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HucepTaiiliny poOOTy MPUCBIYEHO TOCTIIKEHHIO OpTraHi3aliiHO-ITPaBOBHUX
aCTNEKTIB HaJaHHSA aJMIHICTPAaTUBHHX IOCAYr Ha (OHJOBOMY PHUHKY YKpaiHH,
BU3HAYEHO TEOPETUKO-METOAOJOTIUHI 3acaau JOCIIKEHHS aIMIHICTPaTUBHUX
nociayr Ha (OHAOBOMY PHUHKY, JOCIIDKEHO CYyO’€KTH BIIHOCHH MIOJO
aJMIHICTPaTUBHUX IOCIYr Ha (OHJIOBOMY pHHKY KpaiHM Ta OKpECIeHO
NIEPCIICKTUBY PO3BUTKY c(epy HAJaHHS aIMiHICTPATUBHHUX IMOCITYT Ha (POHIOBOMY
puHKY YKpaiHu. Y poOOTI BCTAaHOBJIEHO METY, 3aBJIaHHS, METOAM TOCIIKEHHS,
HAyYKOBY HOBHU3HY OJIEp)KaHUX pE3yJIbTaTiB, MPAKTUYHE 3HAYEHHS OTPUMaHUX
pe3yIbTaTIB.

VYCTaHOBJIEHO, IO PO3BUTOK CHPUUHATTS KaTEropii «pUHOK» MPOMIIOB
3HAYHUM TUISX, YHACHIOK SKOTO Oyino chOpMOBAaHO WOTO CHPUUHATTS B
TEPUTOPIATHLHO-TIPOCTOPOBOMY, COIIaJIbHO-€KOHOMIYHOMY, CUCTEMHOMY,
IHCTUTYIIIHHOMY,  BIATBOPIOBAILHOMY Ta  1H(PPACTPYKTYpHOMY PpO3YMiHHI.
3aCcTOCOBYIOUM IHTETPATUBHUHN MIJXiJl, 3arajJoM HamMu OyJI0 BU3HAYEHO KAaTETOpPilo
«PUHOK» SIK CEPEJIOBUIIE, Y AKOMY JIIOJIA MAIOTh BITHOCHHU 13 MPUBOIY KYMiBIIi-
MPOJIaXy TOBApPIB 1 MOCIYT, a TAKOX KaIiTaly 3a B3a€EMOY3TOJKEHOIO I[IHOIO Ha
OCHOBI MOMUTY 1 MPOTO3UILIi.

OOGrpyHTOBaHO, 10 HAa CHOTOJHI PHUHOK I[IHHUX MamepiB — II¢ OJHWH 13
TOJIOBHUX €JIEMEHTIB (piHAHCOBOTO PUHKY Oyab-sKoi nepxkaBu. BiH sBisie coboro
MIEBHE CEPEIOBUIIE, Y MEKaX SKOTO (DYHKIIIOHYIOTh HOTO YYACHUKH, M KOTPUMU
BUHHUKAIOTh PIi3HI NPaBOBIHOCHMHM, TOB’s3aHI 3 emicielo (BUIayero), o0irom,
BUKOHAHHSAM 3000B’s13aHb, BUKYIIOM Ta OOJIKOM I[IHHUX NamepiB (30kpema i

JepUBAaTUBHUX I[IHHUX TanepiB). Benumka KUIBKICTh BUJIB IIHHUX IArepiB Jae€



MO>KJIUBICTh JJI1 BUHUKHEHHSI JOCHUTh IIMPOKOTO CIEKTpa BIIHOCHH 13 PI3HUMHU
€KOHOMIYHMMH Ta NPAaBOBUMH HacligkaMHu. BolHodac Taki BIIHOCMHU MOXKYTh
BUHHUKATH SIK MK O€3M0cepeTHbO BIIACHUKOM IIIHHOTO Tarepa, Tak 1 MiXk oco0aMu,
AK1 COPUSIIOTh BAHUKHEHHIO, PO3BUTKY 1 IPUIIMHEHHIO LIMX BIIHOCUH. AHATI3yI0uU
MOJIOKEHHSI YNHHOTO 3aKOHOAAaBCTBA, 30KpeMa 1 OJI0KEeHHsI 3akoHy Ykpainu «IIpo
aMIHICTPATUBHI TIOCIYTH», YCTAHOBJIGHO, IO 3aKOHOJIaBellb, BU3HAYAIOUU
aJAMIHICTPATUBHI MOCIYTH, YaCTKOBO BHUKOPHUCTAB IHTETPATUBHUMU MIAXiJ 1 3p0OUB
aKIEeHT Ha TOMY, IO aJMiHICTpaTMBHA IOCIyra Iie, HacaMmIlepe/, pe3ysbTar
JISUTBHOCTI, 10 O0’€KTUBYETHCS B 3a0€3MedeHH] peaii3alii mpaB 1 3aKOHHUX
1HTEepeciB 0ci0, K1 3BEpHYJIUCS 32 TAKOIO MOCIYTOI0 JI0 YITOBHOBAXXEHUX OCI0.

