MY CTPaTeriyHOro YMpaBiiHHA PO3BUTKOM 1HHOBALIMHO-1HBECTULIHHOTO
NOTeHIany YKpaiHM, IO J03BOJIS€E CQOPMYJIIOBATH CTpaTeriuHi mpoodieMu 1
CTpaTeriyHi OpIEHTUPHU PO3BUTKY, MOB’SI3aTU CTPATErIYHI OPIEHTUPU PO3BUTKY
1HHOBAIITHO-THBECTHUIIIMHOTO TOTEHITIANY 3 MOXJIMBOCTSIMU, 3arpO3aMH PO3BUTKY Ha
OCHOBI aHai3y CUJILHUX, CIA0KUX CTOPIH, epeBar HalllOHATHLHOT €EKOHOMIKH.

6. Po3po0iieHo KOHIENTyaJdbHYy MOJENb CTparerii po3BUTKY 1HHOBAIIHHO-
IHBECTHIIMHOTO TOTEHIIaly Ta MPOOJIEMHO OpPIEHTOBAHY JOPOXKHIO KapTy 3
11eHTU(IKAITIEI0 KITFOYOBUX MPOOIIEM, CTpATETIUHUX OPIEHTUPIB Ta HACHIJIKIB PO3BUTY
1HHOBAI[IMHO-1HBECTULIIMHOTO TOTEHLIay YKpaiHu. 3a yMOB peaii3allii OCHOBHHMX
CTpaTEriYHUX HaMNpSMIB 3aIPOIOHOBAHOI JOPOKHBOI KapTH PO3BUTKY 1HHOBAIIMHO-

1HBECTULIIITHOTO MOTEHI1ally YKpaiHU MOXHA JOCSITITH TaKUX PE3YJbTaTiB: BU3HAYUTH
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HeoOXiaH1 TpaHcdopmalii Ta yHpaBIIHCHKI PIMIEHHS, MO CHOPMYIOTh HANpsSMU
PO3BUTKY 1HHOBAI[IITHO-IHBECTULIIMHOTO TMOTEHLiany (IpIOpUTETH B IUIaHAX,
mporpamax, CTpaTerii); aKkTHBI3yBaTH 1HHOBAIIliHI, 1HBECTHUIIIMHI MPOILIECH 3 METOIO
BUKOPUCTAHHS HAsIBHUX KOMIIOHEHTIB 1HHOBallIHHO-1HBECTHUIIITHOTO MOTEHIIATY AJIs
PO3BUTKY HaI[lIOHAJILHOI €KOHOMIKM Ha OCHOB1 BIIPOBA/KCHHS Y BUPOOHUY1 TIPOLIECH
BHUCOKHMX TEXHOJIOT1H, 30UIBIICHHSI €KCIIOPTY BUTOTOBIICHOI B YKpaiHU MPOAYKIIIT 3

BHCOKHM BMICTOM JIOJJaHOT BapTOCTI.

OCHOBHI  MOJOXXEHHS TPEThOTO PO3AULY AMCEPTAIiHHOTO  JOCIHIKESHHSA

omyOiKoBaH1 aBTopoM y pobotax: [90], [102], [154], [96].
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BUCHOBKHA

Huceprailiss NpUCBSIYEHA BUPINICHHIO Ba)JIMBOTO  HAYKOBO-IPAKTHYHOIO
3aBIaHHS - PO3POOKY TEOPETUYHHUX 3acaj], METOAMYHUX TIOJOKEHb Ta MPAKTUIHUX
peKOMEeHallli 100 PO3BUTKY 1HHOBAIIHHO-1HBECTUIIIHOTO TMOTEHIIANY YKpaiHu.
PesynbraTil mpoBEACHOTO JOCHIJKEHHS AaJId 3MOTY C(HOpPMYITIOBaTH BUCHOBKH Ta
MIPOTIO3HUIIIT TEOPETUIHOTO, METOAMIHOTO 1 IPAKTUIHOTO XapaKTepy.

1. Po3kputo cyTHICTh MOHATH ‘“‘iHHOBAIll® (KIHIEBUM NPOAYKT HiSIBHOCTI,
PE3YABTATOM SIKOTO € BIPOBAHKCHHS HOBOBBEICHB, IO CTAE MOXJIMBUM B YMOBaX
MOJI0JIAHHS PU3UKIB 30BHIIIHBOTO Ta BHYTPIIIHBOTO CEPEIOBHUILA, Y BUITISA1 HOBUX 200
YAOCKOHAJIEHUX 1CHYIOUUX TEXHOJIOT1H, MPOAYKIIii, MOCIyr a0 1HITUX OpraHi3aliiHo-
TEXHIYHUX PIIIEHb, 5Kl MalOTh OE3MEKOBUI, €KOHOMIUYHMM, COLiaJlbHUN, HAYKOBO-
TEXHIYHHUM, €KOJOTTIYHUH Ta 1HII eeKTH) Ta “IHBECTHIT” (TUMYACOBO BIJIbH1 KOIITH
1HBECTOpa, iX MaKCHUMallbHa AuBepcUdIKallisi B yMOBaX MIABUIICHUX PHU3UKIB Ta
pPO3MILIEHHS 3 METOI0 OTPUMAHHSA BUTIA Yy MaiOyTHbOMY), IO CTajlo Oa30BHM
KOHCTPYKTOM JIUISL JOCTIKCHHS MOHTTS “1HHOBAIIMHO-1HBECTUIIIMHUN MOTEHITIa SIK
CYKYITHOCTI 00'€KTUBHUX YMOB PO3BUTKY KpaiHH, 1i XapaKTEPUCTHUK, Kl CHOPHUSIOThH
3aJly4CHHIO 1HBECTHUIIA B 1HHOBAllIMHUM TIpolleC Ta pOOIATH MOXKIUBUM 1X
MPUMHOXKEHHSI B YMOBaxX IIIJBUIEHUX PHU3MKIB 30BHIIIHBOTO Ta BHYTPIIIHHOTO
CepelioBUIIla 3 METOI0 PO3BUTKY HAYKOEMHHMX BHUPOOHHUIITB, 301JIbIIEHHS OOCSATIB
BUPOOHMIITBA TOBapiB 3 BUCOKUM BMICTOM JIOJIaHOT BapTOCTI Ta Yy 3arajlbHOMY
MIJICYMKY — TMiJBUIICHHS €KOHOMIYHUX, COILaIbHUX, TEXHOJIOTTYHUX, E€KOJOTTUYHUX
e(eKTIB y CYCNUIbCTBI YE€pe3 1HBECTUIIIT B HAYKOBO-TEXHIYHHUIA MPOrpec Ta PO3BUTOK
Oi3HEeC-cepeoBHIIIA.

2. BpaxoByrouu TOHM (akT, 1m0 3aJTyyeHHs I1HBECTHIH, IX BKJIaJaHHA B
IHHOBAIlIHY cdepy, a TaKoK (QYHKITIOHYBaHHS caMO1 IHHOBAIliitHOT cdepu, peamizalis
1HHOBAILIHO-1HBECTUIIITHOTO TMOTEHIllaly BiIOYBa€TbCSI B MEBHOMY EKOHOMIYHOMY
CEpellOBUILI, SIKE 3a3HA€ BIUIMBY 3arp03 Ta YMCICHHUX PU3HKIB. AHAII3 3arpo3 poCTy
IHHOBAIIHHO-1HBECTUIIITHOTO TOTEHIIaTy YKpaiHM [a€ MOXJIHMBICTH ONTHMAIbHO

oOpaTu MeTO/Iu, IHCTPYMEHTH, KOHKPETHU3YBaTH 3aX0/I1 3MEHILIEHHS PU3UKIB Ta 3arpo3
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Ha KOPOTKOCTPOKOBY Ta JIOBTOCTPOKOBY TIEPCIIEKTHBY, Ha OCHOBI BHU3HAYEHHS
B32€MO3B 3Ky MK PU3UKAMH Ta 3arpO3aMH TIOE€THATH EJIEMEHTH CTPATeTiyHOTO Ta
TaKTUYHOTO YIPaBJIiHHS,