JloBeieHo, 110 BIIHOCHMHU aJIMIHICTPAaTUBHUX TMOCIHYr Ha PUHKY IIHHUX
nanepiB — 1€ BIIHOCUHHU, YPETyJIbOBaH1 HOpMaMu aIMIHICTPATUBHOTO MPaBa, y sIKUX
BIIOOPaKEHO MISIIbHICT CYy0’ €KTIB BIaJHUX ITOBHOBAXEHD 3 OCOOJIMBUM ITPAaBOBUM
CTaTyCOM Ha PHUHKY I[IHHUX [anepiB, sSKa Ma€ CBOIM pPe3yJlbTaToM e(deKT, 110
00’ €KTUBYETHCS B 33JI0BOJICHHI ITPaB Ta iHTEPECIB 0C10, 110 10 HUX 3BEPHYIUCH 1 K1
€ y9aCHUKaMH BIIHOCHH, OB’ A3aHUX 3 00ITOM I[IHHUX ManepiB. Y CTAaHOBJICHO, IO
BU3HAYAILHUMH O3HAKaMM BIJHOCHH aJMiHICTPATUBHUX IOCIYT Ha (DOHIOBOMY
PUHKY € Te, I0: a) IIe OJUH 13 BUAIB MyOJIYHUX aJMIHICTPATUBHUX BITHOCHH Y
dbopmi B3aeMoIii 3aIikaBICHUX CYO’€KTIB 3 YIIOBHOBOXCHHUMH OpraHamu; 0) s
TSUTHHICTH TIepei0aueHa YUHHUM 3aKOHOJABCTBOM, a caMe JIsUTbHICTh CyO’ €KTIB Ha
(GOHIOBOMY PHHKY; B) OCHOBHHM CYyO’€KTOM IIi€i TISJIBHOCTI € CYO’€KTH, Y
KOMIIETEHIIII0 SKUX BXOJIATh BIaHI TOBHOBAYXEHHS, TTOB’s13aH1 3 QyHKI[IOHYBaHHIM
(GOHIOBOTO PUHKY; T) pE3yJbTaTOM OTPUMAaHHS aJMIHICTPATUBHHUX TOCIYT €
3aJI0BOJICHHSI IHTEPECIB Cy0’ €KTIB 3BEpHEHHSI.

OOrpyHTOBaHO, IO CY0’ €KTaMHM, SIKi HAJAIOTh aIMIHICTPATUBHI MOCIYTH Ha
dbongOoBOMY pHHKY YKpainu, € HarionagpHa KOMicis 3 IIHHMX I1anepiB Ta
donmoBoro punky 1 Harmionanpauii Oank VYxkpainu. HKIIIOP € ocHoBHUM
YIOBHOBKEHUM OpPraHoOM JIepXaBH Yy cdepl peryiatoBaHHsA (PyHKIIOHYBaHHS

dbongoBOro puHKY. YcraHoBleHO, 1o HamionaneHuii O0ank Ykpainu y cdepi



¢yHKIIOHYBaHHS ()OHAOBOIO PUHKY Ma€ MOABIMHY MPaBOBY HNPHUPOAY: 3 OJHOTO
OOKy, BIH MOXE CaMOCTIMHO 3[1ACHIOBATH ONepalii 3 LIHHUMU Manepamu 1,
BIJIMOB1IHO, OYTU TOJIOBHUM HaJaBayeM aJIMIHICTpPATUBHUX MOCIYT Ha (POHIOBOMY
PUHKY CTOCOBHO CBOiX omepailiii, 3 iHmoro — HamionansHuii O6aHk VYkpainu
3MIMCHIOE PETYIIOBAaHHSA 0aHKIBCHKOI JISUTBHOCTI SIK BiacHE OAHKIBCHKUX YCTaHOB,
OCHOBHOIO (DOPMOIO SKUX € aKI[IOHEPHI TOBApUCTBA, TaK 1 YHOPMYBaHHS iXHIX
omepauid 13 IIHHAMU TManepaMd. AHami3yloud Cy0’€KTiB  OTpUMAHHS
aJIMiHICTpaTUBHHUX MOCTYT Ha (POHAOBOMY PHHKY, HAMH JTOBEJICHO, 1110 Ha ChOTOTHI
Ha (OHIOBOMY PUHKY MO>XHA BUAUIMTU J[BI OCHOBHI IpynH Cy0’€KTIB OTPUMAHHS
aJMIHICTPAaTUBHUX TMOCIIYT, a caMme: a) IHIAUBIAYaJbHUX CY0’ €KTIB, A0 SKMX MOXHA
BilHeCTH (DI3UYHUX OCIO 3 OJHUM 13 TAKUX CTATYCIB: TPOMAJISHUA, 1HO3EMIIl, 0COOU
06e3 rpomaasHCTBA; ©0) KOJEKTHBHI CYO0’€KTH — IOPUAMYHI OCOOM PI3HUX
opraHizaiiiHo-TpaBoBUX (PopM, KOJEKTHBHI Cy0’€KTH 0€3 CTaTycy IOpUIWYHUX
oci6 (rpoMajchKi 00’ €THAHHS Ta OpraHizarii).

YcraHoOBNIEHO, IO TapMOHI3allisl BITYM3HSHOTO 3aKOHOMABCTBA Yy cdepi
dbyHKIliOHYBaHHS  (OHJOBOTO  PHHKY Ma€ Taki BEKTOpPH  JISJIBHOCTI:
1) 3anpoBaKEHHS PETYISATOPHUX BUMOT, Tiepe0aYeHUX MOJIOKEHHAMHU YTOIH PO
acoriaiito Mbk Ykpainoto Ta €C 3 npuBoay BUMOT KariTaiy, JilEeH31HHUX BUMOT,
BUMOT 710 PO3KPUTTA 1HOpMAIlii, JIKBIIHOCTI, 2) MABUIIEHHS  PIBHSA
MDKHAPOJHOTO CIIBPOOITHUIITBA MO0 C(hEepu pPEryloBaHHA Ta HArIsAy 3a
0aHKIBCBKUMHU Ta HEOAHKIBCHKMMH (DIHAHCOBUMH YCTAaHOBaMU; 3) 3a0e3meueHHs
npuegHaHHS YKpainu 10 baraTroctopoHHROro MeMOpaHIyMy PO B3aEMOPO3YMIHHS
I0JI0 KOHCYJBTYBaHHS Ta CHIBpoOiTHHIITBA ¥ 0oOMiHy iHpopMmamiero [OSCO;
4) MiaBHIIEHHS BUMOT 1 YJIOCKOHAJCHHS MOPSAAKY JIICH3YBaHHS HEOAHKIBCHKUX
(iHAHCOBUX YCTaHOB HA TIJICTaBl €BPOMEWCHKUX CTAHIAPTIB, 30KpeMa 1 MI0JI0
MEPEBIPKU MPO30POCTI CTPYKTYPU BIACHOCTI MpodeciitHuX y4acHUKIB (POHIOBOTO
PUHKY Ta JIIOBO1 penmyTallii cy>k00BHX 0C10 Ta aKI[IOHEPIB 3 ICTOTHOIO y4YacCTIo.