3. HaGynu momambIoro po3BUTKY METOIUYHI MUTAHHS OIIHIOBAHHS 1HHOBAIIIMHO-
IHBECTHIIITHOTO TOTEHIIIAITY, sIK1, Ha BIMIHY BiJl HasBHUX, JaJId 3MOTY BUKOPHUCTATH
PEUTHHTOBHM, €KCIIEPTHUN Ta 1HIACKCHUN METOAM, a caMme: MPOBECTH KOMILJICKCHUMN
MOHITOPUHT MiClli YKpaiHH Yy CBITOBHX IHHOBAIIIMHUX 1 1HBECTHIIMHUX pPEUTHHrax
(I'moGanehuii inaexc iHHOBall (The Global Innovation Index), Innekc iHHOBAITIHHOTO
po3BuUTKY 3a Bloomberg, [mobansHui iHIEKC KOHKYpEeHTOCTIpOMOKHOCTI TastaHTiB (The
Global Talent Competitiveness Index), ImoOambHMii  1HOEKC  CTIMKOCTI
koHKypeHTocpoMokHOCTI (The Global Sustainable Competitiveness Index) Toro);
OL[IHUTH 1HHOBAI[IMHO-1HBECTUIIIHUI TTOTEHII1aJI, BAKOPUCTABIIHN 1IHTETPATIbHUN METOJ]
(BU3HAUUTU pIBEHb I1HHOBAIIMHOTO, EKOHOMIYHOTO, TPYJIOBOIO KOMIIOHEHTa 3
BUKOPUCTAHHSIM 1HJIEKCHOTO METOMY, a 1H(PaCTPyKTYPHO-PECYPCHOTO — €KCIIEPTHOTO
MeToy ). BukoprcranHs 3a3Ha4€HUX METOAMYHUX IT1IXO/IIB 1aJI0 MOXKJIMBICTD OI[IHUTH
pPIBEHb 1HHOBAIIMHO-1HBECTHIIIMHOTO TOTEHIay YKpaiHW Ta BHU3HAUUTH MOXKJIMBI
IHCTPYMEHTH, Ba)KeJl, 3aX0JI1 BIUIUBY HbOTO.

4. CdopMoBaHO  METOAMYHUMN 1HCTPYMEHTAapil OIIHIOBAaHHS 1HHOBAIIITHO-
IHBECTHINIMHOTO TIOTEHITANTy, SKUW 0a3yeThCsi HAa BHUOKPEMJICHHI EKOHOMIYHOTO,
IHHOBAIIITHOTO, 1H(PACTPYKTYPHO-PECYPCHOTO Ta TPYAOBOIO KOMIIOHEHTIB, WIO
JIO3BOJIMJIO BU3HAYUTH KOMIICKCHUH IHTErpaIbHUM 1HACKC IHHOBAIIIMHO-1HBECTUITITHOTO
NOTEHIIATly W OKPECIUTH CTpareriyHi NplopuTeTd Horo (opMyBaHHS B YMOBax
TpaHchopMaIitHUX MPOLIECIB 1 TI00ATBHUX BUKIIMKIB HAIlIOHAIBHOT €KOHOMIKH.

5. IlpoananizoBaHO IMHAMIKy KUIBKICHMX Ta SKICHHUX ITOKa3HUKIB PO3BUTKY
1HHOBAIIIITHO-THBECTHUIIIMHOTO TOTEHIl1aly, BUSBICHO TEHJEHIII 3MiH B 0o0csrax Ta
HampsiMaxX BKJIQJEHUX 1HBECTHIIN B 1HHOBAIIHY MiSUTHHICTH HA PIBHI JEpPKaBH, SIKI
XapaKTepU3ylOTh HEIOCTaTHIA PIBEHb BUKOPUCTAHHS I1HHOBAIIMHO-1HBECTHUIIHHOTO
MOTEHIIIANTY Y 3B'A3KY 3 HU3bKOIO 1HBECTHUIIMHOIO MPUBAOJIUBICTIO EKOHOMIKH YKpaiHU

3arajoM Ta IHHOBAIIMHOTO CEKTOPY 30KpeMma.
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6. CdopMOBaHO TPAKTUYHI 3acaad PO3BUTKY 1HHOBAIIHHO-1HBECTHIIIITHOTO
NOTEHIlIaTy [UIAXOM BHUKOPUCTAHHS 1HCTPYMEHTIB JEpKaBHOTO, IHCTUTYIIHHOTO Ta
1H(QPACTPYKTYPHOTO BIUIUBY 3 METOIO NMPUUHSATTS MOTEHIIMHUM 1HBECTOPOM PIIIICHHS
BKJIQZIaT 1HBECTHLI B 1HHOBaLiHY cdepy YKpaiHU UIsi CTBOPEHHS €KOHOMIYHHUX
NepeyMOB  3MEHIIEHHS  CHPOBUHHOI  CIPSMOBAaHOCTI,  IMIIOPTO3aJIEKHOCTI,
€HEProEMHOCTI HAIIOHAJIbHOI EKOHOMIKH, a TaKOX IOKpAIIeHHS COLIaIbHUX
napaMeTpiB XKHUTTS HACEICHHS Ta €()EeKTUBHOCTI Oi3HEC-TIPOIIECIB.

7. BpaxoByro4yu BHCOKI PiBHI PH3UKY BOEHHOTO, €KOHOMIYHOTO, COIl1aJIbHOTO,
IHCTUTYIIITHOTO, €KOJIOTIYHOTO TUIaHYy y MPOIECi EKOHOMIYHOI AISUTBHOCTI 3arajioM Ta
3aJly4eHHs] 1HBECTHULINW, peanmi3alli I1HHOBAalIMHUX TIPOEKTIB 30KpPEMa, HABEIECHI
MpPaKTUYHI  TMPOMO3UINT  3MEHIIEHHS  PU3UKIB  1HHOBAIIHHO-1HBECTHUIIIITHOTO
MOTEHIlIATy, CUCTEMaTU30BaHO MIiAXOAU BU3HAYEHHSI BUIB, PIBHS, HMOBIPHOCTI
PHU3HKIB 1HHOBAIIMHO-1HBECTHUI[IHHOTO MOTEHIIAy Ta iX CYKYITHOTO BIUIMBY, V SIKHX,
Ha BIIMIHY BiJl ICHYIOUHX: 3aCTOCOBY€THCS MAaTPHUIIsl BIUTMBY, HMOBIPHOCTI PU3UKIB Ta
1HCTPYMEHTIB 3MEHILIEHHS PU3UKIB JUIsl CUJIbHUX CTOPIH 1HHOBALIHHO-1HBECTHUIIIITHOTO
MOTEHINaTy; pO3po0JeH] 1HCTPYMEHTH HIBEJIIOBAHHS CIA0KWX CTOPIH 1HHOBAIlINHO-
IHBECTULIIMHOTO  TOTEHIlany. 3MEHIICHHS BU3HAYEHUX PU3HMKIB  CIPUATUME
iHTeHcu(DiKaii 1HBECTUIIMHUX TPOLECIB, PO3BUTKY I1HHOBAIIWHO-1HBECTHUIIIITHOTO
MOTEHIN ATy 3arajioM.