3amporoHOBaHO  HANpPSIMKK ~ BJIOCKOHAJIEHHS  OpraHi3aliifHO-TIPaBOBOTO

peryitoBaHHs cpepu HaJaHHS aqMIHICTPATUBHUX MOCIYT Ha (DOHIOBOMY PHUHKY,



30kpeMa: 1) oOTpyHTOBaHO MOMOBHEHHS 3MicTy myHKTY 2 Ilopsiaky HamgaHHS
aaminictpatuBHux nocayr HKIII®P, 3ateepmxenoro pimenHsm HKIIIOP Bix
17.11.2021 Ne 1124, noyio)XeHHSIM 100 MPUHIUIIB HaJaHHS aIMIHICTPATUBHUX
nociyr HarioHanbHOIO KOMICIEIO 3 LIHHMX TManepiB Ta (OHIOBOTO PHUHKY;
2) MOBEACHO HEOOXIMHICTh YITKOT KiacHdikallii agMiHICTpAaTUBHUX TOCIYr Ha
(doHnOBOMY PUHKY YKpaiHU 3a KpPUTEpIEM CHOCOOY 3aJI0BOJICHHS IHTEpECIB 0ci0
(1o3BUIBHI, peecTpauliitHi Ta 1HGOpMAIiHI  aAMIHICTPATHUBHI  MOCIYTH);
3) 3ammpoIrOHOBAHO JOMOBHUTH [lOpsIOK HadaHHS aAMIHICTPATUBHUX MOCIYT
HKIII®P, 3atBepmxenuii pimennsm HKIIIDOP Big 17.11.2021 Ne 1124,
MOJIO)KCHHSIMU: — IIIOJI0 SIKOCTI HaIaHHS aJMIHICTPaTUBHUX MOCTYT HalioHaIbHOO
KOMICI€I0 3 I[IHHHUX TMamnepiB Ta (OHIOBOTO PHUHKY; — IIOJ0 KPHUTEPIiB JUIs
BU3HAYCHHS SIKOCTI HAJAHHS aJMIHICTpATUBHUX Mochyr HarioHanpHOI0 KOMICIETO 3
IIIHHUX TanepiB Ta (OHIOBOTO PHUHKY; — IOJO IOKA3HUKIB SIKOCTI HaJaHHS
aaMIHICTpaTUBHUX Tocayr HarioHanpHOIO KOMICi€I0 3 IIHHUX TarepiB Ta
(GOHIOBOTO PHUHKY; — IIOJ0 MOHITOPUHTY SKOCTI HaJaHHS aIMIHICTPAaTUBHUX
nocyr HaiioHaIbHOIO KOMICI€r0 3 I[IHHUX TamnepiB Ta (OHIOBOTO PUHKY;
4) noBeneHo, mo y cdepi Hamanus aamidictpatuBHux mnocayr HKIITIOP wmae
IpaIffoBaTH 3a aHAJOTIYHUMH MPUHIUIIAMU (DOPMYBaHHS BapTOCTI TaKUX IOCIYT,
3aCHOBaHUX Ha QopMmynpHOMY Mmiaxodi. I[Ipo3opicTe BHU3HAYEHHS PO3MIPY
aaMIHICTPAaTUBHUX IIJIATEXKIB JO3BOJUTH 3a0€3MCUYUTH peali3aliio MPUHITUIIIB
3aKOHHOCTI Ta BEPXOBEHCTBA MpaBa, SKI € OCHOBOMOJOXHHUMH K IJsi cepu
(GyHKITIOHYBaHHS aaMIHICTPATUBHUX IMOCIYT, TaK 1 JJs BCI€l IOPUCTIPYICHIIIT
3arajom. Jlyis po3B’si3aHHS MPOOJIEeMaTHKYA BU3HAYEHHS CTaTyCy aaMiHICTPATUBHO1
nociayru HKIIIDP Ta BperyntoBaHHs NUTaHHS I0JI0 OOTPYHTYBAHHS PO3MIPY II€1
MOCIIYTH 3alpOTIOHOBAHO TaKe: 3aTBEpAUTH METONHWKY BU3HAYEHHS PO3MIpY
aaMIHICTPAaTUBHOI TIOCITYTH, 110 Hajae HarioHambHa KOMICis 3 IIHHMX IarnepiB Ta
(GOHAOBOrO pHUHKY; TMOCHUIUTA TPOMAJCHKUNA KOHTPOJIb Yy cdepl HaJaHHS
aAMIHICTPAaTUBHUX MOCIYr Ha (POHAOBOMY PHUHKY Ta 3aKOHOJIABYO BHU3HAYUTH

JepKaBHY TOJITUKY WI0J0 peaii3ailii mpaB OPUAMYHUX Ta (PI3UUYHUX OCIO,



00’ eHaHb TPOMAJISIH HA 31ICHEHHS! HUMU I'POMaJICBKOT0 KOHTPOJIIO 3a JISJIbHICTIO
Jep>KaBHUX OPTaHiB, OPraHiB MiCLIEBOIO CAMOBPSyBaHHS, CITy>KO0BUX 1 OCaJ0OBUX
oci0 B YkpaiHi.

HayxoBa HOBH3HA OJiep>KaHUX Pe3yIbTaTiB MOJISTAE B TOMY, 11O JUCEPTAILis €
OJIHIEIO 3 MepUIUX CIpoO yTOCKOHAJICHHSI Ta ONTHUMI3allii OpraHi3aiiifHo-IIpaBOBUX
aCTNeKTIB HaJaHHS aJMIHICTPATUBHHUX IOCIAYr Ha (POHJIOBOMY PHHKY YKpaiHH.
VYHachiok gociikeHHsT chOpMYJIbOBAaHO W OOIPYHTOBAHO HHU3KY HOBHUX
NOJIOKCHb, SIKi MalOTh BAXJIMBE TEOPETUYHE Ta TNPAKTUYHE 3HAYCHHS IS
IIOJAJIBIIOTO CTAJIOT0 PO3BUTKY YKpaiHU SIK IIPABOBOI AEPKABU.

JlucepraliiifHe JOCHIDKCHHS Ma€ TCOPETUYHE Ta TNPAKTHYHE 3HAYCHHS,
OUTBIIICTE CHOPMYJILOBAHUX TEOPETUYHUX IOJIOKEHb, BHUCHOBKIB 1 MPOIMO3UIIIM
BUKOPHUCTAHO B PI3HUX cpepax AISIBbHOCTI, 30KpeMa:

— Yy HayKOBO-JIOCHIAHINA cdepi — K OCHOBA JJIA MOJAJIBIIOTO PO3POOICHHS
OpraHi3allifHO-TIPAaBOBUX AaCIEKTIiB HaJaHHSA aJMIHICTpAaTUBHHMX TIOCIyTr Ha
donmoBOMYy puUHKY VYKpainu (akm enposadscenms CymMcbKoeo 0epicasioo
VHIgEpCUmemy);

— HaBYAJIBHOMY Tpolleci — IiJ 4Yac MIATOTOBKHM Ta MIPOBEACHHS JICKIIIH,
CEMIHAPCHKHUX 1 MPAKTUYHMUX 3aHATH 31 CTYAEHTAMH 3 JUCITUILIIH «AJIMIHICTpATUBHE
npaBo», «®diHaHCcOBe TmpaBO» (akm e6npogaddcents CymMcbKo20 O0epAHCABHO20
VHIgepcumemy);

— MPaKTUYHIN TISITBHOCTI — IMiJ] Yac 3aXUCTY Ta MPEACTaBHUIITBA MPaB, CBOOO
Ta 1iHTepeciB (I3BUUHUX OCi0, TMpaB Ta IHTEpeCiB IOPUAUYHUX O0cid0 B
aAMIHICTPaTUBHUX CyJlaX, OpraHax Jep)KaBHOI BIagu Ta OpraHax MICIIEBOTO
caMOBpsyBaHHS (0ogioka npo énposaddicerts CymcoKkoi a080KamcoKkoi KOMNAHIL
«Jlexcy) Ta M yac HaTaHHS KOHCYIBTAIlIN Y MeXaX 3aKOHOJJaBCTBA 1010 HATAHHS
aAMIHICTPAaTUBHUX TMOCIYr Ha (OHIOBOMY pHHKY YKpaiHu; B3aemMomii Ta
3M1iCHEHHS OOMIHY 1H(QOpMAIlI€l0 3 OpraHaMu Jep>KaBHOI BIAAHW, OpraHaMu

MICIIEBOTO CaMOBPSAyBaHHs, OaHKIBCBKUMU YCTaHOBaMHU YKpaiHW; MiJI Yac



3MIACHEHHSI PO3IJIAlY 3BEPHEHb TI'POMAJsSH 1 IOPUIAUYHUX OCIO (dosidka npo
snposadxcentss Cymcovroeo 6i0dinennss Noe 51 AT « TACKOMBAHKY).