8. OOrpyHTOBaHO KOHLENTYyaJIbHI 3acaau 10 (OpMyBaHHS CTpaTeridyHUX
OpIEHTUPIB PO3BUTKY 1HHOBAI[IHHO-1HBECTUIIIITHOTO MOTEHITIATy B YMOBaX IMOCHJICHHS
pU3MKIB Ta 3arpo3, CHPSIMOBAHOI Ha aKTHUBI3alil TpoleciB 1udpoBizailii,
IHHOBAIIITHOTO ~ Mepeo30poeHHsT  OI3HEC-CTPYKTYp 3a  PaxXyHOK  3allydeHUX
IHBECTHIIMHUX PECypCiB 3 BUAUICHHSIM OCHOBHHMX €TaIliB: 30ip Ta CHUCTeMaTHU3allis
1H(popMallii 111010 1HHOBALIMHO-1HBECTUILIITHUX MPOIIECIB; BUZHAYEHHS CTPATETIYHUX
MPIOPUTETIB aKTUBI3AIlll IHBECTYBaHHs B IHHOBaIHY cepy; aHali3 1HBECTUIIIIHOT
cTparerii YKpaiHu; OIliHKa pe3ysIbTaTiB.

9. 3 meTor0 MiABUIIEHHSI €(EKTUBHOCTI CTPATEr1YHOTO YMPAaBIIHHS PO3BUTKOM
IHHOBAIIHHO-1HBECTUIIITHOTO TOTEHIIaTy YKpaiHd 3ampoIriOHOBAHO CTPYKTYpPHO-

JIOTIYHY CXE€MY CTPaTeriyHOro yMpaBiiHHA PO3BUTKOM 1HHOBAILIMHO-1HBECTUIIHHOTO
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NoTeHIlaTy YKpaiHu, IO JJ03BOJsiE CPOPMYNIIOBATH CTpareriuHi mpolmemMu 1
CTpaTeriyHi OpIEHTUPU PO3BUTKY, IOB’SI3aTH CTPATEriuHI OPIEHTHUPU PO3BHUTKY
1HHOBAIITHO-1HBECTHUIIIMHOTO MOTEHITIAY 3 MOXKJIMBOCTSIMHU, 3arpO3aMH PO3BUTKY Ha
OCHOBI aHaNi3y CHJIbHHX, CTA0OKUX CTOPIH, MepeBar HalllOHAIbHOT €eKOHOMIKH.

10. Po3pobneHo KOHIENTyajJbHY MOJIENIb CTpaTerii pO3BUTKY I1HHOBAIIMHO-
IHBECTHUIIIMHOTO TOTEHINaly Ta MpOOJIEMHO-OPIEHTOBAHY JIOPOXKHIO KapTy 3
1IeHTU]IKAIII0 KITIOYOBUX MPOOIeM, CTpaTeriyHUX OPIEHTUPIB Ta HACHIIKIB PO3BUTY
1HHOBAIITHO-THBECTHUIIIMHOTO TOTEHIIAy YKpaiHh. 3a yMOB peai3allii OCHOBHHUX
CTpaTeTiyHUX HAmpsMIB 3alPOMOHOBAHOI JOPOXKHBOI KapTH PO3BUTKY 1HHOBAIIIHO-
1HBECTHULIIITHOTO MOTEHLIaTy YKpPaiHU MOXHA JOCSTTH TaKUX PE3yJbTaTiB: BU3HAYUTH
HEOoOX1HI TpaHcdopMallii Ta YIPaBIIHCHKI pillleHHSA, 0 CHOPMYIOTh HAaIPSMU
PO3BUTKY 1HHOBalIWHO-1HBECTHUIIITHOTO TMOTeHI1any (NMplopUuTeTd B IJIaHAX,
mporpamax, CTparerii); akTUBI3yBaTH 1HHOBAI[IMHI, 1HBECTHIIIITHI MPOIECH 3 METOIO
BUKOPHCTAHHS HAasSBHUX KOMIIOHCHTIB 1HHOBAIlIMHO-1HBECTHUIIIHHOTO MOTEHITIATY IS
PO3BUTKY HAI[lOHAJIBHOI EKOHOMIKM Ha OCHOBI BIIPOBA/KEHHS Y BUPOOHUY1 MpOLECH
BHCOKHX TEXHOJIOT1H, 301JbIICHHS €KCIIOPTY BUTOTOBJICHOI B YKpaiHU MPOAYKIIi 3

BHCOKHM BMICTOM JIOJJaHOI BapTOCTI.
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MJIH TPH % % OJUHHLIb % MIIH TPH MJIH TPH MJIH TpH
2011 14333.9 16.2 38 3238 0.65 1316600 231910,2 93758
2012 11480,6 174 33 2403 067 1408889 264853,7 84023
2013 9562,6 16,8 33 3138 0,70 1454931 239393,6 10479,8
2014 7695,9 16,1 2,5 3661 0,60 1566728 212035,1 7384,8
2015 138137 173 14 3136 055 1979458 254730,9 183855
2016 23229,5 18,9 1,0 4139 048 2383182 347390,5 11825,6
2017 91175 16,2 07 2387 045 2982920 432039,5 16422,0
2018 12180,1 16,4 08 3843 047 3558706 542335,1 363913
2019 14220,9 158 13 148 043 3974564 600568, 1 234108
2020 14406,7 16,8 19 066 041 4194102 483324,0 24893,0
2021 0.29 642801,5 31097,8
2022 0,33

JIxepeno: ckiaaeHo aBTopoM Ha ocHOBI [70]
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Jonatok b

Peastizanisi CHCTEMHOT0 MiIX0AY OI[IHKM KOMILJIEKCHOTO (IHTerpajbLHOro)

Po3spaXxyHOK

iHJeKcy iHHOBaNIi{HO-iHBECTULIHOTO MOTEHIIATY

HopMani 30BaHMUKX

Taoaunsa b.1

3 Ha4dyeHb N O K ¢

i HHOBd WHIBEKLO @UN@WOHALI any

Pix | Norm (Y) Norm Norm Norm Norm Norm Norm Norm Norm Norm
X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 X1.8 X1.9
2009 1,16969 1,11092 1,39140 | 0,95982 | 0,63701 | 1,31732 | 0,07267 | 1,17235 | 1,22609 | 1,30880
2010 0,67737 0,99196 1,09424 | 0,81262 | 0,61589 | 0,55740 | 0,20469 | 0,86684 | 1,07521 | 1,12358
2011 0,01513 0,83764 | 0,76487 | 0,43876 | 0,58087 | 0,44729 | 0,59472 | 1,10185 | 0,82511 | 0,82384
2012 0,37033 0,72726 0,68621 | 0,53935 | 0,55274 | 0,06631 | 1,01076 | 1,06072 | 0,78447 | 0,72786
2013 0,77911 0,68258 0,74339 | 0,25417 | 0,53806 | 1,17412 | 0,95009 | 0,85508 | 0,85770 | 0,77248
2014 0,83747 0,63741 0,60969 | 0,26796 | 0,52154 | 0,65769 | 1,12144 | 0,91339 | 0,60405 | 0,67039
2015 0,60275 0,35507 0,17284 | 0,38317 | 0,48780 | 0,53798 | 2,75959 | 1,45391 | 0,11224 | 0,22423
2016 1,10998 0,07610 0,30630 | 0,23701 | 0,44915 | 1,90260 | 0,08134 | 1,54792 | 0,12047 | 0,17613
2017 0,95916 0,34465 0,89399 | 0,28983 | 0,43281 | 0,72015 | 0,19402 | 1,00739 | 0,57995 | 0,70445
2018 0,38169 0,75007 0,74338 | 0,28304 | 0,40723 | 1,54715| 0,14401 | 0,36698 | 0,89615 | 1,12863
2019 1,36357 1,04378 0,71114 | 0,27926 | 1,97460 | 0,74571 | 0,63806 | 0,25580 | 0,94456 | 1,17427
2020 0,46309 1,19542 0,70992 1,55000 | 1,47907 | 0,50004 | 0,56005 | 0,36111 | 0,94632 | 0,73637
2021 1,99811 2,08503 2,09789 | 2,63647 | 1,76944 | 0,55740 | 0,12668 | 0,33806 | 1,99742 | 1,73132
cepens | 0,58283 0,66834 | 0,71808 | 0,49491 | 0,68312 | 0,65377 | 0,37300 | 0,75083 | 0,67060 | 0,74417
CepeaHE M1
KOMIIOHEHT 0,62629