Kniwwuosi  cnosa:  agMmiHicTpaTMBHA  mociyra, (OHIOBUI  pPUHOK,
aMIHICTpAaTUBHA MPOIEAYypa, Jierajizaiis JT0XOJIB, €JIEKTPOHHI KOIITH, TPOIIi,
(iHaHCOBI MOCYTH, (PIHAHCOBI BIIHOCUHU, (PIHAHCOBUHM IHCTPYMEHT, OE3rOTIBKOBI
PO3paxyHKH, OpTraHu Jep>KaBHO1 BJIa/IH, PABOBE PETYIIOBAHHS, OpraHi BUKOHABYO1

BJIaau, HCHH&TOCHpOMO}KHiCTB.



ANNOTATION

Shevchenko O. V. Organizational and legal aspects of the provision of
administrative services on the Ukrainian stock market — Qualifying scientific
work. On the rights of manuscript.

Dissertation for obtaining a PhD degree in the specialty 081 Law. —Sumy
State University, Sumy, 2022.

The dissertation is devoted to the study of the organizational and legal aspects
of the provision of administrative services on the Ukrainian stock market, the
theoretical and methodological principles of the study of administrative services on
the stock market are determined, the subjects of relations regarding administrative
services on the background market of the country are investigated, and the prospects
for the development of the field of administrative services on the stock market are
outlined market of Ukraine. The purpose, tasks, research methods, scientific novelty
and practical significance of the obtained results are established in the work.

It is established that the development of the perception of the category
“market” has gone a long way, as a result of which its perception was formed in the
territorial-spatial, socio-economic, systemic, institutional, reproductive and
infrastructural sense. Applying an integrative approach, in the most generalized form
we have defined the category “market” as an environment in which people enter into
mutual relations regarding the purchase and sale of goods and services, as well as
capital at a mutually agreed price based on supply and demand.

It is substantiated that today the securities market is one of the main elements
of the financial market of any state. It represents a certain environment within which
its participants function, between which various kinds of legal relations arise related
to the emission (issuance), circulation, fulfilment of obligations, redemption and
accounting of securities (including derivative securities).

A large number of types of securities provides an opportunity for the
emergence of a fairly wide range of relationships with various economic and legal

consequences. At the same time, such relations can arise both between the direct



owner of the security and between persons who contribute to the emergence,
development and termination of these relations. Analysing the provisions of the
current legislation, including the provisions of the Law of Ukraine “On
Administrative Services”, it was established that the legislator, when defining
administrative services, partially used an integrative approach and emphasized that
an administrative service is, first of all, the result of activities that is aimed at
ensuring the realization of the rights and legitimate interests of persons who have
applied for such a service to authorized persons.

It has been proven that the relations of administrative services in the securities
market are relations regulated by the norms of administrative law, which reflect the
activity of subjects of authority with a special legal status in the securities market,
which results in an effect that is objective in the satisfaction of the law and the
interests of the persons who addressed them and who are participants in relations
related to the circulation of securities. It was established that the defining features of
administrative services relations on the stock market are that: a) it is one of the types
of public administrative relations in the form of interaction between interested
subjects and authorized bodies; b) this activity is provided for by the current
legislation, namely the activity of entities on the stock market; ¢) the main subjects
of this activity are subjects whose competence includes the powers related to the
functioning of the stock market; d) the result of receiving administrative services is
the satisfaction of the interests of the subjects of the appeal.

It is substantiated that the entities that provide administrative services on the
stock market of Ukraine are the National Securities and Stock Market Commission
(NSSMC) and the National Bank of Ukraine. NSSMC is the main authorized body
of the state in the sphere of regulating the functioning of the stock market. It was
established that the National Bank of Ukraine has a dual legal nature in the field of
stock market functioning: on the one hand, it can independently carry out
transactions with securities and, accordingly, act as the main provider of

administrative services on the stock market in relation to its operations, on the other
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hand, the National Bank of Ukraine regulates the banking activities of both the
banking institutions themselves, the main form of which are joint-stock companies,
as well as the regulation of their transactions with securities. Analysing subjects
receiving administrative services on the stock market, we have proven that two main
groups of subjects receiving administrative services can be distinguished on the
stock market today, namely: a) individual subjects, which include natural persons
with one of the following statuses — citizens, foreigners, stateless persons;
b) collective entities — legal entities of various organizational and legal forms,
collective entities without the status of legal entities (public associations and
organizations).