JI>xepeno: po3paxoBaHO aBTOPOM

Po3spaxyHOK

KOMMNDOHEHTY

HopMani s3oBaHUX

Taoauusa b.2

3 Ha4dYeHb»b Mn

-l HB®@BRAWL IMMWWOT O NOTeHLU

Pix Norm(Y) | Norm X2.1 | Norm X2.2 | Norm X2.3 | Norm X2.4 | Norm X2.5
2009 1,16969 0,27379 1,39431 1,03915 1,50018 0,80254
2010 0,67737 0,14098 1,24195 1,01660 1,26162 0,76623
2011 0,01513 0,36841 1,04428 0,46642 0,66522 0,74598
2012 0,37033 0,00324 0,85074 0,20648 0,78450 0,71775
2013 0,77911 0,01236 0,58307 0,65882 0,96342 0,61049
2014 0,83747 0,61164 0,00993 1,09905 0,36702 0,58233
2015 0,60275 0,76517 0,09640 0,34374 0,06882 0,51322
2016 1,10998 0,60408 0,12111 2,56432 0,34866 0,41176
2017 0,95916 1,07798 0,15817 0,76379 0,52758 0,48162
2018 0,38169 0,97005 0,59468 0,04152 1,18363 1,16048
2019 1,36357 0,17698 1,03119 0,43977 1,06435 1,25086
2020 0,46309 1,37217 1,35240 0,48364 1,18363 1,27637
2021 1,99811 2,53526 1,75047 0,52751 1,30291 1,94421

cepenHe 0,58283 0,29022 0,44101 0,52515 0,69354 0,78490
CEpEeNIHE JUIsl KOMIOHEHT \ 0,51602

JIxepeno: po3paxoBaHO aBTOPOM
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Taoauna B.3

3HPLECHIP CTHOK

-i HBH®@BRAWL IMIMHIDOT O NOTEeHL,

Pix Norm(Y) Norm X3.1 Norm X3.2
2009 1,16969 1,09545 2,01565
2010 0,67737 1,09545 0,96751
2011 0,01513 1,09545 0,96751
2012 0,37033 1,09545 0,96751
2013 0,77911 0,24324 0,08063
2014 0,83747 0,24324 0,08063
2015 0,60275 0,24324 0,08063
2016 1,10998 0,24324 0,08063
2017 0,95916 0,24324 0,08063
2018 0,38169 0,24324 1,12876
2019 1,36357 1,09545 1,12876
2020 0,46309 1,09545 1,12876
2021 1,99811 2,19089 1,12876

cepeiHe 0,58283 0,57690 0,41277
CepeHE ISl KOMITOHEHT 0,48798
Jl>xepeno: po3paxoBaHO aBTOPOM
Taoauua b.4.

Po3paxypmawki BOBaHMUX

3 Ha4dY€eHb

i HHOB @ WHIBIELO MLiI WHOT O

MOKAaA3HWUKI B

NnoTeHUI a

Pik Norm(Y) | Norm X4.1 | Norm X4.2 | Norm X4.3 | Norm X4.4 | Norm X4.5
2009 1,16969 0,07606 1,25306 1,32775 1,12059 1,10195
2010 0,67737 0,20002 1,38114 1,23411 0,95800 1,00618
2011 0,01513 0,39722 1,27139 1,20290 0,82788 0,85013
2012 0,37033 0,91276 1,13997 1,07805 0,67769 0,72263
2013 0,77911 0,96065 0,62622 0,73470 0,60627 0,62954
2014 0,83747 0,75782 0,29273 0,45379 0,63140 0,58866
2015 0,60275 0,93248 0,08680 1,04443 0,43080 0,39395
2016 1,10998 0,85078 0,68769 0,70109 0,21129 0,16651
2017 0,95916 0,43948 0,96790 0,73230 0,26082 0,27852
2018 0,38169 0,97192 1,43381 0,66988 0,72972 0,73351
2019 1,36357 1,06207 0,85863 0,88837 1,11899 1,14542
2020 0,46309 1,55789 0,75792 0,91958 1,35564 1,31707
2021 1,99811 1,78326 0,58628 1,07564 1,99875 1,98503

cepenHe 0,58283 0,65414 0,72218 0,89117 0,71212 0,70240
CEpEeTHE TSI KOMITOHEHT \ 0,73229

JIxepeno: po3paxoBaHO aBTOPOM
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Tadoauusa b.5
Po3paxyHOK Yaicea iHIiHB X Ko ®mmMupini 3R B aH/V
pe3synbTywYnmx KomMnoHeHT (YY) 3 1 HuwWwwu
NOKA3HUKH OIiIHKH eKOHOMIYHOro komnoHeHTy 1111
Ruvxp X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 X1.8 X1.9
0,469 | 0,599 | 0507 | 0,560 | 0,203 | 0,291 | 0,242 | 0,478 | 0,478
NOKA3HUKH OIliIHKY iHHOBauliiiHOro komnoHenry 1111
Raerxi) X2.1 X2.2 X2.3 X2.4 X2.5
0,480 0,263 0,291 0,258 0,473
NOKA3HUKM iHPpacTPpyKTYpHO-pecypcHOro komnonenty 111
Rs(vxj) X3.1 X3.2
0,414 0,096
NMOKA3HUKM OLiHKM TPyA0Boro komnoHenty 1111
Racvxj) X4.1 X4.2 X4.3 X4.4 X4.5
0,329 0,311 0,027 0,463 0,446

JIxepeno: po3paxoBaHO aBTOPOM

Taoaunsa b.6

PesynbTaTtTmnm oui HKN cepegHi X Koedi

NOKA3HUKH OLliIHKH eKOHOMIYHOro kKomnoHeHTy 1111

Cepenne 3HaueHHs Ri(yx;j) 0,3999
NOKA3HUKM OIiHKH iHHOBaNiiiHOro komnoHeHty 1111

Cepenne 3HaYeHHS 0,3392

Raevxij)
NMOKA3HUKM iHppacTpyKTYpHO-pecypcHOro kommnonenty 111

CepenHe 3HaUEHHS 0,1991
R3evxj)

NMOKA3HUKH OLiHKH TPyA0Boro kommnonenry I1II

Cepenne 3HaueHHS 0,2242
Racrxi)