It has been established that the harmonization of domestic legislation in the
sphere of the functioning of the stock market has the following vectors of activity: 1)
introduction of regulatory requirements provided for by the provisions of the
Association Agreement between Ukraine and the EU regarding capital requirements,
licensing requirements, information disclosure requirements, liquidity; 2) increasing
the level of international cooperation in the field of regulation and supervision of
banking and non-banking financial institutions; 3) securing Ukraine’s accession to
the 10SCO Multilateral Memorandum of Understanding on cooperation,
information exchange and consultation; 4) raising the requirements and improving
the procedure for licensing non-banking financial institutions on the basis of
European standards, including the verification of the transparency of the ownership
structure of professional stock market participants and the business reputation of
officials and shareholders with significant participation.

Directions for improving the organizational and legal regulation of the
provision of administrative services on the stock market are proposed, in
particular: 1) the addition of the content of paragraph 2 of the Procedure for the
Provision of Administrative Services of the NSSMC, approved by the Decision of
the NSSMC No. 1124 dated 17.11.2021, is justified;2) the need for a clear

classification of administrative services on the stock market of Ukraine according to
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the criterion of the method of meeting the interests of individuals (licensing,
registration and informational administrative services) has been proven; 3) it is
proposed to supplement the Procedure for the provision of administrative services
of the NSSMC approved by the Decision of the NSSMC No. 1124 dated 17.11.2021
with the following provisions: — regarding the quality of the provision of
administrative services by the NSSMC; — regarding the criteria for determining the
quality of the provision of administrative services by the NSSMC; — regarding
quality indicators of the provision of administrative services by the NSSMC; —
regarding the monitoring of the quality of the provision of administrative services
by the NSSMC,; 4) it has been proven that in the field of providing administrative
services, the NSSMC should work according to similar principles of the formation
of the cost of such services, based on a formulaic approach. The transparency of
determining the size of administrative payments will ensure the implementation of
the principles of legality and the rule of law, which are fundamental both to the
sphere of functioning of administrative services and to the entire jurisprudence in
general. In order to solve the problem of determining the status of the administrative
service of the NSSMC and to settle the issue of justifying the size of such service, it
is proposed to: approve the Methodology for determining the size of the
administrative service provided by the NSSMC; strengthen the public control in the
field of providing administrative services on the stock market and legislatively
define state policy regarding the exercise of the rights of legal entities and
individuals, associations of citizens to exercise public control over the activities of
state bodies, local self-government bodies, civil servants and officials in Ukraine.
The scientific novelty of the obtained results lies in the fact that the
dissertation is one of the first attempts to improve and optimize the organizational
and legal aspects of the provision of administrative services on the stock market of
Ukraine. As a result of the study, a number of new provisions were formulated and
substantiated, which have important theoretical and practical significance for the

further sustainable development of Ukraine as a legal state.
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The dissertation research has theoretical and practical significance, most of
the formulated theoretical propositions, conclusions and proposals are used in
various spheres of activity, in particular, in:

— scientific and research sphere — as a basis for further development of
organizational and legal aspects of the provision of administrative services on the
stock market of Ukraine (implementation act of Sumy State University);

— the educational process — during the preparation and conducting of lectures,
seminars and practical classes with students on the disciplines “Administrative
Law”, “Financial Law” (implementation act of Sumy State University);

— practical activity — during the protection and representation of the rights,
freedoms and interests of natural persons, the rights and interests of legal entities in
administrative courts, state authorities and local self-government bodies
(implementation certificate of the Sumy Law Firm “Lex”)and during the provision
of consultations within the framework of the legislation on the provision of
administrative services on the Ukrainian stock market; while interacting and
exchanging information with state authorities, local self-government bodies,
banking institutions of Ukraine; when considering appeals from citizens and legal
entities (implementation certificate of the Sumy bank branch No. 51 of
“TASKOMBANK” JSC).

Keywords: administrative service, stock market, administrative procedure,
legalization of income, electronic funds, money, financial services, financial
relations, financial instrument, non-cash payments, state authorities, legal

regulation, executive authorities, insolvency.
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