JI>xepeno: po3paxoBaHO aBTOPOM
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Jlonarok B
Peanizaniss MeToAUKHN OHIHKM KOMILIEKCHOTO (iHTEerpajbHOr0) iHaeKkcy iHHOBALiiiHO-IHBeCTULIHHOT0 MOTEeHIiaTy
3a J10MOMOI0I0 eJIeMEeHTIB 0araTokpuTepiajJbHOI ONTHMI3allii Ta MeTOAy aHAdI3y iepapxiil
Taoaunsa B.1
Bar oBi KpuTepiil NOKaBHBRCBMMAUT@GHWWioOA/HWHOBAaALI WHO
Iloka3Hukn | Max | Min | BaroBuii KoeimieHT o
Ioka3HMKH OHIHKH €KOHOMIYHOI0 KOMIIOHEHTY iIHHOBalliliHO-IHBECTUIIIHHOTO MOTEHIiATY
OOcsr iHBeCTHILIII B eKOHOMIKY KpaiHH, MJIH I'pH 64163,2 35616,4 3,50302E-05
BanoBuii HallioHaJIBHUI IPOJTYKT, MJIH T'PH 5459574 913345 2,19963E-07
O0csr peali3oBaHOi IPOMHUCIOBOI IPOJYKIiT, MITH I'pH 3584251 806550,6 3,6001E-07
[Tpomykiisi CiIbCHKOI0 rOCHOAPCTRA 33 BUJIAMHU, MJIH TPH 552937 179605,8 2,67859E-06
Po3y1piGHuit TOBapo0obOpOT Ha OIHY 0c00Y 3a perioHaMu, 'pH 116422,8 5015 8,97603E-06
KipKicTh MaJIMX MiIPUEMCTB PETiOHY, OJJUHUIIb 377656 291154 1,15604E-05
IHexc crnoxuBunX 1iH (y % /0 MomepeHbOro nepiony) 143,3 99,8 0,022988506
CykynHuit nepxaBHui 60pr, (y % no BBII) 81 34,7 0,021598272
Excrnopt, MIIH.TpH. 2224704 423564 5,55204E-07
IMmopT, MITH. TpH. -438860 -2286067 5,41358E-07
Iloka3HMKHU OIiIHKM iHHOBANiIliHOr0 KOMIIOHEHTY iHHOBaliliHO-iHBeCTHLII{HOTr0 MOTeHIia Ty
OO0cAr iHBECTHIIIH B EKOHOMIKY KpaiHU, MJTH IPH 64163,2 35616,4 3,50302E-05
O0csr peanizoBaHOi iHHOBaIIFHOT IPOAYKIIT, MJIH TpH 79348,93333 17714,2 1,62246E-05
KinbKicTh iHHOBAIIHHO-aKTUBHUX IMiJIPUEMCTB, OJJHHHUIL 1340 576,3333333 0,001309472
3aranpHa cyMa BUTPAT Ha iHHOBAIWHY AisSUIbHICTh,MJIIH I'PH 23229,5 7695,9 6,43766E-05
[TuroMa Bara BUTpaT Ha BUKOHAHHS HAYKOBHX JIOCIiKeHb 1 po3pobok y BBIL, % 0,79 0,32 2,127659574
BuTparu Ha BUKOHAaHHS HAYKOBHX POOIT, MJIH I'pH 12171,01 846,7 8,83056E-05
IToxa3HMKH iHPPaCTPYKTYPHO-pPeCYPCHOT0 KOMIIOHEHTY iHHOBaLliiHO-iHBeCTHLIII{HOT 0 MOTeHIia Ty
OO0csr iHBECTHIIIH B EKOHOMIKY KpaiHU, MJTH IPH 64163,2 35616,4 3,50302E-05
IndpacTpykTypHHH €J1eMeHT, BiTHOCHUX OJMHUIIb 1 0,7 3,333333333
PecypcHuii €IeMEHT, BiIHOCHUX OJTUHHIIb 1 0,7 3,333333333
IToxka3HMKH OLIHKH TPY/I0BOr0 KOMIIOHEHTY iHHOBaNLiliiHO-IHBeCTHIIHHOr0 MOTeHIia Ty
OO0csr iHBECTHIIIH B €KOHOMIKY KpaiHU, MJTH IPH 64163,2 35616,4 3,50302E-05
KibKiCTh TOKTOPAHTIB 1831 857 0,001026694
KinbkicTh acmipaHTiB 34653 22829 8,45737E-05
Kinekicts BH3 III-1V piBHs akpeanTaii 353 276 0,012987013
Jloxo1u HaCeJIeHHs, MJTH TPH 4863519 894286 2,51938E-07
BuTpartu Ta 3a01aKeHHsI, MITH IpH 4855869 813909 2,47405E-07

JIxepeno: po3paxoBaHO aBTOPOM
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Taoauus B.2
HOpMyBaHHFI BXI AHNX OaHMNnKX 3 a Barlr oeummMmu
cepeHe
Pix 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | >hAUCHHA
IHHOCTEH
KOMITOHEHT
HOPMYBaHHsI KOMIIOHEHT Ha Barosi koeditientn - Y-oY), Xja (Xj)
Ioka3HNKH OLIHKH eKOHOMIYHOI0 KOMIIOHEHTY iHHOBailiHO-iHBeCTHLII{HOr0 MOTEeHIiady
OO0cHr 1HBeCTHIIH B
€KOHOMIKY Kpainu, muiH rpH | 1,2476 | 1,4031 | 1,6217 | 1,7338 | 1,8628 | 1,8813 | 1,4266 | 1,2665 | 1,3141 | 1,4964 | 2,0473 | 1,4707 | 2,2476
Banoswuii HamioHaIBHMI
MPOJYKT, MJIH TPH 0,2009 | 0,2381 | 0,2864 | 0,3209 | 0,3349 | 0,3491 | 0,4374 | 0,5247 | 0,6563 | 0,7832 | 0,8751 | 0,9225 | 1,2009
O06cHr pearnizoBaHOl
MIPOMHUCIIOBOT MPOAYKIIIT,
MJIH TPH 0,2904 | 0,3755 | 0,4699 | 0,4925 | 0,4761 | 0,5144 | 0,6396 | 0,7769 | 0,9453 | 0,9022 | 0,8929 | 0,8926 | 1,2904
[poxykiist CiTECHKOTO
rOCIoIapCTBa 3a BUAAMH,
MJIH TPH 0,4811 | 0,5220 | 0,6260 | 0,5980 | 0,6773 | 0,6735 | 0,6414 | 0,6821 | 0,6674 | 0,6693 | 0,8256 | 1,1790 | 1,4811
Po3apibnuii ToBapooO6OpOT
Ha OJIHY 0co0y 3a
perioHaMu, rpH 0,0450 | 0,0531 | 0,0665 | 0,0773 | 0,0829 | 0,0892 | 0,1021 | 0,1169 | 0,1232 | 0,1330 | 1,0450 | 0,8553 | 0,9665
Kinexicts Manux
HIAPUEMCTB PETIOHY,
OJIMHHUIIH 4,3659 | 4,1299 | 4,0957 | 3,9773 | 4,3214 | 3,7525 | 3,7897 | 3,3659 | 3,7331 | 3,4763 | 4,1883 | 4,1120 | 4,1299
IHnexc coxuBYmX IiH (y
% 110 MoTIepeTHHOTO
nepiojy) 2,5816 | 2,5080 | 2,4046 | 2,2943 | 2,3103 | 2,8598 | 3,2943 | 2,5839 | 2,6138 | 2,5241 | 2,3931 | 2,4138 | 2,5287
CyKynHu# 1ep>KaBHUNA
6opr, (y % mo BBII) 0,7495 | 0,8618 | 0,7754 | 0,7905 | 0,8661 | 1,5162 | 1,7149 | 1,7495 | 1,5508 | 1,3153 | 1,0864 | 1,3132 | 1,0562
ExcriopT, MITH 'pH 0,2352 | 0,2820 | 0,3596 | 0,3722 | 0,3494 | 0,4281 | 0,5807 | 0,6529 | 0,7954 | 0,8935 | 0,9085 | 0,9091 | 1,2352
IMIopT, MITH IpH -0,2376 | -0,2985 | -0,3971 | -0,4287 | -0,4140 | -0,4476 | -0,5943 | -0,7260 | -0,8998 | -1,0393 | -1,0543 | -0,9103 | -1,2376
y3arajibHeHAa aJJUTHUBHA
"miHHiCcTHL'" 32 METOANKOIO
BKO 9,9595 | 10,0750 | 10,3086 | 10,2281 | 10,8673 | 11,6164 | 12,0324 | 10,9932 | 11,4997 | 11,1540 | 13,2081 | 13,1579 | 14,8988 | 11,4581

Koed
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Iloka3HUKHU OLIHKH IHHOBALIIIHOT0 KOMIIOHEHTY IHHOBAaLi{HO-iIHBeCTHLIHHOT0 MOTeHIiaJ

OOcsr iHBECTHLII B EKOHOMIKY

KpaiHu, MJIH I'pH 1,2476 | 1,4031 | 1,6217 | 1,7338 | 1,8628 | 1,8813 | 1,4266 | 1,2665 | 1,3141 | 1,4964 | 2,0473 | 1,4707 | 2,2476

O06csr pearntizoBaHOl iHHOBAIiHOT

MPOIYKIii, MJIH TPH 0,5100 | 0,5467 | 0,6877 | 0,5866 | 0,5823 | 0,4165 | 0,3740 | 0,4186 | 0,2874 | 0,3173 | 0,6347 | 0,9655 | 1,2874

KinpkicTh iHHOBAIITHO-aKTUBHUX

HiAIPUEMCTB, OJUHHUIb 1,7547 | 1,7062 | 1,6434 | 1,5818 | 1,4967 | 1,3082 | 1,2807 | 1,2728 | 1,2610 | 1,1222 | 0,9834 | 0,8813 | 0,7547

3araipHa cyma BUTpaT Ha

IHHOBaLlIHY JisUTbHICTh,MJIH TPH 0,5118 | 0,5179 | 0,9228 | 0,7391 | 0,6156 | 0,4954 | 0,8893 | 1,4954 | 0,5870 | 0,7841 | 0,9155 | 0,9275 | 0,9394

[IuToma Bara BUTpar Ha

BUKOHAHHS HayKOBUX JIOCIIPKECHb

i po3pobok y BBII, % 1,6809 | 1,5957 | 1,3830 | 1,4255 | 1,4894 | 1,2766 | 1,1702 | 1,0213 | 0,9574 | 0,7234 | 0,7660 | 0,7234 | 0,6809

Butparn Ha BUKOHaHHSI HAYKOBUX

po0iT, MJIH I'pH 0,0748 | 0,0880 | 0,0954 | 0,1056 | 0,1447 | 0,1549 | 0,1801 | 0,2170 | 0,1916 | 0,7894 | 0,8223 | 0,8316 | 1,0748

y3arajibHeHa aJUTHBHA

"ginmicrs'" 3a meroguxow BKO | 57797 | 58577 | 6,3539 | 6,1725 | 6,1916 | 5,5329 | 5,3209 | 5,6916 | 4,5985 | 5,2329 | 6,1693 | 5,8000 | 6,9848 | 5,7936
Iloxa3HuKH iHPPaCTPYKTYPHO-PECYPCHOr0 KOMIIOHEHTY iHHOBANLiHO-iHBeCTHLIIiHOT0 MOTeHIiaTy

OOcsr iHBECTHLIIT B EKOHOMIKY

KpaiHu, MJIH I'pH 1,2476 | 1,4031 | 1,6217 | 1,7338 | 1,8628 | 1,8813 | 1,4266 | 1,2665 | 1,3141 | 1,4964 | 2,0473 | 1,4707 | 2,2476

[ndpacTpykTypHHUi e1eMeHT,

BiZITHOCHUX OJINHHIIb 3,3333 | 3,3333 | 3,3333 | 3,3333 | 3,0000 | 3,0000 | 3,0000 | 3,0000 | 3,0000 | 3,0000 | 2,6667 | 2,6667 | 2,3333

PecypcHuii eneMeHT, BiTHOCHUX

OJIMHHUIb 3,3333 | 3,0000 | 3,0000 | 3,0000 | 2,6667 | 2,6667 | 2,6667 | 2,6667 | 2,6667 | 2,3333 | 2,3333 | 2,3333 | 2,3333

y3arajibHeHa aJIUTHBHA

"ninnicTs' 32 MmeTogukow BKO | 7,9143 | 7,7364 | 7,9550 | 8,0671 | 7,5295 | 7,5479 | 7,0933 | 6,9332 | 6,9808 | 6,8297 | 7,0473 | 6,4707 | 6,9143 | 7,2929

Iloka3HMKHU OLIHKH TPYAOBOr0 KOMIIOHEHTY iHHOBalliliHO-IHBECTHLiIHHOI0 MOTEeHLiATy

OO0cAr iHBECTHIIIH B EKOHOMIKY

KpaiHu, MJIH I'pH 1,2476 | 1,4031 | 1,6217 | 1,7338 | 1,8628 | 1,8813 | 1,4266 | 1,2665 | 1,3141 | 1,4964 | 2,0473 | 1,4707 | 2,2476

KinpKicTh IOKTOPAHTIB 1,5021 | 1,6027 | 1,6745 | 1,8624 | 1,8799 | 1,8060 | 1,8696 | 1,8398 | 1,6899 | 1,1756 | 1,1427 | 0,9620 | 0,8799

KinpkicTh acipaHTiB 2,8852 | 2,9307 | 2,8917 | 2,8451 | 2,6626 | 2,3361 | 2,4093 | 2,1958 | 2,0962 | 1,9307 | 2,1351 | 2,1708 | 2,2318

Kimpkictes BH3 III-1V piBHA

akpeaMranii 4,5844 | 4,5455 | 4,5325 | 4,4805 | 4,3377 | 4,2208 | 3,5974 | 3,7403 | 3,7273 | 3,7532 | 3,6623 | 3,6494 | 3,5844

Jloxonm HaceJIeHHsl, MJTH I'pH 0,2253 | 0,2774 | 0,3191 | 0,3673 | 0,3902 | 0,3821 | 0,4464 | 0,5168 | 0,6682 | 0,8185 | 0,9433 | 1,0191 | 1,2253

Butparu Ta 3a01mampKeHHs, MITH.

TpH. 0,2014 | 0,2324 | 0,2829 | 0,3242 | 0,3544 | 0,3676 | 0,4307 | 0,5044 | 0,6486 | 0,7959 | 0,9294 | 0,9850 | 1,2014

y3arajJibHeHa aUTHBHA

"ninnicTs" 32 MmeTogukow BKO |10,6460]10,9917|11,3225]11,6133|11,487510,9939 |10,1800 | 10,0636 | 10,1443 | 9,9704 | 10,8601 | 10,2570 11,3704 | 10,7467

JIxepesno: po3paxoBaHO aBTOPOM
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Taoauna B.3

Po3paxXyYHOK CcKnagoBWX MaTpuui nonapH

KOMMNDOHEHT 3 a NOKa3HNMKammMMUN

cepe/iHi 3Ha4YeHHsI AIMTHUBHOI HiHHOCTIi MACMBY KOMIIOHEHT HOPMOBaHuX nokasHukis 1111

ekoHomiuHa KomrnoneHTa (EK) 11,4581
iHHOBaIitHa KomnoneHTa (1K) 5,7935
iH(ppacTpykTypHO-pecypcHa kommnoHeHTa (IPK) 7,2929
TpynoBa komrnoHeHnTta (TK) 10,7467

NONAPHI MOPIBHAHHSA PO3PaxX0BaHi SIK BiTHOIIEHHS cepe/IHiX iHHOCTel

EK-IK 1,97773
EK-IPK 1,57112
EK-TK 1,06619
IK-IPK 0,79441
IK-TK 0,53910
IPK-TK 0,67862
JIxepeno: po3paxoBaHO aBTOPOM
Taoauusa B.4
BukopuctaHHa MAI ANA BU3IHAYEeHHSA4A
Po3paxyHok Bar KOMIOHEHT (W) Po3paxyHok iHeKkcy y3roaxeHocTi NOpiBHAHb
E - = 2 =
Sy = < €S g E 5 o £
z g 3 - 55 E = Z g o
TToxa3HUKH S 2 2 o = I -l o I 28
=z = = = s 'w E =l g 5
£ & < 2 S E & g E g 2 =g=
o = o = [3) =
3 A 3 S m E = £ 8 5= m =
& o m = g 5 S g
O z =
EK 1,349125892 | 0,324671152 | 1,315959567 | 4,053207557
IK 0,858703165 | 0,206649466 | 0,665389931 | 4,053207557
IPK 0,682159853 | 0,164163794 | 0,837593179 | 4,053207557 | 0,010641511 0,96 1,108490771
TK 1,265372242 | 0,304515587 | 1,23426488 | 4,053207557
cyma 4,155361151 1 cepelHe A 4,053207557
Jlxepeno: po3paxoBaHO aBTOPOM
Tab6auua B.5
Po3paxyHeOKC Kormat n( i HTer panbHOT 0)
. [Tokazuukmu
MIPOMIXKHI PO3PAXYHKHU EK K PK TK
Cepe/HI 3HAYCHHSI KOMITOHCHT X 0,6262935 0,516024 0,487983 0,732288
Baru nNokasHukis 3a MAI 0,3246712 0,206649 0,164164 0,304516
(cepenni 3HaueHHs)"\(Bara) 0,8590524 0,872215 0,888889 0,909481
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Honatok I'

JloBiIKM PO BIPOBA/I’KEHHS Pe3yJIbTATIB JUCEPTALINHOI po0oTH

YKPATHA

YEPHITIBCbKA OBJIACHA JEPKABHA AJIMIHICTPAIIA

JENAPTAMEHT EKOHOMIYHOIO PO3BHUTKY

pyn. llcsucuka, 7, M. Uepuiris, 14000, Ten. /¢ahc(O462) 67-57-39,
e-mail: der post@icg.gov.ua, caifT: www.economy.cg.gov.ua, koa ariano 3 CAPMOY 02742119

50, O 2024 Ne 01.01-20/797 HaNe Bi

HauioHanbHHit yHIBEpCUTET

«UepHiriBchbKa MOJMTEXHiKa»

IlOBIlIKA
Npo BIPOBAKEHHS Pe3yJbTaTiB AUcepTaliinol po60*m Ha 3100y TTs HayKOBOI'0
CTyNeHIo 10KTopa dinocodii 3a cnenjansHictio 051 «EKOHOMIKa»
INanuenko Mapuut MukonaiBHH
na TeMy "CTpaTeriui HanpsAMH PO3BUTKY
iHHOBawiiiHO-iHBeCcTHLi}iHOrO NoTeHuiany Yxpainu”

JlenapTaMeHTOM eKOHOMIUHOrO po3BHTKY UepHiriBChKoi oByacHo! AepiKaBHOL
aaMiHicTpanii y npakTHuHIA AisIbHOCTI BPAXOBYBAHCE PE3YIBTATH JqucepTalifiHOro
nocnimxenns ITanyenko M.M. B 4acTHHI METOAMYHHX Ta HAYKOBO-NPaKTHYHHX
BMCHOBKIB Ta TMPOMO3MLiH [OA0 HANpAMIB PO3BUTKY iHHOBaL[iHHO-1HBECTHIIIHHOTO
[oTeHUiany HalliOHATbHOI €KOHOMIKH, a Takoy y MpOLec po3pobKH  LIOPIYHHX
HporpaM eKOHOMIYHOTO i COL[iaIbHOro po3BUTKY 001acTi Ta pGI'IOHaJIle/IX LiNBEOBUX
MexaHi3MiB IATPUMKM  iHHOBALifHO-IHBECTHIIHHOI  AiANBHOCTI B paMKax
Komnnexchoi [Iporpamy [MifBHILEHHS KOHKYPEHTOCTIPOMOXKHOCTI ‘epHIriBcbKol
ob6macTi Ha 2021 — 2027 poku «YepHirismMHa KOHKYPEHTOCIIPOMOXKHAY.

3amporioHOBaHi y AHcepTalliiiniii  pobOTi MeXaHI3MH ~ CTHMyJIOBaHHs
iHHOBaUIHHO-1HBECTHLIIHHOTO TNOTeHIiaTy €KOHOMIYHOI0o PO3BHTKY
BHKODHCTOBYIOTBCS B paMKaX 3aXofiB, 110 3AliACHIOOThC  JlenapTaMeHToM
exoHoMiuHoro po3suTky YepHirischkoi obnacHoi fepxaBHoi aaMinicTpanii Ta 6yiu
Bpaxosaﬂi npu pospobui Crparterii cTtanoro PO3BUTKY LIcspHirchz,rcD'f obnacrti Ha
nepiong no 2027 poky, a TakoX, OynyTh pealli3oBaHi B npoueci 1i KoperyBaHHﬂ 3
ypaxyBaHHAM HeoOXiHOCTI HOBO€HH01 }31116y)101314 PEriOHANBLHOrO E€KOHOMIYHOTO
npocTopy.

IOpiit CYXOMJIUH
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JOBIAKA
Npo BIPOBA/KEHHS pe3yabTaTiB JucepTaliiHol poboTH Ha 3100y TTs HAYKOBOTIO
cTyneHio goktopa inocodii 3a cneuianpuictio 051 «ExoHoMika»
[Tanuenko Mapuun MukonaiBHH
Ha temy "CTparteriuti HarnpsMH pO3BHTKY
iHHOBALiiiHO-IHBeCTHLI{iHOrO MoTeHUiany Y Kpainu”
B HaBUaNbHUH npouec Hauionansnoro yHisepcuteTy «UepHirischbka nojiTeXHiKa»

PesynntaTd  aucepTalliinoi  poGotu  3p00ysava [lanwenko M.M., ska
MpUCBAYEHA CTHUMYIHOBAHHIO PO3BUTKY iHHOBalliliHO-iHBEeCTHIIIHOrO NOTEHLIaNY
VYKpaiHu, BOpoBaqKeH! y HaBYaNbHUH NpoLec, a caMe:

- kiacudikauis KOMIOHEHTIB IHHOBaLIHHO-IHBECTHLIHHOrO MOTEHIIANY;

- METOAWYHHIT MiAXiJ A0 OLIHKK IHHOBALIHHO-1HBECTHLIFIHOTO [TOTEHUIaly;

- CHCTEeMaTH3allidl pU3HKIB i 3arpo3 (opMyBaHHIO 1 pealisalil KOMIOHEHTIB
iHHOBAL HHO-1HBECTHUIIITHOTO MOTEHLIANY;

- KOHUENTYyalbHWiH MiAXil [0 BH3HA4YeHHA CTPAaTEriuHMX OpPIEHTUPIB
{HHOBALli iTHO-IHBECTHLIHOTO NTOTEHLIay.

Bkaszani pe3y/nbTaTi qucepTaiiiHol poOoTH BUKOPHCTOBYIOTECS Y HaBYANBEHOMY
npoueci HY «Uepriricbka nojiTexHixa» npu npoBeleHH] JIEKUIH Ta NpakTHYHUX
3AHATh 3 AUCUMILIIH «IHHOBAUIHHO-IHBECTULLIHHHA MeHeKMEHT», «lHHOBaUiiHI
HR-TexHosori», «CTpaTeriyHuil MeHeKMeHT.

Oner Hosomnuueus

CueTema ynpapainus skictio ceprudikonana I'he quality management system is certified according lo th_c
3a JICTY 1SO 9001:2015 (ISO 9001:2015, IDT) 1SO 9001:2015



AreHIisi perioHaJIbHOr0 PO3BUTKY
YepuiriBcbkoi o61acTi

14000, M. Yepniris, Bya. [Tpeobpaxencobka, 12,
P/p Ne UA513052990000026008036300973,

8 AT Kb «[TPUBATBAHK», M®O 305299,
kon €/IPTIOY 41312044, ten.(063) 8988607
E-mail: arr@regadm.gov.ua

No 7Y vin 44.01.2024 p.

JOBIJIKA
1PO BIPOBAKEHHS Pe3yIbTaTiB AUcepTaLiiiHol po60TH Ha 3100y TTs
HAYKOBOTO CTyNEHI0 foKTopa (inocodii 3a cnenianpHicTio 051
«ExoHOMIKa»

ITanuenko Mapuuu MuKOJIaiBHHA
Ha TeMy CTpareriuHi HaNmpsAMHU PO3BUTKY
iHHOBAL({i{HO-1HBeCTHILIHHOTO MoTeHLiaTy YKpaiHu”

PesynbTaTd  JMCepTallifHOro  AOCHi[DKeHHs —3100yBaya HauioHansHOTO
yHiBepcutety “Uepniriscbka nonitextika” Ilanuenko MapuHH MukonaiBHA MarOTh
NpaKkTMYHE 3HAYEHHS 3aBIJKM BHKOPUCTAHHIO aBTOPCBKHX po3poboK L1010
CTUMYIOBaHHS iHHOBALHHO-IHBECTHILI{HOTO MOTEHLATY Y npakTULi GopMyBaHHS Ta
peanisauii  IEPCIEKTHBHUX  MPOrpam COLIIAJIbHO-EKOHOMIYHOTO ~ PO3BUTKY

YepHiriBcbkoi 061acTi.

[MonoxenHs muceprauiiinoi pobotu Ilanuenko Mapunu MukonaiBHH
BUKOPHUCTOBYIOTHCA Y TPAKTHYHIHA JisUIBHOCTI AreHUii perioHaJbHOro pPO3BUTKY
YepHirischkoi 061acTi B HacTuHi: po3poOKM 3aXois, IHCTpYMEHTIB Ta METOIB
CTMMY/TIOBaHHS iHHOBALIHOr O LISIXY PO3BHTKY eKOHOMIKHM YKpalHH, CUCTeMaTH3amil
BUIiB ICHYIOUMX pHM3MKIB Ha BCix piBHAX (OcobnvBa yBara NpPHAUIAETHCS
perioHalbHOMY PiBHIO); OOIDYHTYBaHHIO NpPIOPUTETHUX HANPSIMIB BUKOPUCTAHHS

HAsBHUX 1HBECTHIIMHUX PecypCiB Ha PerioHaILHOMY Ta MICLEBOMY PiBHSX.

3 noBaroro

Jdupexropka AreHuii s PYJTEHKO
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JOBIJIKA
MpO BIPOBALKEHHS Pe3yIbTATIB AUCEPTALIAHOT po6OTH Ha 3100y TTs HayKOBOTO
CTyTeHIo oKTopa (inocodii 3a cretianpictio 051 «EKoHOMiKa»
I[Nanyenko Mapuuu MuKoJIaIBHH
na temy “Ctparteriyti HanpsM#u po3BUTKY
iHHOBALi fiHO-1HBeCTHUIiHOTO MoTeHLiaTy YKpaiHi”
B HaBUANLHMIT npoltec Hallionanbroro yHisepcutety «HepHiriBcbka TMOJITEXHIKa»

[TaHyenko Maputa MukoliaiBHa B npolieci poboTH Hal JMcepTalli€to npuiMana
yuacTh y HaykoBO-mocmianux Temax HauionanbHOro ymBepcmeTy «‘{epmrlscwa
nonitexuika «[lepcriekTusy 36anaHcyBaHHs PUHKY npaui y nepioa BiHHM Ta
iCASBOCHHOTO BiAHOBNeHHs Ykpainu» (mepxk. peectp. Ne 0123U104273) Ta
«DopmMyBaHHS opramaauluﬂo -eKOHOMIYHMX 3acaj 3arnobiraHHs 3arpo3aM CTaJloro
PO3BHTKY B yMOBax BiitHm» (nepik. peectp. Ne 0122U201268), y mexax sKHX aBTOP
PO3JISIaE CYTHICTh Ta poJib iHHOBALiHHO-iHBECTHLIHHOrO MOTEHIiany B MpoLeci
3MEHILIEHHs 3arpo3 Ta PU3MKIB iHHOBALIMHOIO LUIAXY PO3BUTKY, a TaKoX
Bi(HOBJIEHHS €KOHOMiKH YKpaiHH B BOEHHHI Ta MiCIABOEHHUH NIePioH.

Oner HoBomnuHelpb

Cuctema ynpasaitis skictio cepTrikosaiia The quality management system is certified according to the
32 JICTY 18O 9001:2015 (1SO 9001:2015. IDT) 1SO 9001:2015
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LW IEE. 0 OBOPOHH
Yioadin
BIHCBLKOBA YACTHIA
A4044
Ko 26630885 Jlosiaka

&

N2 ea 2¢ . . e
_czewe 202 qlpo BUKOPHCTAHHS pe3ybTaTIB IHCEPTALINHO! poboTH
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[lanueHko MapuHu MUKOJQIBHH Ha TEMyY

«Crparerivii HaMmpsAMH PO3BHTKY {HHOBALI HHO-IHBECTHLIIHHOrO MoTeHUiamy
Y kpaiHu»

Llicio JOBIIKOIO TMiATBEPIKYETHCS, IO OTPUMaHi pe3ybTaTH auceprauiitHoro
nocnikenns Ilanuenko M. M. Ha TeMmy «CTpaTeriuHi HanpsMH pO3BUTKY
iHHOBALIiHO-IHBeCTH i HOTO TOTeHIiany YKpaiHm» B 4acTHHI METOAMYHMX Ta
HayKOBO-TIPAKTHUHHX BHCHOBKIB Ta PONo3uLii podoTH NMPUAHATI 10 BHKOPHCTaHHA
B poGoTi BiiicbkoBoT YacTuin A4044.

3anponoHoBaHi y  auceprauiiidii  poboTi MeXaHi3MH  CTHMYJIFOBAHHS
iHHOBaI{{HO-1HBECTHLIHHOTO noTeHuiany €KOHOMIUHOr0 PO3BHTKY
BUKOPHCTOBYIOTBCS B PaMKax 3aXO/iB, WO 3iHCHIOIOTECA BifiCHKOBOIO HacTHHOIO,
HanpaBNeHUX Ha [OKpalueHHA (iHaHCOBOI NisMBHOCTI B po3pi3i  CTBOPEHHA
cleMeHTIB  iMHOBauifiHoi cucremn  (yHKuioHyBaHHS  (iHaHCOBOT cIyK0H,

uudposizauii Ta KiGep3axucTy (iHAHCOBO-TOCTIOAAPCHKUX npouecis BiHCbKOBOT

YAaCTHHH | K HACTiZIOK MMiJBHILEHHS 3aranpHOl 0G0POHO3AATHOCTI.

[IOJIKOBHHUK
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PO BUKOPHCTAHHSA PE3YJIbTATIB JucepTalliiHol podoTH
[Tanuenko Mapuuu MHKoONaiBHH HA TEMY
«Ctpareriuni HanpAMH PO3BUTKY iHHOBALIHHO-1HBECTHIIIHHOrO MOTEHLIATY

Ykpainu»

Lli€io f0BiAKOIO MiATBEPIKYETHCA, IO OTPUMAHI Pe3ysbTaTH AMCEPTALIAHOrO
nocaivkernss [lanuenko M. M. na Temy «Crtparteriudi HampsMH PO3BHTKY
IHHOBAUIHO-IHBECTUIIAHOrO moTeHwiany YkpaiHu» B 4acTHHI METOAHYHHX Ta
HAYKOBO-NIPAKTHYHHX BHCHOBKIB Ta NPONO3MLiil pobOTH NMPHHHATI 10 BHKOPHCTAHHA
B poOOTI BliicbkoBof uactuHn Al451.

3anponoHoBaHi y  adcepTauiiiHiil  po6GOTI  MEXaHI3MH  CTHMYIIOBaHHSA
IHHOBALIIHHO-1HBECTHLIHHOTO MOTeHLIaNny €KOHOMIYHOrO PO3BHTKY
BHKOPUCTOBYIOTBCA B PaMKaxX 3aXOiB, [I0 3/IHCHIOIOTHCS BIHCHKOBOK UYaCTHHOIO,
HANpaBJICHWX Ha NOKpaweHHs iHaHCOBOI MIANBHOCTI B pO3pPi3i  CTBOPEHHA
eNeMEHTIB  1HHOBauifiHOi cucteMn  ¢yHkuioHyBaHHs  (hiHaHCOBOI  CiyxkOm,
uudposizauwli Ta kibep3axucTy (hIHAHCOBO-TOCMOAAPCHKHX MPOLIECIB BiHCbKOBOI

YACTHHM 1 SIK HACJIIIOK MIJABHILEHHS 3araibHOT 060POHO31aTHOCTI.

Biraniii IMTawenko

H®EC s/uAl4

maiop Makcum IloHoMmapeHko
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